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The indicated per-share data, number of shares and other information reflect the following stock split.
- A two-for-one common stock split on October 1, 2015
- A two-for-one common stock split on April 1, 2023
* 20214 KO TS FBR% P D AT AL YE | B2 I L CVOET,
FRZREARD2WIRY @ I LU 7 AL MR OBUE I 2021478 1324 5% SE R FH 2 OB 00 20204 8 132 5% L R AT OB O T,
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.
The figures of Consolidated total and each segment total for FY2020 are shown as before the standards, and the figures for FY2021 as after applying the standards unless otherwise described.
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(1) HiE B xtE#E Consolidated Balance Sheets

(& 75 F/Millions of yen)

FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

({é\“/ ~
R 779,461 877,367 856,115 883,895 927,544 1,004,143 998,920 1,067,000 1,117,459 1,136,217
Total assets
oy %
VRN P 329,071 352,018 362,919 377,707 392,674 421,447 416,885 426,053 455,611 470,919
Current assets
= S Ry T NEE A
ST RO . 163,135 172,762 181,493 183,807 195,760 202,193 179,931 177,730 173,949 173,001
Notes and accounts receivable-trade
v
Tiﬁ\iﬂniﬁi . 121,661 130,050 123,603 134,234 136,468 165,924 173,299 181,988 185,030 199,555
$ :—'—»%—: ~
EIE R 450,390 525,349 493,196 506,187 534,870 582,696 582,034 640,946 661,848 665,298
Non-current assets
Akt
A S . 325,644 353,044 349,314 365,986 383,962 433,491 444,191 454,994 483,491 487,755
Property, plants and equipment
ABEAF
L 451,339 497,065 436,963 426,704 432,367 443,512 401,347 407,642 404,438 384,905
Total liabilities
mENAE
. 261,466 298,575 276,696 314,191 294,430 291,504 256,520 253,011 286,811 266,258
Current liabilities
[ E AR
L 189,872 198,489 160,266 112,513 137,936 152,008 144,826 154,630 117,626 118,647
Non-current liabilities
Net assets 328,121 380,302 419,152 457,190 495,177 560,630 597,573 659,358 713,021 751,311
B &R

, . 320,447 370,341 408,874 448,901 487,310 527,310 562,753 621,428 673,336 711,917
Shareholders' equity

ARIFAhE

- 198,376 221,480 147,828 129,497 119,102 116,385 106,764 101,775 81,267 64,371
Interest bearing debt
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(2) EAEHEZEFHEE Consolidated Statements of Income

(& 77 H/Millions of yen)

FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY20217 FY2022"

7t k&
Net sales

¢ bRl
Cost of sales

1,148,076 1,161,152 1,223,746 1,242,480 1,240,860 1,254,380 1,252,706 1,191,765 1,013,092 1,062,157

754,013 757,766 778,184 781,153 785,978 797,811 790,183 742,139 689,843 755,354

e v IEAS
Gross profit

IR FE % R O PRy
Selling, general & administrative expenses

R R

394,062 403,386 445,561 461,326 454,882 456,569 462,523 449,625 323,249 306,802

357,565 351,842 367,780 372,931 360,208 358,185 359,812 343,563 230,327 231,368

- 43,127 42,115 46,982 48,851 46,234 48,157 47,732 45,584 21,891 18,915
Carriage and storage charges
A [
BRFETE I o it 139,941 134,078 142,414 141,855 133,574 122,010 124,890 118,030 32,133 34,128
Sales promotion expenses
BB
73,628 76,596 78,440 77,979 78,871 81,882 82,709 79,697 78,437 77,776
Labor cost
R
. . 36,496 51,543 77,781 88,395 94,673 98,383 102,710 106,061 92,922 75,433
Operating profit
EYCRIEA
. . 39,089 53,582 81,826 88,839 95,877 99,709 103,326 110,176 93,985 74,160
Ordinary profit
A A AL I Y R %
%H%_ i = s 33,687 48,657 95,210 89,192 91,079 94,586 97,747 103,183 128,455 95,410
Profit before income taxes
B FIZ 4 H AR 3
%ﬁ::_ﬁ:*ﬂi_?é RS AR 19,060 30,891 62,580 60,786 61,278 61,868 67,318 65,655 87,497 69,424
Profit attributable to owners of parent
EBITDA™ 77,607 94,063 121,636 135,873 142,826 143,058 148,908 154,472 143,041 129,024

*1 EBITDA="8 3FII%% + B A2 + DA HEVEE
EBITDA=Op. profit + Depreciation and amortization
*2 20214 FE I TN AR FRRHIC B 9~ D G AR | Al I L TV E T,
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.



