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Note: We revised a part of figures of FY2019. This is because we have completed the procedures of PPA(Purchase Price Allocation) of Romeck Pharma, LLC
which was added to the scope of consolidation from FY2019.
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20154F10 A 1 B AT TEIEMAIBRIC O Z 2R OEI & T BIZ E L U7, GEBHIRHSN TOD RO -0 IF O AL, oA EIZ KL T ET,
The Company conducted a two-for-one stock split on October 1, 2015. The indicated per-share data, number of shares and other information reflect this stock split.



(1) EAE BRI B Consolidated Balance Sheets

Meiji Holdings Co., Ltd. DATABOOK

(73 M/Millions of yen)

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
%ﬁ%liﬁé _"_.1’/ ”
716,368 749,985 785,514 779,461 877,367 856,115 883,895 927,544 1,004,143 998,920 S
Total assets "
Wil 7
301,676 322,531 341,211 329,071 352,018 362,919 377,707 392,674 421,447 416,885 e
Current assets i
2RI K OE A N\
Notes and accounts 146,377 168,699 175,803 163,135 172,762 181,493 183,807 195,760 202,193 179,931 A g '
receivable-trade
b2 —
Wi e 105,151 112,013 121,194 121,661 130,050 123,603 134,234 136,468 165,924 173,299 e <
Inventories —
FE 2 4 N
414,692 427,453 444,302 450,390 525,349 493,196 506,187 534,870 582,696 582,034
Non-current assets o
Ak, —
AREERE 313,750 311,184 312,124 325,644 353,044 349,314 365,986 383,962 433,491 444,191 . ﬁ___.,----‘/
Property, plants and equipment —
A AF N\
422,838 451,494 464,904 451,339 497,065 436,963 426,704 432,367 443,512 401,347 7 Y N A
Total liabilities v MREEAN
B A~ -
301,333 352,500 309,764 261,466 298,575 276,696 314,191 294,430 291,504 256,520 ¢ N\ A
Current liabilities \/ N\
=
[ B \
el 121,504 98,994 155,139 189,872 198,489 160,266 112,513 137,936 152,008 144,826 / \ o
Non-current liabilities Y NS
U PE 7
293,530 298,491 320,609 328,121 380,302 419,152 457,190 495,177 560,630 597,573 e
Net assets e
A eRA -
287,782 291,589 313,383 320,447 370,341 408,874 448,901 487,310 527,310 562,753 e
Shareholders' equity o
Ry ey
192,810 205,261 205,394 198,376 221,480 147,828 129,497 119,102 116,385 106,764 \H

Interest bearing debt




(2) EAEHEZEFHEE Consolidated Statements of Income

Meiji Holdings Co., Ltd. DATABOOK

(& 77 H/Millions of yen)

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
5¢ k& P
’J\: ml 1,114,095 1,109,275 1,126,520 1,148,076 1,161,152 1,223,746 1,242,480 1,240,860 1,254,380 1,252,706 /
et sales —
¢ LR o~
732,860 738,500 743,835 754,013 757,766 778,184 781,153 785,978 797,811 790,183 .
Cost of sales -
78 L RIaE Vs
) 381,234 370,774 382,684 394,062 403,386 445,561 461,326 454,882 456,569 462,523 4
Gross profit —
E = U“*ﬁ’“'ﬂr’ﬁﬂ :."',-’\\.
&JE%& o % ) 352,361 350,584 356,825 357,565 351,842 367,780 372,931 360,208 358,185 359,812 ) e
Selling, general & administrative expenses NN
ﬁ/ﬁ{%m/,, :'/'\\/» ~
L% i 45,129 44,672 43,403 43,127 42,115 46,982 48,851 46,234 48,157 47,732 —._
Carriage and storage charges ~/
BEITH - IR AR o~
) 138,500 136,142 142,424 139,941 134,078 142,414 141,855 133,574 122,010 124,890 N\
Sales promotion expenses N
LHH -
70,032 72,523 72,196 73,628 76,596 78,440 77,979 78,871 81,882 82,709 _
Labor cost e
FESUT ——
) ) 28,873 20,189 25,859 36,496 51,543 77,781 88,395 94,673 98,383 102,710 )y
Operating profit —
R —
% ) ) 30,451 21,882 29,131 39,089 53,582 81,826 88,839 95,877 99,709 103,326 /
Ordinary profit —
&% PRI Y R 3 ann
AR = LA 17,925 14,588 25,214 33,687 48,657 95,210 89,192 91,079 94,586 97,749
Profit before income taxes —
BlSHEE EIIR R 95 L IR 4 S
fﬁxf Hﬁ_ T SRR 9,552 6,805 16,646 19,060 30,891 62,580 60,786 61,278 61,868 67,318
Profit attributable to owners of parent o
*1 o
EBITDA 70,026 61,309 66,805 77,607 94,063 121,636 135,873 d

142,826 143,058 148,942 e

*1 EBITDA="5 JF 4 + WAl H1 24 + DA H AR
EBITDA=Op. profit + Depreciation and amortization



) EfEFyy 27a—EEE Consolidated Statements of Cash Flows
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(& 73 [/Millions of yen)

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
HEEECL A vy 2T — N
RS A :L o 57,995 30,597 50,622 63,847 86,487 105,155 81,888 108,775 112,100 114,103 rd v
Net cash flow from operating activities AN
7\: . c:ct 3—\, g e T a— — ;_I_’\\
BT % «7-/ :L o -32,440 -44,314 -39,504 -47,293 -92,822 -9,809 -44,291 -64,394 -100,202 -70,811 TN/ T ~
Net cash flow from investing activities W N
BTN L D% vy a7 o— o~
BTSN L5 k/ B o -19,570 4,861 9,411 -18,194 6,846 -85,071 -46,548 -40,121 -13,980 -30,287 \ o
Net cash flow from financing activities \
Bl K OBl [R50 DR 7% 1= A
. . 21,741 14,363 16,564 19,238 21,912 31,516 22,624 26,913 24,481 37,110 N
Cash and cash equivalents at end of period N
T)—Fpyiazo—"1
“ 25,555 -13,716 11,118 16,553 -6,335 95,346 37,597 44,380 11,898 43,291 N VY
Free cash flow AN

* 7Y Fpyiarn—=EEEICLOF vy aTn— - REEEIC LR vy v 2T —
Free cash flow=Net cash flow from operating activities + Net cash flow from investing activities



(4) RIEFE 5 - WM E HE - A 5EBH R E  Capital Expenditures, Depreciation and Amortization, R&D Expenses

Meiji Holdings Co., Ltd. DATABOOK

(& 77 M /Millions of yen)

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY?2016 FY2017 FY2018 FY2019
= s v E* \ —
p}dﬁﬁﬁé% . 40,511 38,324 37,668 47,038 64,347 42,354 50,417 71,777 71,243 71,109 //‘-\ y.
Capital expenditures SV
LT AT N A
33,470 33,179 41,502 55,801 36,587 44,324 63,869 61,353 60,277 SN A
Food segment s v
e A e/ //"'J
E R . b 4,803 4,487 5,490 8,527 5,728 6,052 7,851 9,710 10,760 /\ //
Pharmaceuticals segment -
WAt /\
i = S 51 2 46 19 39 41 57 179 70 /N
Corporate or elimination S~
S s, * 4 ‘\\ /’
ﬁﬁﬂ%ﬂ% oo 41,345 40,871 40,821 40,972 41,885 42,077 45,872 46,511 43,033 46,198 __,-’" V
Depreciation and amortization L
BB AR ya "-\__
34,476 34,237 34,379 35,308 36,513 39,914 40,188 34,517 37,469 A \ /
Food segment . Vv
L A '
PRI ) " 5,169 5,322 5,439 5,482 5,311 5,730 6,006 9,096 9,616 /
Pharmaceuticals segment e
R ,f T4 4 —
AR L 1,226 1,261 1,153 1,094 251 227 315 -580 -887 _\—“"\
Corporate or elimination —
72 B S e
BFERAE R 23,418 23,823 26,199 26,067 26,105 27,308 26,162 26,507 29,182 31,446 w-/
R&D expenses e
BT A A
10,569 11,120 11,319 12,548 12,654 12,409 13,213 12,712 13,427 / y
Food segment S
I A b 7~
. 13,253 15,078 14,747 13,557 14,654 13,752 13,293 16,470 17,582 .
Pharmaceuticals segment N~/
EESy /
" = 0 0 0 0 0 0 0 0 436 /

Corporate or elimination

*i B AR IS J ORI I B8 13 TR E S & R T,
*The figures of "Capital expenditures" and "Depreciation and amortization" include "Intangible assets."
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(1) £ HEDFFE  Profitability Indicators