) EfEFyy 27a—EEE Consolidated Statements of Cash Flows
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(& 73 [/Millions of yen)

FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

VLR Z LA - . —
EORIED J:Q&\ﬂ?//l. 7 Lo 63,847 86,487 105,155 81,888 108,775 112,100 114,103 123,683 127,526 85,013
Net cash flow from operating activities
PATRSN - RN . —
&Léﬁ@kié%f//% 7D. . -47,293 -92,822 -9,809 -44,291 -64,394 -100,202 -70,811 -93,110 -27,614 -36,788
Net cash flow from investing activities

VIETRNZ LA NS . —
BB J:Q&\ﬂ?.//l. 7" s -18,194 6,846 -85,071 -46,548 -40,121 -13,980 -30,287 -28,293 -76,997 -54,734
Net cash flow from financing activities
kS A N3 Aglﬂv ;E.—‘
ﬂi&Uﬁim%%Q’m*ﬁ%m . 19,238 21,912 31,516 22,624 26,913 24,481 37,110 39,011 64,872 60,939
Cash and cash equivalents at end of period

. S 1
St 16,553 6,335 95,346 37,597 44,380 11,898 43,291 30,573 99,911 48,224

Free cash flow™

*1 7V —Fyyarvn—=EEERICLOF vy a7 n—+ BRI I OF vy a T —
Free cash flow=Net cash flow from operating activities + Net cash flow from investing activities
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(4) R lEEHE - B EHE - 2t R E  Capital Expenditures, Depreciation and Amortization, R&D Expenses

(& 7 H/Millions of yen)

FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

iﬁjiﬁ;ﬁureﬂ Y 47,038 64,347 42,354 50,417 71,777 71,243 71,100 67,900 93,166 72,170
ig“z*:ej ni‘; t'\ 41,502 55,801 36,587 44,324 63,869 61,353 60,277 56,400 75,946 63,420
ﬁﬁiﬁ ;gmem 5,490 8,527 5,728 6,052 7,851 9,710 10,760 11,370 17,015 8,512
:&1;9%54/77\ 46 19 39 41 57 179 70 120 204 237

i[;ﬁe{gi)ﬁrfji*; nzd e 40,972 41,885 42,077 45,872 46,511 43,033 46,198 48,411 50,103 53,575
ifgiznf; : 34,379 35,308 36,513 39,014 40,188 34,517 37,460 39,250 40,579 43,597
F’%ﬁi&i I’;; :egment 5,439 5,482 5,311 5,730 6,006 8,212 8,502 8,937 9,300 9,745
:(;; :;4 T A 1,153 1,004 251 227 315 302 226 215 223 233

gﬁj; Fﬂj}(%si*;*z 26,067 26,105 27,308 26,162 26,507 29,182 31,446 31,404 33,450 30,989
ii’;ﬁnﬁ; : 11,319 12,548 12,654 12,400 13,213 12,712 13,427 13,148 13,313 13,604
ﬁfi;‘zeié; s“egment 14,747 13,557 14,654 13,752 13,293 16,470 17,582 17,690 19,243 16,386
W=V T T A 0 0 0 0 0 0 436 565 892 999

Holdings

1 Wi $5 AR A ORI B R e vk ST i P B BB T
The figures of "Capital expenditures" and "Depreciation and amortization" include "Intangible assets."”
*2 RO T EE T e LIRS REL, [R—AT (7 A ELELTZ, ZHUSHEO, BURE R O TR 7 A b EIR— VT 72 ) DRz Kk L TEIELELT,
We changed the previous classification "Corporate or elimination" to "Holdings". Accordingly, we retroactively revised the figures of depreciation in "Pharmaceutical segment” and "Holdings".
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(D)X EPEDIEIE  Profitability Indicators

(%)
FY2013 FY2014 FY2015 ~ FY2016  FY2017  FY2018  FY2019  FY2020 FY2021"° FY2022°

¢ b e

) . 34.3 34.7 36.4 37.1 36.7 36.4 36.9 37.7 31.9 289
Gross profit margin

76 kit SRR

Operating profit ratio 3.2 44 6.4 71 7.6 7.8 8.2 8.9 9.2 71

78 b E AR R

Ordinary profit ratio 3.4 4.6 6.7 7.2 7.7 7.9 8.2 9.2 9.3 7.0

78 b R 4 =

17 2.7 5.1 4.9 4.9 4.9 5.4 55 8.6 6.5
Return on sales

72 LR R

SG&A expenses ratio 311 30.3 30.1 30.0 29.0 28.6 28.7 28.8 22.7 21.8

EBITDA~—YY

EBITDA margin 6.8 8.1 9.9 10.9 115 11.4 11.9 13.0 14.1 12.1

Q) V2 —rDIEE Return Indicators

(%)

FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

OB A Y BRI R

. * 6.0 8.9 16.1 14.2 13.1 12.2 12.4 111 135 10.0
Return on equity (ROE)
B PER 28 R
i ﬂ_\%&%aﬁﬁ - 5.0 6.5 9.4 10.2 10.6 10.3 10.3 10.7 8.6 6.6
Ordinary profit/Total assets (ROA)
s 117 3
&Tﬁﬁma&— _ . 9.9 10.0 8.4 6.3
Return on invested capital (ROIC)
» N :’ﬁ | *4
PRERGAIElD 112.7 98.4 93.5 89.3 87.8

Total Shareholders Return™
*1 H OB A IR 45 3R = B R R IR R 0 Y RIS e - RS B AR
Return on equity=Profit attributalbe to owners of parent/Average shareholders' equity
*2 W PERR RIS TR = RS W - IR R
Ordinary profit/Total assets=Ordinary profit/Average net assets
*3 B FEAFLE R =L NOPLAT,/ ([ & & oE + i A)
Return on invested capital=Diluted NOPLAT/(Non-current assets -+ Working Capital)
*4 (F-FEERLER A ORI+ 20184F D4 H A FTOUR Y 720 EC S EH O BFHE) 201742 K A ORIl
TSR= (Year-end stock price for each fiscal year + cumulative total for per share dividends for each fiscal year since FY2018) / FY2017 year-end stock price
*5 20214F L0 TN F8FH I B A 3t 2R e ) 2 L QT
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.
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FEEAAMBEIERE Main Consolidated Financial Indicators

(3) %h=MEDFHE Efficiency Indicators

FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021™  FY2022"

GNT — *1
R ERERA (FD “ 147 14 141 142 1.37 1.30 1.25 1.15 0.93 0.94
Total assets turnover (Times)
¥ R *2
MR Pl () o 9.46 9.23 9.64 9.63 9.17 8.29 7.38 6.70 5.52 5.52
Inventories turnover (Times)
b7 = H *3
*ﬂﬂﬁﬂ%fi@%ﬁﬁ H% (F) 3 38.6 39.56 37.83 37.87 39.81 43.99 49.41 54.40 66.12 66.08
Inventories turnover (Days)
*1 A EERIR R =58 bm - R i
Total assets turnover=Net sales/Average Total assets
*2 WNEE BE Rl = 58 1w 1 - IR T B 5
Inventories turnover=Net sales/Average Inventories
*3 HENE EElalds A 4% =365,/ HIlEE FEaldin g
Inventories turnover=365/Inventories turnover
*4 20214 B 30 TR AS R BE o X HEME ) B2 L Tk,
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.
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(4) LRI UFEIMEDFEE Stability and Liquidity Indicators

FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

H EEALLE (%)

Shareholders'squity ratio 411 422 478 50.8 525 525 56.3 58.2 60.3 62.7
P & (0
gﬁeﬁi;(if) 1259 117.9 1312 120.2 133.4 144.6 1625 168.4 158.9 176.9
= (0,
)id%;om) 140.6 141.9 120.6 1128 109.8 1105 103.4 103.1 98.3 935
[E & B A% (%)
Fixed assets to fixed liability ratio 88.3 92.4 86.7 902 855 858 823 826 837 801
FRIF RS- HC AR (1) " 0.61 0.59 0.36 0.28 0.24 0.22 0.19 0.16 0.12 0.09
Interest-bearing debt/Equity ratio (Times)
S — ATH| B 2R (0) 2
th/ﬂ/J/TT tﬁbﬂ%/ﬁf tfﬁ 06) 321 39.0 711 632 913 9.3 106.9 1215 156.9 132.1
as ow/Interest-pearing aept ratio
VHL AR H AL Tl )"
A FVAR Ty LA (fR) 48.6 76.2 104.1 105.1 1403 1432 157.0 197.2 246.3 1936