(%)
FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
AT e EaR s T
JeLi * : - 34.2 334 34.0 343 34.7 36.4 371 36.7 36.4 36.9
Gross profit margin ~—
% L T —
e “_E'%*_ f_ 2.6 1.8 2.3 3.2 4.4 6.4 7.1 7.6 7.8 8.2 pd
Operating profit ratio —
50 bt A R —
e LA 27 20 26 34 46 67 72 7.7 79 8.2 yd
Ordinary profit ratio ——
78 b IR 25 =R S
o b SRR 0.9 0.6 15 17 27 5.1 4.9 4.9 4.9 5.4 S
Return on sales ——
7o LR R N
RIS 316 316 317 311 30.3 30.1 30.0 29.0 28.6 28.7 S
SG&A expenses ratio — .
EBITDA~—Y o
. 6.3 5.5 5.9 6.8 8.1 9.9 10.9 11.5 114 11.9 e
EBITDA margin —
(2)VF#—2D¥EEE Return Indicators
(%)
FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
E‘7 \,/ ;,\ | N :;#2*1 /,,-.....‘__‘__" B
5 gi{ﬁﬁﬁfﬁjﬁi 33 23 55 6.0 8.9 16.1 14.2 13.1 12.2 124 A
Return on equity (ROE) —
R PER R R ———
RRRTERER A " 4.2 3.0 38 5.0 6.5 9.4 10.2 10.6 10.3 10.3 /__..-/
Ordinary profit/Total assets (ROA) ——
T ;,‘/‘3 I "3 (/""-._I. A
PREEREAIIED 3 124.8 129.3 1151 129.1 113.3 AR
Total Shareholders Return ¥\

*1 [ CEAY IR R = ARSI A C AR
Return on equity=Profit/Average shareholders' equity
*2 B EERG HRAR SR =R AL W - IR IR
Ordinary profit/Total assets=Ordinary profit/Average net assets
*3 (B SRR A ORRAN -+ 20154F FE DA S5 AR FE ECO UMY 7V BL M BHD B FH4H) /20144 E K H ORKAT
TSR= (Year-end stock price for each fiscal year + cumulative total for per share dividends for each fiscal year since FY2015) / FY2014 year-end stock price



Meiji Holdings Co., Ltd. DATABOOK

TEEAEMBEIEE Main Consolidated Financial Indicators

(3) Zh=EMEDFIE Efficiency Indicators

FY2010 FY2011

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

W pEEER (7)™

Inventories turnover (Days) "™

37.78 38.6 39.56 37.83 37.87 39.81 43.99 49.41

. 154 152 147 1.47 14 1.41 1.42 1.37 1.30 125 \\-\
Total assets turnover (Times)
b7 —~ 5 *2
APl () = 10.29 10.23 9.66 9.46 9.23 9.64 9.63 9.17 8.29 7.38 X/\
Inventories turnover (Times) 2
¥ =A=r *3
G A B () i e —/’\/

*1 B PERIER R =58 bW - RSP
Total assets turnover=Net sales/Average Total assets

*2 HNEVE PEIRIRR =R = 58 b/ e - WIS
Inventories turnover=Net sales/Average Inventories

*3 ENE pElRIER A 4 =365,/ flH1IE pE[al iR R

Inventories turnover=365/Inventories turnover
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(4) MBI OVBIMEDFEE Stability and Liquidity Indicators

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

BB ALLE (%) P
40.2 38.9 39.9 411 42.2 47.8 50.8 52.5 52.5 56.3 /
Shareholders' equity ratio —
BN (%)
100.1 915 110.2 125.9 117.9 131.2 120.2 1334 144.6 162.5 AN
Current ratio -
[ H R (%) 0\
144.1 146.6 141.8 140.6 141.9 120.6 112.8 109.8 1105 103.4
Fixed ratio ——,
[ E R W A= (%
e R e (4) 101.3 109.4 94.8 88.3 92.4 86.7 90.2 855 85.8 823~ . .
Fixed assets to fixed liability ratio YN
7Ll B O = (fi) " ——
FHTAR: B ERALE () . 0.66 0.70 0.65 0.61 0.59 0.36 0.28 0.24 0.22 0.19
Interest-bearing debt/Equity ratio (Times) ~——
g T — 1|2 45 L =2 (04) 2 /
Ty AT AR (2/") 30.0 14.9 24.6 32.1 39.0 711 63.2 91.3 96.3 106.9 S~
Cash flow/Interest-bearing debt ratio —~———
VLTI ISR P B s
AreAb e /Z;””) 24.0 150 295 48.6 76.2 104.1 105.1 1403 1432 157.0
Interest coverage ratio (Times) —

*1 R -AE B CEARLE=HFT&EHOER

Interest-bearing debt/Equity ratio=Interest-bearing/Shareholder's equity
2 XyyaTun—HFHFAR LR = ER IO vy v aTn— SHR Ak

Cash flow/ Interest-bearing debt ratio=Net cash flow from operating activities/Interest-bearing debt
*RIALBVAN TNV Y LU A = EEIC DX vy a7 m— SR

Interest coverage ratio=Net cash flow from operating activities/Interest paid



(5) BWEDHEEE Investment Indicators
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FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

S ":V"/‘;" 112 *1 /’__' —
LR )éﬂgqmﬂﬁi (F) 64.82 46.19 112.99 129.40 209.79 425.06 413.11 422.15 426.61 464.08 A
Profit per share (Yen) L

ki M2 2 ) ;/‘ b7 *2 '._',..-’"
RS TOMEE () 2 1,953.18 1,979.12 2,127.28 2,175.98 2,515.26 2,777.28 3,064.91 3,360.70 3,635.79 3,879.18 T
Net assets per share (Yen) e

e Ma - - — *3 ———
VBRSO F a7 . (F) 345.44 323.61 390.10 407.65 494.48 710.89 728.21 743.35 723.29 782.49
Cash flow per share (Yen) —
IR 720 B 4 o

P o et (7) 40.00 40.00 40.00 40.00 50.00 90.00 110.00 130.00 140.00 150.00 Va
Cash dividends per share (Yen) g
g rost (f) 4 A A
PRIBIREES (%) " 25.8 39.1 19.3 25.2 34.9 213 22.4 19.1 212 165 / \ /N
Price /Earning ratio — PER (Times) v’ TS
ke (15 G 5 B (2 22 (f32) 5 N
PRATHLELEER 5 (1) " 0.9 0.9 1.0 15 2.9 3.3 3.0 2.4 2.4 2.0 / ~
Price /Book value ratio — PBR (Times) e
: NS s ()76 AN
PRI 7= (e () B 48 56 56 80 1438 127 127 108 124 98 /TN
Price /Cash flow ratio — PCFR (Times) e

0 1] (% /.\_.\
AL ST (%) 61.7 86.6 35.4 30.9 23.8 21.2 26.6 30.8 32.8 323 7

Payout ratio

*1 IR 720 2 IR 4 = 3R 4 3] vh S Ak
Profit per share=Profit / Average number of shares during period

*2 LR M7= PE = (WU PERRAE— Dbk 255 50) 7 GRIT R E- B CRED)

Net assets per share=(Total net assets - Minority interests) / (Number of shares outstanding - Number of treasury stock)
*3 IR0 py v a7 m—= CHYMIRI S Am ERE)  GETTi - A oia$o

Cash flow per share=(Profit + Depreciation and Amortization) / (Number of shares outstanding - Number of treasury stock)
*4 BRAMGIN A5 2 = BRI, LK 24 720 2 101 4

Price/Earning ratio=Year-end stock price /Profit per share
*5 BRAMAEE PE RS 3R = WA A, Uik 4 7D M8 P

Price/Book value ratio=Year-end stock price / Net assets per share
*6 BRAMISE Y o2 7 m— i R = AR ASE, R 720 vy v a7 m—

Price/Cash flow ratio=Year-end stock price / Cash flow per share

10



(1)52 k% Net Sales

Meiji Holdings Co., Ltd. DATABOOK

(5 75 H/Millions of yen)