Interest coverage ratio (Times) ™
*1 AFFAfE- B CERLR=HAF71AM B CER
Interest-bearing debt/Equity ratio=Interest-bearing/Shareholder's equity
*2 Fyyiava— - fGRFAMELR=EEEHLOF vy aTn— HR Al
Cash flow/ Interest-bearing debt ratio=Net cash flow from operating activities/Interest-bearing debt
*IALBVAL TNV LA =EEEINC LR vy v a7 m— S HFAND
Interest coverage ratio=Net cash flow from operating activities/Interest paid
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(5) WEDIEHE Investment Indicators

FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

LRSS 720 SRR (1)

- “a 64.69 104.89 212.53 206.55 211.07 213.30 232.04 226.26 303.62 247.39
Profit per share (Yen)

IRRY 7=0R0E E (1)

o 1,087.99 1,257.62 1,388.64 1,532.45 1,680.35 1,817.89 1,939.59 2,141.40 2,390.76 2,553.69
Net assets per share (Yen)

Y0¥ vy a7a— ()5

v 203.82 247.23 355.44 364.10 371.67 361.64 391.24 393.06 488.57 441.21
Cash flow per share (Yen)
éﬁfﬁiﬁ%ﬁiiiﬁi&?re (Yen) 20.00 25.00 45.00 55.00 65.00 70.00 75.00 80.00 85.00 90.00
S AN
HTEHYE% ””)‘ ) " 25.2 34.9 21.3 22.4 19.1 21.2 16.5 15.7 10.9 12.8
Price /Earning ratio — PER (Times)
Gh VR BE s (f3n) D
PRANRES s 55 () , 15 29 33 30 24 24 20 17 14 12
Price /Book value ratio — PBR (Times)
o iR ()76
PRifice e =7 m (e () N 8.0 1438 127 127 1038 124 9.8 9.1 6.8 72
Price /Cash flow ratio — PCFR (Times)
) o
RLSHTER (%) 30.9 23.8 21.2 26.6 30.8 32.8 32.3 35.4 28.0 36.4

Payout ratio

*1 LR 720 SRR 4 = B AR IR B 972 M IR 4 0 P

Profit per share=Profit attributable to owners of parent / Average number of shares during period
*2 LR M7= 0IE PE = (Wl PERRAE I SRR =R 5y) / CRRATHIRE - 1 kS50

Net assets per share=(Total net assets - Noncontrolling interests) / (Number of shares outstanding - Number of treasury stock)
*3 IRBT20F vy a7 m—= (Bt EI)m)E 2 4 HIPRIAE R E 21 2) 7 AT ok - B b0

Cash flow per share=(Profit attributable to owners of parent + Depreciation and Amortization) / (Number of shares outstanding - Number of treasury stock)
*4 BRAGI A 3R = BIARRRATAS A, LRk 24 720 25 IR 2

Price/Earning ratio=Year-end stock price /Profit per share
*B BRATHEE PERS =R = WIRMRAT A A~ LR 24 7= 0 i

Price/Book value ratio=Year-end stock price / Net assets per share
*6 A v = 7 — i R = WA A, IR S 70X vy a7 —

Price/Cash flow ratio=Year-end stock price / Cash flow per share

10
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(D)7 A MR EBRBIOEEFRIZE  Net Sales and Operating Profit by Segment

(& 77 H/Millions of yen)
FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021" FY2022"

e L () ; 1,148,076 1,161,152 1,223,746 1,242,480 1,240,860 1,254,380 1,252,706 1,191,765 1,013,092 1,062,157
Net sales (Consolidated total)
Slidads 1,015,265 1,021,806 1,061,398 1,082,115 1,073,655 1,056,637 1,049,559 999,673 826,080 865,609
Food segment VL9, Wed, Jod, ,Jog, V1S, ,U90, 049, ) , ,
EIR T AR

: 135,105 141,338 164,542 161,620 168,466 198,688 204,354 193,664 187,981 197,280
Pharmaceutical segment

AR G
N ¥ﬂﬁ (Lf.j”&) . 36,496 51,543 77,781 88,395 94,673 98,383 102,710 106,061 92,922 75,433
Operating profit (Consolidated total)
BitEZ A b
Food segment 28,190 41,664 68,289 82,950 84,189 84,763 87,340 87,463 75,973 55,874
2 K [=] '{Z Y
el 8,356 10,076 10,118 5,781 11,025 14,243 15,984 19,105 18,658 21,721

Pharmaceutical segment

* 2021428 0 NINAS AR I B o e ) S ad L TV ET,
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.

11
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(2) FEH5E EEBLOEEFIE Net Sales and Operating Profit by Business

(577 M /Millions of yen)

FY2021 FY2022
7 b R o ZoIPI e 7 B f=g e MR 2 R
Net Sales  Operating Profit  Op. profit ratio (%) Net Sales  Operating Profit  Op. profit ratio (%)
Consolidated total 1,013,092 92,922 9.2 1,062,157 75,433 7.1
BihEZ AR
Food segment 826,080 75,973 9.2 865,609 55,874 6.5
=T F R 209,776 34,957 16.7 202,531 24,151 11.9
Yogurt&cheese
=a—kiar
Nutrition 109,607 19,354 17.7 116,857 14,611 125
aal—h-73
F == b7 98,038 12,675 12.9 102,834 11,184 10.9
Chocolate&gummy
BN
Drinking milk 76,165 -738 — 71,512 -2,503 —
Wi =]
AR 65,804 2,734 4.2 71,179 3,084 43
BtoB
— > ZET [=]
7Ry R 58,296 2,967 5.1 57,993 3,267 5.6
Frozen dessert&ready meal
N
A 52,618 1,031 _ 68,577 976 -
Overseas
JENTED
ot W%Kﬁ S 155,774 5,046 3.2 174,123 3,081 1.8
Other / domestic subsidiaries
I A
I 5 ].} b 187,981 18,658 9.9 197,280 21,721 11.0
Pharmaceutical segment
] P[22 5K 5
WE%”” . . 90,747 3,678 4.1 100,166 10,145 10.1
Domestic ethical pharmaceuticals
3 7 3 5
WAV ESRA . 40,368 4,004 9.9 51,444 7,707 15.0
Overseas ethical pharmaceuticals
RPN
EHHU/%./ 42,736 11,444 26.8 34,791 2,447 7.0
Human vaccines
'
@]%* . 14,129 -468 — 10,878 1,421 131
Veterinary drugs

* 20224F 1 H \TREE U7 RS 1| 2020 4R B ECEM IR EE L[] — DX/ THI/RL TRV ELIZ,
Z 0T LFREORITIRUIZ2021F E OB IR OBMIIT, RIEFEOEFNPE EN TRV ET,
Up to FY2021, we recorded the agricultural chemicals business, which we transferred in January 2022, in the same business category as the veterinary drugs business.
As such, the figures for the veterinary drugs business for FY2021 indicated above include results for the agricultural chemicals business.

12



Q)RS A SRR LB (BK) Food Segment Sales by Main Products (Non-consolidated)

(& 7 | /Millions of yen)

FY2018 FY2019 FY2020 FY2021 FY2022

I 84,928 84,420 84,377 81,770 76,094
Yogurt

Z:b/i;t’ifczl';;jt]?—f/vl\ 112,905 110,968 111,952 97,984 95,358
gﬁe}ie:;;?;onsumers 29,056 28,160
ZhijoTa; ]\ 95,464 97,154 95,992 96,281 99,144
?Sér';fﬂﬁsr/r:a:i?eﬁmeral formula 55,236 58,795 58,772 63,510 67,280
;J?):i;; njtﬁiﬁ ((K;I\;gigA\ysﬁ\ll\Aﬁl)( Protein) 42,779 45,203
gi?}fkl;{;ﬁriﬂffldor consumers (incl. home delivery) 71,104 72,251
ey 4270 40,218 41,626

Ice cream for consumers

Meiji Holdings Co., Ltd. DATABOOK
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(4) ENEZBRALF®R GER)

Information on major domestic affiliates (Consolidated)