FY2017 FY2018 FY2019
s e Q1-Q3 Ff—iiaf QL QL-Q2 Q1-Q3 Fuﬁ%:ar Ql Q1-Q2 abes Fuﬁ;/%:ar
HD3#E 301,334 611,494 936,824 1,240,860 296,394 611,971 950,698 1,254,380| 298,935 618,077 951,183 1,252,706
Consolidated total BIIEE YoY (%) 100.1 100.8 100.3 99.9 98.4 100.1 101.5 101.1 100.9 101.0 100.1 99.9
fr e AR 265617 534,274 815500 1,073,655 ~ 258685 524,829 803,176 1,056,637| 259,094 523222 796,672 1,049,559
Food segment AL YoY (%) 99.2 99.8 99.5 99.2 97.4 98.2 98.5 98.4 100.2 99.7 99.2 99.3
FEWET AV — 85,702 170,602 254517 338,508 83,057 165526 248,093 330,169 81,160 162,456 243526 327,903
Fresh and fermented dairy ~ Aiifitt YoY (%) — — — — 96.9 97.0 97.5 97.5 97.7 98.1 98.2 99.3
T A 43131 88,903 134964 174,156 44041 91,403 137,563 176,527 44,129 91,489 139,017 178,423
Processed food RIIEE YoY (%) = = = = 102.1 102.8 101.9 101.4 100.2 100.1 101.1 101.1
BT 30,964 59,379 99,678 135558 24,888 50,408 87,626 122,242 26,716 52,398 89,151 121,293
Confectionery RIIEE YoY (%) = = = = 80.4 84.9 87.9 90.2 107.3 103.9 101.7 99.2
FeE 21,320 43554 66,757 84,142 21,696 44,589 67,651 85,199 22,553 46,910 71,377 90,652
Nutritionals RIIEE YoY (%) = = = = 101.8 102.4 101.3 101.3 103.9 105.2 105.5 106.4
s+ 9,229 20542 31,890 43,474 9,908 21,732 35,441 47,182 11,057 23,242 35,835 48,422
Overseas RIIEE YoY (%) = = = = 107.4 105.8 111.1 108.5 111.6 106.9 101.1 102.6
ZFOMERN T2 75268 151,292 227,692 297,814 75092 151,170 226,799 295316 73,476 146,726 217,765 282,863
Other Domestic Subsidiaries?  HiIt YoY (%) — — — — 99.8 99.9 99.6 99.2 97.8 97.1 96.0 95.8
EH B A 35904 77,780 122,343 168,466 37,858 87,600 148,299 198,688 40,036 95390 155448 204,354
Pharmaceuticals segment  RifiEL YoY (%) 106.5 107.8 105.8 104.2 105.4 112.6 121.2 117.9 105.8 108.9 104.8 102.9
E N 27,004 58,280 93244 129,066 27,622 58,297 96,482 130,682 26,467 65,702 109,539 141,828
Japan RIIEE YoY (%) = = = = 102.3 100.0 103.5 101.3 95.8 112.7 1135 108.5
W 8,900 19,500 29,100 39,400 10,235 20,678 30,521 41,009 11,429 22,248 33,277 43,507
Overseas BITHILE YoY (%) = = = = 115.0 106.0 104.9 104.1 111.7 107.6 109.0 106.1
KM A Ay 25 9,981 24,058 31,256 4,031 16,884 29,560 40,471
KM Biologics™ AL YoY (%) — — — — 169.2 122.9 129.5
522! / Eliminations™ — -1,357 2,762 -4,259 -1,892 9,445 -16,928 -21,453

*L R AN, XSO (HE R 25l TR Ed,

In the Food segment, the post-elimination figure is indicated under this classification.

*2 2018 FENHES A RNO HHEX

Syas

LU ELTz, 20174 D FEREI T A T H O F XSy TRilkL TRV ET,

We changed business categories within segments from FY2018. The figures for FY2017 are disclosed as a new classification.

*3 20184F FEH520U - L0 | KMAA A 207 20 3 el L Tl £ 3,
KM Biologics earnings included beginning from the second quarter of FY2018.
*4HET, ER AT A MNORG NI ERE TR L TR ET,

Eliminations indicates the amount eliminated in relation to transactions within the pharmaceutical segment.

11



(2) EZFI3 Operating Profit

(& 77 M /Millions of yen)

FY2017 FY2018 FY2019

Q1 Q1-Q2 Q1-Q3 Fuﬁiar Q1 Q1-Q2 Q1-Q3 Fuﬁiar Q1 Qi Q1-Q3 Fuﬁiar
HDE 24,422 45,127 72,168 94,673 19,774 43,840 79,604 98,383 20,636 47,573 80,348 102,710
Consolidated total Ak YoY (%) 110.8 120.9 106.2 107.1 81.0 97.1 1103 103.9 104.4 108.5 100.9 104.4
“H¥EF4E R Op. profit ratio (%) 8.1 74 7.7 76 6.7 72 8.4 7.8 6.9 7.7 8.4 8.2
fr i AR 22,469 40,907 64,947 84,189 18,470 39,005 64,922 84,763 19,682 39,548 65,148 87,340
Food segment™ HiikE YoY (%) 102.1 105.4 98.1 101.5 822 95.4 100.0 100.7 106.6 101.4 100.3 103.0
A5 Op. profit ratio (%) 85 7.7 8.0 7.8 7.1 74 8.1 8.0 7.6 7.6 8.2 8.3
HWET A — 13,244 24,636 36,516 52,075 11,381 22,418 34,141 47,859 10,462 20,768 32,135 48,440
Fresh and fermented dairy #iiffitt YoY (%) — — — — 85.9 91.0 93.5 91.9 91.9 92.6 94.1 101.2
“H¥F 45 Op. profit ratio (%) 15.5 14.4 14.3 15.4 13.7 135 13.8 14.5 12.9 12.8 13.2 14.8
LA 1,843 4,023 6,248 7,410 1,698 4,391 7,069 8,220 1,893 4,882 7,597 8,377
Processed food AL YoY (%) — — = = 92.2 109.1 1131 110.9 1115 111.2 107.5 101.9
A5 Op. profit ratio (%) 43 45 46 43 3.9 48 5.1 47 43 53 55 47
By 4,541 7,283 15,200 19,705 3,191 6,288 14,861 20,431 4,075 6,877 14,539 19,004
Confectionery A YoY (%) = = = — 70.3 86.3 97.8 103.7 127.7 109.4 97.8 93.0
“H¥F 45 Op. profit ratio (%) 14.7 12.3 15.2 14.5 12.8 12,5 17.0 16.7 15.3 13.1 16.3 15.7
PS 3,807 7,219 11,312 12,421 3,114 7,241 11,345 12,996 4,189 8,803 13,619 15,756
Nutritionals AL YoY (%) — — — — 81.8 100.3 100.3 104.6 1345 1216 120.0 121.2
# ¥F 455 Op. profit ratio (%) 17.9 16.6 16.9 14.8 14.4 16.2 16.8 153 18.6 18.8 19.1 17.4
sk -115 343 655 705 -88 508 1,051 1,243 201 824 1,259 1,670
Overseas Ak YoY (%) = = = = — 148.3 160.3 176.2 — 162.1 119.8 134.4
“H¥F 45 Op. profit ratio (%) — 1.7 2.1 1.6 — 23 3.0 26 1.8 35 35 35
ZOMENF 2 1,325 2,631 4,001 4,309 1,275 2,354 3,420 3,815 881 2,078 2,978 3,559
Other Domestic Subsidiaries™ AL YoY (%) — — — — 96.2 89.5 85.5 88.5 69.1 88.3 87.1 93.3
A5 Op. profit ratio (%) 18 17 18 14 17 16 15 13 1.2 14 14 13
St -2,176 -5,231 -8,987 -12,438 -2,101 -4,197 -6,966 -9,802 -2,021 -4,686 -6,982 -9,469
Corporate expenses AL YoY (%) — — — — — — — — — — — —
BRI = Op. profit ratio (%) — — — — — — — — — — — —
EHR GBS AR 1,947 4,354 7,569 11,025 1,486 5,115 15,157 14,243 977 8,227 15,605 15,984
Pharmaceuticals segment HiikE YoY (%) 12,000.3 — 360.3 190.7 76.4 1175 200.2 129.2 65.7 160.8 103.0 112.2
2 Op. profit ratio (%) 54 5.6 6.2 6.5 3.9 58 10.2 7.2 24 8.6 10.0 7.8
[EN g 1,447 2,354 4,169 6,625 1,286 4,190 10,063 9,934 1,354 5,396 9,798 9,681
Japan Ak YoY (%) = = = — 88.9 178.0 241.4 150.0 105.3 128.8 97.4 97.5
“H¥F 45 Op. profit ratio (%) 5.4 4.0 45 5.1 47 72 10.4 76 5.1 8.2 8.9 6.8
fiZis = 500 2,000 3,400 4,400 200 754 1,582 2,134 969 2,040 2,542 2,730
Overseas HiikE YoY (%) — = = = 40.0 37.7 46.5 485 484.8 270.4 160.6 127.9
A5 Op. profit ratio (%) 56 103 117 112 2.0 36 5.2 5.2 85 9.2 7.6 6.3
KMAA AT 2 1,628 4,320 3,457 -1,542 801 2,185 3,899
KM Biologics™ HiftE YoY (%) — — — — 49.2 50.6 112.8
“H¥F 45 Op. profit ratio (%) 16.3 18.0 11.1 — 47 74 9.6
ST ™ / Adjustments and Eliminations™ — -1,458 -809 -1,281 195 -11 1,080 -327

*1 20184 HEN DS A PN O R FEK Sy AL E LT, 20174 O ERUTE RO H K 55 TR TRV ET,
We changed business categories within segments from FY2018. The figures for FY2017 are disclosed as a new classification.

*2 frdh by AU NT, A FHERX Sy

or

(T2t Hefif) 2oL TV ET

In the Food segment, the post-elimination figure is indicated under this classification.

*3 20184F [ 5200 1110 | KM/ A A 107 2D % il TV 7.

KM Biologics earnings included beginning from the second quarter of FY2018.
*4AEIE 2T, ERERA 7 A PNOBS I EIE - 1 B EE L TR ET,
Adjustments and eliminations indicates amounts adjusted and eliminated in relation to transactions within the pharmaceutical segment.

Meiji Holdings Co., Ltd. DATABOOK
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Q)EMETAME M ESE (B{K) Food Segment Sales by Main Products (Non-consolidated)

(& 77 M/Millions of yen)
FY2017 FY2018 FY2019
Q1 oz QLGS Fuﬁiﬁar Q1 oz Q103 Fuﬁiﬁar Q1 oz QL3 Fuﬁiﬁar

EEPIRN 22,166 44,156 64,227 84,139 22,584 45,025 65,166 84,928 21,736 43,362 63,711 84,420
Yogurt ATHALL YoY (%) 94.9 97.5 96.8 97.2 101.9 102.0 101.5 100.9 96.2 96.3 97.8 99.4
R VAV T A—7 Lk 20,490 40,967 59,565 77,988 21,006 41,915 60,659 78,871 19,825 39,061 57,663 76,143
Meiji Bulgaria Yogurt ATHALL YoY (%) 94.1 97.2 96.6 97.0 102.5 102.3 101.8 101.1 94.4 93.2 95.1 96.5
TUNRAFT 47 AD—T Vb 28,370 54,777 85,506 119,414 27,119 52,187 81,035 112,905 25,845 49,577 77,409 110,968
Probiotics yogurt ATHALL YoY (%) 100.2 102.2 99.8 99.8 95.6 95.3 94.8 945 95.3 95.0 95.5 98.3
ERR 27,554 56,226 82,760 107,170 26,939 55,282 82,975 108,354 28,161 58,575 87,136 113,504
Drinking milk ATHALL YoY (%) 101.7 102.4 101.4 99.8 97.8 98.3 100.3 101.1 104.5 106.0 105.0 104.8
TRV LUAERL 14,766 30,910 44,935 57,759 14,272 29,744 43,551 56,209 14,354 29,928 44,319 57,953
Meiji Oishii Gyunyu ATHALL YoY (%) 101.4 102.4 101.4 99.7 96.7 96.2 96.9 97.3 100.6 100.6 101.8 103.1
F—2 8,834 17,207 26,783 35,208 9,222 18,059 28,108 36,635 9,234 18,189 28,801 37,497
Cheese ATHALL YoY (%) 98.5 99.4 99.2 99.2 104.4 105.0 104.9 104.1 100.1 100.7 102.5 102.4
IR IRE T — X 3,388 6,405 9,987 13,043 3,447 6,691 10,530 13,778 3,554 6,915 11,290 14,738
Meiji Hokkaido Tokachi series ATHALL YoY (%) 103.9 102.5 100.4 98.7 101.7 104.5 105.4 105.6 103.1 103.3 107.2 107.0
TAAZ)— I 11,616 26,567 35,770 43,091 12,271 28,395 37,266 45,106 12,164 27,529 36,602 44,410
Ice cream ATHALL YoY (%) 88.0 87.9 89.2 89.2 105.6 106.9 104.2 104.7 99.1 96.9 98.2 98.5
Faar—h 21,735 42,090 75,185 104,089 17,924 36,693 67,215 95,464 19,928 39,358 70,123 97,154
Chocolate ATHALL YoY (%) 105.0 103.6 103.2 101.4 82.5 87.2 89.4 91.7 111.2 107.3 104.3 101.8
AR e 5,600 10,982 15,252 19,111 5,487 11,374 16,018 19,769 5,522 11,550 16,453 20,538
Sports nutrition ATHALL YoY (%) 114.4 111.4 110.0 110.4 98.0 103.6 105.0 103.4 100.6 1015 102.7 103.9
seqt! 12,777 26,260 41,698 52,894 13,821 28,242 44,019 55,236 14,340 29,581 45,932 58,795
Nutritional products™ RTEE YoY (%) 96.6 99.5 102.0 101.1 108.2 107.6 105.6 104.4 103.8 104.7 104.3 106.4

*1REITE, TR I TRB B A & EnET,

Nutritional products includes infant formula and enteral formula.
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4) BEEALETAPESH T EE (B) Pharmaceuticals Segment Sales by Main Products (Non-consolidated)

Meiji Holdings Co., Ltd. DATABOOK

(&7 M/Millions of yen)

FY2017 FY2018 FY2019

Ql Ql-Q2 Ql_Q3 Fuﬁi;zar Ql Ql-QZ Ql-Q3 Fuﬁ%zar Ql Ql_QZ Ql_Q3 Fuﬁ%zar

L UL AR 594 1,342 2,096 2,815 867 1,833 2,804 3,723 1,031 2,074 3,236 4,362
SYCREST RIfIEE YoY (%) 160.4 240.2 231.0 213.2 145.8 136.6 133.8 1323 119.0 113.2 115.4 117.2

vI7 216 456 1,232 3,231 1,140 1,759 2,878 7,499 995 2,121 3,820 7,229
BILANOA RifItE YoY (%) = = 177.0 407.9 526.5 385.1 2335 232.1 87.3 120.6 132.7 96.4

Wﬁﬁ? A (cl==x 1)) 2,226 4,381 6,764 8,619
REFLEX (includes Mirtazapine "meiji") Rtk YoY (%) 49.7 44.2 45.0 51.0

pharri:‘ci:z:icals AT 7NGESTS) 1,361 2,530 4,137 5,301
(Gapan)™*? MEIACT (includes Cefditoren "OK")  ®ii#fitk YoY (%) 94.2 89.4 86.0 85.7
VA= 980 2,184 3,496 4,716 1,174 2,657 4,050 5,271 1,712 4,058 6,790 7,294
TAZOPIPE BIfIE YoY (%) 2773 253.8 2334 2113 119.8 121.7 115.9 111.8 1458 152.7 167.6 138.4
TN FHAT 7 F -28 7,090 15,186 14,862
Influenza HA Vaccine HiIE YoY (%) — 764.1 354.5 377.2

i 11,829 25852 41,020 54842 | 12,575 26,768 43,967 56,269 10,100 29,508 52,266 66,624
(%) Total brand name drugs”™ AL YoY (%) 104.2 104.7 100.7 102.4 106.3 103.5 107.2 102.6 80.3 110.2 118.9 118.4
Byfield) (oo o smEgaat 10,739 23039 35732 46,768 10,964 22,839 35,499 46,966 12,228 24,601 38,510 48,667
Total generic drugs RifIE YoY (%) 110.7 113.2 111.7 110.0 102.1 99.1 99.3 100.4 1115 108.1 108.5 103.6

EMHT TR 7,199 17,889 21,952 1,803 10,292 19,220 26,622
KM/ 3141z =" | Total human vaccines AL YoY (%) — — — — 143.0 107.4 121.3
KM Biologics™ | i 3 45 i #5512 1,736 3,652 5,547 1,016 3,545 5,967 7,951
Total blood plasma products AL YoY (%) — — — — 204.1 163.4 143.3

*1 20194 FE LY | [EINIE R RS AL O KFL I IE A HL TRV ET,
From the first quarter of FY2019, we changed the method of indicating domestic ethical pharmaceuticals.
*2 EIPNEEHR A EE S5 L, Meiji Seika 7 7 /b~ O LR (ZFERUEIRGE /& bR Atk L TR ET,

Domestic ethical pharmaceuticals indicates non-consolidated information for Meiji Seika Pharma (excluding sales from contracted manufacturing).
*3 [ PN A 2 3R 50 o0 T e %6 it 1 12, Meiji Seika 7 7V~ MGETHDENHAD 7 F o D5t L@ G EN TRV ET,

“Total brand name drugs” under domestic ethical pharmaceuticals includes net sales from human vaccines sold by Meiji Seika Pharma.

*4 20184 H5 200 1= 1 10 | KM SAA 7 A0 BUASE A Gl L Tl Ed,
From the second quarter of FY2018, we indicated non-consolidated information for KM Biologics biological agents business.



G)EELBERTE % List of New Products Under Development

[k 4§83 / Infectious disease])
AT BFa—F FIE ESbr] %
Stage Name Type Efficacy Classification Notes
B e A S SE
Phase I ME1111 SR |MREEARRE BHAIR
Topical Antionychomycosis Discovered in-house
Fe PR e i ¢~ A TP 35 BEAEE it ¢ SR HREE
Phase I N . LA * y ; : ; . . . =Eaw-lE)
(5 | Overseas) ME1100(7 )L NAZ > | Arbekacin) Inhalation Hospital Acquired Bacterial Pneumonia/Ventilator Associated Bacterial Pneumonia treatment Discovered in-house
(HABP/VABP)
3 8 = —45 (g = -
Phase 1 OP0595 (Nacubactam) I,$§1§|J B-575% tl}ﬁ%; E»?iglli .
njection B-lactamase inhibitor Discovered in-house
[ HE ##% F $838 / CNS disorders])
AT BAFa—F FIE ESb] fii#=
Stage Name Type Efficacy Classification Notes
38 A 5T : Newron Pharmaceuticalstt (4 %1)7)
AR - - qmbd] IN—XDVRRRE Hik TR
Approved ME2125 (%743 3F / Safinamide) Oral Anti-Parkinson's Disease In-license: Newron Pharmaceutical S.p.A. (Italy)
Licensed out to Eisai Co., Ltd. (Japan)
S, i pqmbd] A RAEARE BAT: 9V TRIEMRASH
Phase I ME2112(2F 52 F | Ziprasidone) Oral Antipsychotic In-license: RaQualia Pharma Inc.
[ % #8158 / New fields]
RF—= BASa—F FIE ESb] fii#=
Name Type Efficacy Classification Notes

HBI-8000 (Y </ XA/ Tucidinostat)

fzqmE] B HOAMER A THIRME B IS/ 2/ BB (ATLL) A HREE

BA% : HUYA Bioscience Internationaltt (K E)

application Oral Relapsed or refractory adult T-cell leukemia-lymphoma (ATLL) In-license:HUYA Bioscience International, LLC(USA)
Phase I
(B EREREER / wye,es N - g BE- AR TR /& (PTCOL) SRR Bf% : HUYA Bioscience International$t (K [E)
International collaborative HBI-8000(%/%2/ 25y b/ Tucidinostat Oral Relapsed or refractory peripheral T-cell lymphoma (PTCL) In-license:HUYA Bioscience International, LLC(USA)

clinical trial)

Phase IT
(EFRH RERERER / SP-02L (Darinaparsin) S B HIAMERMIETHIARY o/ \BE (PTCL) JARRE B YLAOT7 - o7&t
International collaborative s Injection Relapsed or refractory peripheral T-cell lymphoma (PTCL) In-license: Solasia Pharma KK.
clinical trial)
#FEIBA% : Dong-A Socio Holdings#k X &4t (B E)
S B/ BREARE (WA RER Co-development: Dong-A Socio Holdings Co., Ltd.
Phase I DMB-3111 L ) A
Injection Breast cancer/Gastric cancer (Biosimilar) (South Korea)
Phase - SEMHGE/BEESEE/I0— 5 O\ ERER #E B : Dong-A Socio Holdings#k = &4t (85 E)
o DMB-3115 A Plaque psoriasis/Psoriatic arthritis/Crohn’s disease (Biosimilar) Co-development: Dong-A Socio Holdings Co., Ltd.
(8%} / Overseas) Injection
(South Korea)
[79F > | Vaccines]
AT BAFa—F EEESine fii#=
Stage Name Target Disease Notes
Phase T KD-370 BREEH. OI7TIVTHE BERAE. RIA VAR AEITILAIVITN IV FEOBICLIBRED T EETES
Pentavalent vaccine against diphtheria, tetanus, pertussis, polio, and haemophilus influenza type b KM Biologics Co., Ltd.
Phase I KD-382 FUTBRDFH BiA%
(4% / Overseas) Quadrivalent vaccine against dengue fever KM Biologics Co., Ltd.
~ ~ =] . S =
Phase 1/ T KD-404 AVITNIHDFH #ERS: LiEEXS

Egg-derived inactivated whole virus influenza vaccine

Co-development: Hokkaido University

[ 3% 5> E1& % / Blood Plasma Products]

AT BASa—F B RS fifi#
Stage Name Target Disease Notes
= [ =XH ETDRE .
&R ol ndmistt o . = ik RERMR: HATT MR
Approved KD6-71 App!lcatlon for indication expansion is under preparation for chronic inflammatory demyelinating polyneuropathy (CIDP) and Co-development: Teijin Pharma Limited
multifocal motor neuropathy (MMN)
AR KD5-71 BHER (RTOSREIDNDRT+2HIERICRD) HIORBEER HERK: FAT7—IHASH
Approved Indication expansion for optic neuritis (ON) (orphan drug) Co-development: Teijin Pharma Limited
BEHFENLHEMERICHTIHEEEORE (RTOSFELHRF+ARIBEITRD) FORFREES HERK: FAT7—IHA R
Phase I KD-371 A 3 " y o g T
Indication expansion for microscopic polyangiitis (MPA) (orphan drug) Co-development: Teijin Pharma Limited
MAEREEVIEFREEXAFISHT2M0EEZ—E2REFT HEE O HMIER O MF BRI
Phase I/ IT KD2-305 Suppression of bleeding tendency in patients with blood coagulation factor V111 or factor IX deficiency who have coagulation 7

factor inhibitaors

KM Biologics Co., Ltd.

Meiji Holdings Co., Ltd. DATABOOK
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(6) BN EEBIRALE W (%)

Information on major domestic affiliates (Consolidated)

Meiji Holdings Co., Ltd. DATABOOK

7 AN ¥k =t B i Hre
Segment Business Name Product Function
Ut R L UL HE T A ORGERTES i - o
Meiji Co., Ltd. Dairy products, Confectionery, Other foods Sales and Production
7Ly ary b — 7RS4t Al LI W5e
P Meiji Fresh Network Co., Ltd. Dairy products Sales
Frechand  PEPRARR A L Bk 3 -
fermented dairy Shikoku Meiji Co., Ltd. Drinking milk, Beverages, Confectionery Sales and Production
FESS RSt BRI i - iR
Gunma Meiji Co., Ltd. Drinking milk, Beverages Sales and Production
TN LA RGN ) =7 v A i - iR
Processed food  Meiji Oils and Fats Co., Ltd. Oils and Fats Sales and Production
INETF 2—A W b4 Hoo- - 2O ER ik - g5
Meiji Chewing Gum Co., Ltd. Confectionery, Other foods Sales and Production
Hr Ffg) o RSt T ME S i AR
i Confectionery  Tokai Nuts Co., Ltd. Nuts, Fried confectionery products Sales and Production
Food BIVRPE SR At Hoo - 2O ER ik - g5
Meiji Sangyo Co., Ltd. Confectionery, Other foods Sales and Production
G — R~ 7 U7 A4t oW - BEAL R - HREME A, W5e
Meiji Food Materia Co., Ltd. Sugar, Corn sweeteners, Functional materials Sales
WAt —v—-x 2 FEkdh FE T BR 5 - %
KCS Co., Ltd. Foods Purchasing, Processing, Sales, Logistics
ErY Ty 7Rt D
Z DAt Meiji Logitech Co., Ltd. B Logistics
Other BRI Ok iy v St} i - AR
Meiji Feed Co., Ltd. Feedstuffs Sales and Production
HREHEHBT R —Y v — T
Meiji Ad Agency Co., Ltd. B Advertisement
A A fEsE Rt i i AR
Nihon Kanzume, Co., Ltd. Canned food Sales and Production
Meiji Seika 7 7 /L~ Rt =Y IEE ST S N LY S i - o
Meiji Seika Pharma Co., Ltd. Ethical pharmaceuticals, Agricultural chemicals, Veterinary drugs ~ Sales and Production
KM A A7 ARt LMD T Sy A BT 2T 5 - BA R - B3k - i
[ 38 5 KM Biologics Co., Ltd. Vaccines and blood plasma products Research, Development, Manufacturing and Supply
Pharmaceuticals b HLEE 5 P kA A eMNHDZF f7e
Kitasato Pharmaceutical Industry Co., Ltd. Vaccines for human Sales
PN TS 3R ik e

Ohkura Pharmaceutical Co., Ltd.

Pharmaceuticals

Sales and Production
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(N WA EEEMRESFER Information on major Overseas affiliates

Meiji Holdings Co., Ltd. DATABOOK

w7 AR ik 2t FHEHE HR A Here
Segment Area Name Location Product Function
B (P E) AR E] i S P A DR
Meiji China Investment Co., Ltd. Consolidated Shanghai B Business management of operating companies
BIRFLE ORHE) AR E] i Kt FLEL, i - e
Meiji Dairies (Tianjin) Co., Ltd. Consolidated Tianjin Dairy products Sales and Production
BRI A b T3 (i) A R E] i ST B By - e
Meiji Seika Food Industry (Shanghai) Co., Ltd. Consolidated Shanghai Confectionery Sales and Production
WAL (R A IR ) s e LB s
Meiji Dairies (Suzhou) Co., Ltd. Consolidated Suzhou Dairy products Production
AT AR UR) A IRAE ik JEM TAATY =4 R e
Meiji Ice Cream (Guangzhou) Co., Ltd. Consolidated Guangzhou Ice cream Sales and Production
JEE PN B TR R A R =] FEHRE TRIN T B ik IRoe
77 Guangzhou Meiji Confectionary Co., Ltd. Non-consolidated Guangzhou Confectionery Sales and Production
Asia AT T R AL T S [T e
Meiji Seika (Singapore) Pte.Ltd. Consolidated Singapore Confectionery, Prepared products Sales and Production
BB R B A PR H] i HAL WLy LYY T
Y Taiwan Meiji Food Co., Ltd. Consolidated Taipei Infant formula Import and Sales
Food CP A(Y ForE vy AL Wik e
CP-MEWNI CO., LTD Equity method Bangkok Dairy products Sales and Production
BA AT T —R Forik Ny Hr RN
Thai Meiji Food Co., Ltd. Equity method Bangkok Confectionery Purchasing and Sales
PT. AT T—RALVR RS T ElSuR W7 B 3 - IR5E
PT Meiji Food Indonesia Non-consolidated Karawang Confectionery Sales and Production
AT AT AT IR LA B R R By - e
MENI INDIA Non-consolidated Mumbai Confectionery, Healthcare products Sales and Production
P AVTFAY— A —=ANTL AT ElBu ALK SENTEHONE , LR, - FIEE 5
Oceania  MEIJI DAIRY AUSTRALASIA PTY.LTD. Non-consolidated Melbourne - Australia information gathering,
Dairy products and feedstuffs trade
AR T BRIk i NUYNR=T Bt i - e
D.F. Stauffer Biscuit Co., Inc Consolidated Pennsylvania Confectionery Sales and Production
K FT—F ¥ — R HYTHN=T By i - e
U.S.A.  Laguna Cookie Co., Inc. Consolidated California Confectionery Sales and Production
WATET AV T2 i A= By e
Meiji America Inc. Consolidated Pennsylvania Confectionery Sales
BB EEE (1LR) A R ] i R A FH 5 5 i - B By - e
Meiji Pharma (Shandong) Co., Ltd. Consolidated Shandong Ethical pharma ceuticals, Veterinary drugs Sales and Production
AR DB R 2 AT R A 7] i JRHAE 290 FH 125 34 i - e
Shantou Meiji Pharmaceutical Co., Ltd. Consolidated Guangdong Ethical pharmaceuticals Sales and Production
TIT  BARAT T =T a—T IV AL Nray PEEIPZAIE S it - e
%= 38 0 Asia Thai Meiji Pharmaceutical Co., Ltd. Consolidated Bangkok Generic drugs Sales and Production
Pharmaceuticals PT. AV AVRRST T y—~va—T v Wi T ANL A R i - e
P.T.Meiji Indonesian Pharma.Inc Consolidated Jakarta Ethical pharmaceuticals Sales and Production
ARTAY R N Ha—)v EE M ERE S - P =)y 7 E S REBHFE - i - W5
Medreich Limited Consolidated Bangalore Ethical pharmaceuticals, Generic drugs Consigned development, Sales and Production
FA—ny8 AV Ty AN, SA. i <RUYR A R k- IRoe
Europe  Meiji Pharma Spain, S.A. Consolidated Madrid Ethical pharmaceuticals Sales and Production
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T iE# Market Data

1) TEMBEANTEY =7 (20194£%) Market Share of Main products in Japan (FY2019)
BdhEZ A b Food Segment

=2—7 Vb Yogurt 4338 Drinking milk FFaF/F—X Natural cheese
share 41.9% [No.1] share 21.4% [No.1] share 7.8% [No.5] * w
- Q
: TR i‘ﬁ Dk 2k
Market Scale Market Scale Market Scale
3,933 2,488 1,362 1 %

393.3 billio

248.8billion yen 136.2 billion yen

F—B5E: AL F—U4t, SRI F—B AL T~V SRI
Source: INTAGE Inc., SRI Source: INTAGE Inc., SRI
TARZY—2A lce cream Fazl—F Chocolate 7' Gummy products

share 9.9% [No.5] * share 24.2% [No.1] share 26.7% [No.1]

e 750 i
Market Scale Market Scale
5,004 F7X 5,6301& M i
500.4 billion yen 563.0 billion yen et 69.9 billion yen
e Ri/100
T—AT(VxT7) A T—I% SRI T (VLT): AoT—% SRI
Source of share: INTAGE Inc., SRI Source of share: INTAGE Inc., SRI
T4 (Hi5HE) £ AXEFHE T—4x (Ti5HR) 2B AEFHR
Source of market scale: ALL NIPPON KASHI ASSOCIATION Source of market scale: ALL NIPPON KASHI ASSOCIATION
¥y - BRI 17 Powdered & granulated protein #3127 Infant formula VREh R (TR AT ERS)

Enteral formula
(Excluding commercial products)

~ share 29.6% [No.21'>:<

share 44.6% [No.1] * share 40.6% [No.1]

% iRzt 2
Market Scale =g Market Scal>§
7 964{= M ~
35.0 billion 96.4 billion yen
1.0 g
%2005
2200
T—A5%: A2 T—U4, SDI Hopie e ¥R Based on Meiji data as of March 2020
Source: INTAGE Inc., SDI S—
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(1) EERSGEANTHS =7 (20194 ) Market Share of Main products in Japan (FY2019)
EFK S Ak Pharmaceuticals Segment

2B MU A FOOEEERGUFHIRE
Systemic antibacterial drugs Antidepressant + atypical antipsychotic drug
share 18.0% [No.1] share 8.2% [No.4]

TG B Bk 2
Market Scale Market Scale
1,99§{§P§ e 2,8071&M
199.6 billion yen I 280.7 billion yen

Copyright©20201QVIA. *Definition of Meiji
Calculated based on JPM 2020 Mar MAT
Reprinted with permission

Copyright©2020IQVIA. *Definition of Meiji
Calculated based on JPM 2020 Mar MAT
Reprinted with permission

ARG HIFBEERAIA] Wb IR LER O T —F

Rice blast preventives (Agricultural chemicals) Shipping data of Rice blast preventives

share 37.1% [No.1]

TR
Market Scale
8189.1h
8189.1 tons

HE: — R FEAN BREYHERS REEE2019FR
(20184 D K52 4E)

Source: Based on Handbook of Agricultural Chemicals -2019-,
Japan Plant Protection Association

Meiji Holdings Co., Ltd. DATABOOK

HREH# Market Data

eSS DA
Generic drugs

[No.4]

HEL: 20195 & YL oY YUY —F &aAVHILT1UT (#F)
Source: CRECON RESEARCH & CONSULTING, INC., FY2019
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F—X Cheese

[USD/MT]
5,000
4,500
4,000
3,500
3,000

BAEHSFL Nonfat dry milk

[USD/MT]
3,000
2,500
2,000
1,500

£5¥%. Whole milk powder

[USD/MT]
4,000
3,500
3,000
2,500

(2) AV EA EHESE  Market Trends in Overseas Raw Materials Prices

TR fE#H Market Data

0z-4dy
0z-4eIN
0z-924
oz-uer
61-020
6T-NON
61-90
61-das
6T-8ny
6T-Inr
6T-unr
6T-AeN
6T-1dy

2,500

0z-4dy
0z-4eN
0z-924
oz-uer
61-020
6T-AON
61-¥0
61-das
61-8ny
6T-Inr
61-unr
6T-Aein
6T-4dy

1,000

0z-4dy
0z-4eIN
0z-934
oz-uer
61-220
6T-NON
61-¥0
61-das
61-8ny
6T-Inr
6T-unf
6T-AeIN
6T-4dy

2,000

CHE1 Comdty GP <GO>
®o%E Sugar

[USd/lb]

20
15

#1734 E Cacao beans

LE1 Comdty GP <GO>

[GBP/MT]
2,500
1,500

MMR1 Comdty GP <GO>
s3%— Butter

[USD/MT]
4,000
3,500
3,000
2,500

0z-4dy
0z-4eN
0z-924
oz-uer
61-220
6T-AON
61-10
61-das
61-8ny
6T-Inr
6T-unr
6T-AeIN
6T-1dy

0z-4dy
0z-4eIN
0z-994
oz-uer
61-22Q
6T-AON
61-%0
61-das
61-8ny
6T-Inr
6T-unf
6T-AeN
6T-4dy

1,000

0z-4dy
0z-1eIN
0z-924
oz-uer
61-22Q
6T-AON
61-%0
6T-das
61-8ny
6T-Inr
6T-unr
6T-AeIN
6T-1dy

2,000

SB1 Comdty GP <GO>

23— A Palm olein

QC1 Comdty GP <GO>

[USD/MT]

800
700
600
500
400

~7ET=Y Corn

BUT1 Comdty GP <GO>

[USd/Bushel]
500
450
400
350
300
250

0z-4dy
0z-1eIN
0z-9°4
oz-uer
61-020
6T-AON
61-10
61-das
61-3ny
61-Inr
6T-unr
6T-AeIN
6T-1dy

0z-4dy
0z-JeIN
0Z-994
oz-uer
61-020
6T-AON
61-%0
61-das
61-8ny
61-Inr
61-unf
6T-AeIN
6T-4dy
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TR IE#HR Market Data

(3) 43l - FLELSL#EEE Statistics Related to Drinking Milk and Dairy Products in Japan

ERAIAER ENFILSAEER EREEIALMLAER
Raw milk production volume in Japan Drinking milk production volume in Japan Dairy products production volume in Japan
[1,0001] [1,0001] [1,0001]
10,000 4,500 250 - -
9000 u 4JiF B Other Prefectures  m ki Hokkaido e - — X Cheese e [ 5 K53 L. Nonfat dry milk
) 4,000
s 771) — 25 Fresh cream e /N — BuUttEr
8,000 7,362 3,500 0
oo 3,000 { ====’{%L Drinking milk 156
6,000 - e FLAKCKF Milk-based drinks 150
5,000 22 2500 | e (3oL Fermented milk 130
' ~ 2000 | =—TNTFL - 5y % 3L Processed milk and composition-adjusted milk
4,000 100 115
3,000 1,500 1,139 65
2000 o 1,000 \_‘_/\Q %
N 1,033
1,000 ™ 500 <__—_J T
o 409
0 0
= <
T : AR S HPT: RO EEE HHET: RO EEE
Source: Ministry of Agriculture, Forestry and Fisheries Source: Ministry of Agriculture, Forestry and Fisheries Source: Ministry of Agriculture, Forestry and Fisheries
FEAMEMAR EHNALEGAKEER ENALA TR
Dairy products import volume Month-end inventory of dairy products in Japan Number of dairy farms in Japan
[1,0001] [1,0001] =1
40 100 40,000
— s\ — Butter 16.0 % 35— Butter o
— [ A i v
e [t [ 3 L. Nonfat dry milk 8 JBEAEkYFL Nonfat dry milk 76,3
30 30,000
70
60 25,000
20 50 20,000
4 28.8 15000
30
10 10,000
20
10 5,000
0 0 0
© 2 0 o4 N MY WO N ®B®OO DN O T DO~ © 2 9 9 a8 o s e s oo dN e Twe N 00
3858588888288 RREREBEE $888888888C8¢8RERERTERER § 888888888882z E88¢8¢8
HAAIT - MSTA TR N Ji i P 2R B A HHIT - FEAOKPES T AT
Source: Aguliculture & Livestock Industries Corporation Source: Ministry of Agriculture, Forestry and Fisheries Source: Ministry of Intemal Affaires and Communications
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(3) 4¥L-FLBLFHEEE  Statistics Related to Drinking Milk and Dairy Products in Japan

ENILASFREE (D F) BLULF S FZEH (D)

Number of female dairy cows in Japan

ERN4 IR OFERIANLIOHER
Annual dairy consumption in Japan per capita

FEDOEMIALTIOFILHRE

Meiji Holdings Co., Ltd. DATABOOK

Annual drinking milk consumption in each country per capita

[#4] [27/Liter]
2,200,000 - 100 40 - [Ka]
88.8
9% 35 10 | qm— —_— 104.6
2,000,000 | 50 —
30 | 103.4
- 70 %0 -
1,800,000 » |
- 60 e |2, Drinking milk 67.2
1,600,000 L 50 20 - /I T5L Processed milk 70 | A Japan
e FLEJCEF MilK-based drinks === [ China
400000 1,332,000/ * 151 (oML Fermented milk 04 o | ——AFIAUK
400, | 30 : TAYH US
. . 10 /\—-A_?'q 257 Australi 31.0
s i 3 GE L (8537) (Z2) Number of female dairy cows (Left) L 20 — U7 Australia
1,200,000 5 8.9 30
— | Y 720 AR 2 55 (47) Number of female dairy cows per dairy 10 N —— e ———
1000.000 farmer (Right) 0 0 3.2 ; e 20.3
! ! G)‘D‘H‘N‘m‘ﬁ‘m LD‘I\‘OJ‘C”‘O‘F{‘N‘(V}‘Q‘LD‘(D‘,\ GD‘Ch w‘m O‘H‘N‘m w‘m‘o‘v\ OJ‘CB‘O‘H N‘("J‘ﬁ“u’) @‘r\‘oo — ’ ’ ! '
HAT : i HIFT - — MR AR N v HAAIT s — AR A JRv 2
Source: Ministry of Intemal Affaires and Communications Source: Japan Dairy Association (J-milk) Source: Japan Dairy Association (J-milk)
ROV FIRRFRAERL MR BOE
Change of Hokuren's raw milk price by use
[¥/Kg]
JAi& Use 2009/10/1 2010/4/1 2011/4/11 2012/4/1 2013/10/1 2014/4/1 2015/4/1 2016/4/1 2017/4/1 2018/4/1 2019/4/1 2020/4/1
A Drinking milk — — — +3 +5 — +3 — — +4 —
- B A4 Fermented milk — — — — — — +3 — — +4 —
I (BERE I FL -~ —45) Skim milk and butter — — +1 — — +1.5 +2 +1 — — —
F—A(/~—F) Cheese (Hard) -9 — +3 +3 +1 +10 +5 +1 +4 — —
F—X(Y71) Cheese (Soft) 5 - - +2 +1 +8 +5 +2 +5 — —
) — 25 (47 —2) Cream (Cream) — -3 +0.5 +2.5 — +3 +3 — — — —
AoV — 15 (iR IRAEFL) Cream (Concentrated skim milk) — -1 +1 +3 — +2 +3 — — — —
A7) — 15 (ZOf) Cream (Other) — — — — — — +3 — — _ _
Z M (FOEE 7 A 22— 2% Other (Drink, icecream, etc) — — — +1 — — — — — — _

HAT RV U R RS
Source: Hokuren Group
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TR IE#HR Market Data

Q) B HhAE - FaalL —hEEREF Statistics Related to Cacao beans and Chocolate

WRAHA EERE

Global supply and demand of cacao beans
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AARDOA AL EEBA R
Import volume of cacao beans in Japan

[1,0001]

2,500
2,000 0
T EE TIPS §8g8c8c8cggEggs8288z:28323
T @ C T T F T FTINIOFI N FZZIRIIRREIRRIIRKRKIRKRRKRLIRIRIRLRR
%WW’»%WW’L%WWWW'\«WWWQ&}
HT: AT aaL — ke a7 e v WP HAFaaL—h-aa7 s
Source: Chocolate & cocoa association of Japan Source: Chocolate & cocoa association of Japan
Faal—MIRENEER Faal —MEFHENIAYZVEREER R
Chocolate production in Japan Annual chocolate consumption in Japan per capita
[1,000] [ka]
24
290 2.19
254 22
270
250 2.0
230
1.8
210
1.6
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150 1.2
® 2o H N DT e @S AN ® s e~ @ ® oo d N W e s ® oo d N @Y n e~
O O O O O O O O O O O O W oH o oF A A A oI o O O O O O O O O © © O O W d A od o9 A A oA o
ZZRIIRLLILLR]LLLLLR]RLLERER S ZTRLRILLRL/R/L/LIR/L/LIR/L/IRKIR]IR’R

HiFT: BAFzaL—k-aar s
Source: Chocolate & cocoa association of Japan

AT AAFazar—R-aa7 s
Source: Chocolate & cocoa association of Japan

HREBEFI AL CAEER
Production volume of cacao beans by country
[1,000t]
e —1— 7R — /L Ivory Coast
e 77—}~ Ghana 220
2,000 77\ Brazil ’
{7 Indonegi
1,500
1000 \___—\__/\830
500 220
— —
0 200
R S S R S NG
R O I
>

HPT: AAF amb—h-aa7 s
Source: Chocolate & cocoa association of Japan

Faml —MERFEDIA L - DERHEE & (2017)
Annual chocolate consumption in each country per capita (2017)
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111
10
8
6
4
2.1
2
0
'&f&"’\ﬁ%&&'@.o&&%&,&@}&”&é\\*006 S & @
R NS oS & S &S S F LSS
ezi:‘ & Qf}e Q\*‘Qe o ‘be}"i&@ %QQQ&’ @,& &P Vel Q&o"o S x’i’%&% Yg“’
5

HET: BAF aab—h-aa7 e, EEREFie, N2
Source: Chocolate & cocoa association of Japan, ICA, CAOBISCO
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SRR Market Data

(5) E4EBEEREE Public Welfare Statistics

HADKA N LFERE A NEIG (R

Future Japanese population projections

[75 A/10 thousands of people]

200

150

100
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45%

40%

35%

30%

25%

20%

15%

10%

5%

0%

w6577 14| Old-age (65 and over) (72/Left)

15~ 64j% Working-age (15 to 64) (/Z/Left)
()~ 147 Young-age (0 to 14) (72/Left)
e i Senior citizen rate (£5/Right)

38.49

DO W OIWOoOWOoOWOoOWOoIOowowowoIWmao L
EEBEEEEEEEEE 8 EEEE0EEE
FHIT « [ NL L 22 PR - A 1 PR ZE T
Source: National Institute of Population and Social Security
EBEANDBEOEERLE
Global trend in elderly population
38.3%

e ] 7K Japan
e 77} 4" Canada
— 7 A7) U.S.A

— 77 X France

e 1YY Germany

e ( ZVT Italy
e 717 4" The Netherlands
e XY 2 UK.

AADHAR HAR

Number of births and birth rate in Japan
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HAT - ENZ AR R R - A 1 R R E T
Source: National Institute of Population and Social Security
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T A B
Source: Ministry of Health, Labour and Welfare

75 B AMNE AT E BRI TIH B
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0% 0

Numbers and expenditures of foreign tourists to Japan

A Total (f2/Left) 48,135

e 164 T 11 #2 45 Expenditures (47
[Right)

2010 2018 2019

HIPT: B ABUBUL R, BT
Source: Japan National Tourism Organization and Japan Tourism Agency
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Meiji Holdings Co., Ltd. DATABOOK

A TR

Number of senior citizen households in Japan
[F 75 it /Millions of households]

e T EI S Senior citizen households rate

2001
2004
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2010
2013

© o
© ©
> >
- =

1992
1995
1998

HAFIT < SR A= 95 B
Source: Ministry of Health, Labour and Welfare

s {iEH7A 54 The total number of households (72/Left)
5 T Number of Senior citizen households (42/Left)

2014

26.2%

2015
2016
2017

A BAENRITE O B BB AR (2019)
Purchasing rate by spending type for
foreign visitors to Japan

30%

25%

20%

15%

10%

5%

0%

#H MR
Spending Purchasing rate
oSS
Confectioneries 69.5%
JBL E o fdRL o 3 o 7 )
%gﬁﬁﬁﬂuu BB - T3 57.0%
er food, drink & tobacco
BRI R X b AL 2 —
Medici oo 50.1%
edicine, health goods, toiletries
bkl - A K
Cosmetics, perfume 42.2%
e
Clothes 36.6%
HAT BT

Source: Japan Tourism Agency
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HiEfE#H Market Data

(6) E3K 5L B EHET Pharmaceutical statistics
ERERELEAIE =

ERAERGOTE LR EEFE O Bk LR

Net sales of ethical pharmaceuticals and

Ratio of national medical expenditures to drug cost in Japan
[JK 3 /Trillions of yen]
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25%
] FUZE 722 National medical expenditures
e 5751182 L1 52 Drug cost ratio
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HHIT : b S IR BR R e 2 | IR FR ORI Gl 5 2
Source: Central Social Insurance Medical Council

[{&F/10

15,000

13,000

11,000
9,000
7,000 =
5,000

3,000

National Federation of Health Insurance Societies

BRI BRI ENEESH
Pharmaceutical therapeutic category

0 millions of yen] /Domestic shipment value

fEER 5 2K Cardiovascular agemts
AR R HE Central nervous system agent
Z OO IHHEE S Other metabolic drugs
1L - {42 %E Blood and body fluid agents
(LA FI3E Digestive organ agents
[T E Antitumog agents

et S 37 36 Topi

1,000

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

HART : JRAE S5 B
Source: Ministry of Health, Labour and Welfare

breakdown of net sales per long term
[{#111/100 millions of yen]
140,000 S eas
b [ J5E T125 4E bR Total sales
120,000 === JZ Y1l f: . 3 Long-term listed product ratio

100,000

FY2008
FY2009
FY2010
FY2011
FY2012
FY2013
FY2014
FY2015

HIFT A B
Source: Ministry of Health, Labour and Welfare

EAMBCE

80,000 5%
17.3%
60,000 0%
40,000
15%
20,000
0 10%

listed products

35%

30%

58.678

FY2016
FY2017
FY2018

National Health Insurance (NHI)
price revision in Japan

90%

80% 74.7%

70%

60%

50%

40% {34.9% 35-8%

30%

YA A H N L H AL YR AR N —2)

Date revised | Number of listed drugs (DF::;E:’Z? ’;:;Z d)
2004/4/1 11,993 -4.20
2006/4/1 13,311 -6.70
2008/4/1 14,359 -5.20
2010/4/1 15,455 -5.75
2012/4/1 14,902 -6.00
2014/4/1 15,303 -2.65
2016/4/1 15,917 -7.79
2018/4/1 16,432 -7.48

2019/10/1 16,510 -2.40
2020/4/1 14,041 -4.38

HIPIT SRR D5 B
Source: Ministry of Health, Labour and Welfare

VRV I EREY =T (FES—R)
Generic drugs share (volume-based)

80.0%
77.1%

68.9%

66.4%

HPT AT A BAY =)y 8 2
Source: Ministry of Health, Labour and Welfare
Japan Generic Medicines Association

07/9 09/9 11/9 13/9 14/11 15/9 16/12 17/12 18/12 19/12 19-20
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HRIEHR Market Data

(6) EIKALEAEME Pharmaceutical Statistics

SR OER A ERMTE LE HRONSAFTEIK TSR BADVIF Ui
Sales of pharmaceuticals in global . Global trends in biopharmaceutical market Vaccine market in Japan
[L0{& R /L/Billion dollars] [10f&K /L/Billion dollars] [10{E4/Billion ven]
TYT T 7YH AT =7 Asia,Africa,Oceania 400 250
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Jb2k North America 350
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HiFT : Copyright © 2020 IQVIA. 1QVIA World Review Source: EvaluatePharma World Preview 2019 Copyright©20201QVIA.
20097252018% b £ (CAERY (MEWFEi AR 1) Calculated based on JPM 2008 Mar MAT - 2020 Mar MAT
Hig: B AR T 24 414 DATABOOK2020 Reprinted with permission
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(1) KEREDWRI Major Shareholders (20204E3 8 31 HEAE As of March 31, 2020)

RFE4
Name

AR
(%)

Number of shares held

AT R T35
Fr A RREEL D EIE (%)
Percentage of total

(Thousands) shares issued (%)
A AR~ 22— T AMEFERATI (FFEH) 15,070 9.87
The Master Trust Bank of Japan, Ltd.(Trust Account)
HARNI AT 1« —EAEFERA TR (FFED) 8.832 5.78
Japan Trustee Services Bank, Ltd.(Trust Account) ' '
R NS
5.7!:3': unfﬁl@i(*ﬁ) 3,348 219
Nippon Life Insurance Company
(m_ifﬂiéﬁﬁ 3117 204
Mizuho Bank, Ltd.
= ——
;;—JMW;%J% 2,892 1.89
The Norinchukin Bank
HARN 271 - —EAEFEHATIN (FFEA5) 2705 177
Japan Trustee Services Bank, Ltd.(Trust Account 5) ' '
BB — VT 10 7 ARG fefik s 2613 171
Meiji Holdings Trading-Partner Shareholding Association ' '
BB — VT 1 7 AEE B FiR S 2523 1.65
Meiji Holdings Employee Shareholding Association ' '
JP Morgan Chase Bank 385151 2,349 1.53
)0 Z 708 T
2728817 o 2,347 153
Resona Bank, Limited
o ey

Total of Top 10 Shareholders

* FRioofiic, My B Ok RA 7,613 1k (FFk L 2£4.98%) BT L TRV ET,
In addition to the shares above, the Company owns 7,613 thousands shares of treasury stock (a 4.98% shareholding).

Meiji Holdings Co., Ltd. DATABOOK

Q) BB X O kR DHERE  Stock Price and Trading Volume

FEEE (THR) RS (F1)
Trading Volume (Thousand Million) Stock Price (Yen)
45,000 10,000
40,000 )
35,000 ; ' | ! i ! ! | : . 8000
30,000 ' '
25,000 6,000
20,000 4,000
15,000
10,000 2,000
5,000
0 0

19/4 19/5 19/6 19/7 19/8 19/9 19/10 19/11 19/12 20/1 20/2 20/3

(20204E3 H 31 HHILE As of March 31, 2020)

W Rl RY 41.34%

Financial Institutions '

WA A -2,
24.98%
15i’;83 Individuals and Others °
Thousand .%&A# . 22.33%
shares Foreign Companies, etc.

ZOMDIEN 9.93%

Other Companies '
W GRS 1.42%

Financial Instruments Dealers

W BURT - 5 A SR R A
Government and Public Bodies

* HOHREUL, MEA-ZOMICEENTHET,
"Indivisuals and Others" includes treasury stock.
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(1) &4 Corporate Data (2020453H 31 HEE As of March 31, 2020)

W5
Company Name

WA ALETE
Head Office

[_'avA
Incorporated

WERE
Paid-in Capital

W RTHERIRE

Common Stock Issued

W =35 SRS BT

Stock Listing

WA — LT 12 7 AR EAE (GIEH=— 1 :2269)

Meiji Holdings Co., Ltd. (Securities code:2269)

T104-0031 FERH X MG T H4E16%

2-4-16, Kyobashi, Chuo-ku, Tokyo 104-0031, Japan

200944 H 1H
April 1, 2009

300f&H
30 billions of yen

152,683,400

HORGESR I [
Tokyo

(2) 4 1E# Corporate Bonds

WREH A

Fiscal Year-End

WERF R R
Ordinary General
Meeting of Shareholders

WiRER BEEA

Transfer Agent of Common Stock

W7V —7 B

Number of Group Employees

BBEWEhEE
For further information,
please contact:

ZmieER (|3 M)

Meiji Holdings Co., Ltd. DATABOOK

3H31H
March 31

6H TH

Late in June

ZZEURMERESUY TR A4

Mitsubishi UFJ Trust and Banking Corporation

17,571

AR —L T 1 7 ARt IRISEETIRIAHG

PR & IR Group, PR & IR Department, Meiji Holdings Co., Ltd.

Tel: +81-3-3273-3917 E-mail:ir-info@meiji.com

(3) ¥&fH{EH Credit Rating
201947 7125 B BU(E As of July 25, 2019

FATEA R FII (%) EE IR
Total Par Value : K& ATHERE 4L FeAt
0,
Date of Issue (Millions of yen) Coupon (%) Maturity Name Rating
5 B[] L (R 2014417128 H 2021411 28 H o
Straight Bond #6 January 28 2014 15,000 0.52 January 28 2021 Hi::iw{?z;;fa(t?:gm AA-
ST el R R A A 201749 13H 20244F9H 13H
. 10,000 0.22 Agency, Ltd.
Straight Bond #7 September 13 2017 September 13 2024
S8l AR A 20184F1H30H 10,000 0.12 20234F1H30H
Straight Bond #8 January 30 2018 ' ' January 30 2023

(1) ORI MR AL 13, HAE DT v b TV 7 a2 (EB BTS2 22K0) [T S EE B AR e LELT,
FEAE MR 16T 2 YLD R B T BB IR £ TR T 570 | MM L U CAIFESR W E oo B o R IR L TRV ET,
Note: In accordance with the bond-backed debt assumption agreement, we transferred debts for our 6th unsecured bonds.
As our bond redemption obligation to bond holders survives until the bond redemption date, this is noted in the consolidated balance sheets as contingent liabilities.
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