Meiji Holdings Co., Ltd

. DATABOOK

T AR HIE e EPES B HE
Segment Business Name Product Function
Rt PR Al - fLBA B R OB IR 5 Hl3k - ot
Meiji Co., Ltd. Dairy products, Confectionery, Other foods Sales and Production
= )heF—X BR7 Ly ary N —Iifiatt - FLEL, W2
Yogurt&cheese Meiji Fresh Network Co., Ltd. Dairy products Sales
VaT o Ao A DR A BT 2 O, BE
Fazal—hr3 Meiji Chewing Gum Co., Ltd. Confectionery, Other foods Sales and Production
Chocolate&gummy s A AL ForV e M, B - IRoE
Tokai Nuts Co., Ltd. Nuts, Fried confectionery products Sales and Production
DU E RS AL BROBE B -l
4% Shikoku Meiji Co., Ltd. Drinking milk, Beverages, Confectionery Sales and Production
Drinking milk LR AR Ak 5L BB 5
Hh Gunma Meiji Co., Ltd. Drinking milk, Beverages Sales and Production
Food Tr—RrGREEs ARERR ST AR B - {R o
Frozen dessert&ready meal Meiji Oils and Fats Co., Ltd. Oils and Fats Sales and Production
a7 —R<7 U7 A4t HOBE - ALk - BRI TR AL WRroe
Meiji Food Materia Co., Ltd. Sugar, Corn sweeteners, Functional materials Sales
e YTy 7kt Tk
Meiji Logitech Co., Ltd. o Logistics
Zfth EREN Tl e Ve o fil ik -l
Other Meiji Feed Co., Ltd. Feedstuffs Sales and Production
MASHABT R —Y v — HIRIRE
Meiji Ad Agency Co., Ltd. B Advertisement
H AR R TR A ik -l
Nihon Kanzume, Co., Ltd. Frozen foods Sales and Production
Meiji Seika 7 7 /L v #Ra Xt I 5 FH I 3 0 B3 - WRoE

%= 3K
Pharmaceuticals

Meiji Seika Pharma Co., Ltd.

Ethical pharmaceuticals

Sales and Production

KMAA Ao 2t
KM Biologics Co., Ltd.

ENHT T Sy A SR o
Vaccines and blood plasma products

WHIE - B %8 - Bdi - i

Research, Development, Manufacturing and Supply

ET =~ /b~ L AR At EOLY/E S 3k - ot
Meiji Animal Health Co., Ltd. Veterinary drugs Sales and Production
Kk BFERR A 4 2% 3 el T
Ohkura Pharmaceutical Co., Ltd. Pharmaceuticals Sales and Production
Me 7 7L< Rt =R E I 3 - BR5e
Me Pharma Co., Ltd. Ethical pharmaceuticals Sales and Production
Meiji Seika 77V =7 v 7 kA a4k 2% 95 A 5 3R i T

Meiji Seika Pharmatech Co., Ltd.

Ethical pharmaceuticals

Sales and Production

14



(5) ¥ES L ERR S E®  Information on major Overseas affiliates

Meiji Holdings Co., Ltd. DATABOOK

‘7 AR Hirol =tt4 FTEH Ak
Segment Area Name Location Product
BiE (P E) BB A PRAF R byt HE SR SO R B
Meiji China Investment Co., Ltd. Consolidated Shanghai B Business management of operating companies
IR TLEE ORE) A IRAH G Rt FLELS, i - AR SE
Meiji Dairies (Tianjin) Co., Ltd. Consolidated Tianjin Dairy products Sales and Production
BRI A i T3 () A RRAF] R e B B3 - WRoE
Meiji Seika Food Industry (Shanghai) Co., Ltd. Consolidated Shanghai Confectionery Sales and Production
BIERLEE RN A TRAF] L RN FLA A i
Meiji Dairies (Suzhou) Co., Ltd. Consolidated Suzhou Dairy products Production
AT OLN) A IRAH R SR T TARZY—A B3 - WRoE
77 Meiji Ice Cream (Guangzhou) Co., Ltd. Consolidated Guangzhou Ice cream Sales and Production
Asia  AfTBAI U HR—L L AR o R B3 - e
Meiji Seika (Singapore) Pte.Ltd. Consolidated Singapore Confectionery, Prepared products Sales and Production
i BIEINERE MDA RAF LG Ak FLEh RIS G - BR5E
Food Taiwan Meiji Food Co., Ltd. Consolidated Taipei Infant formula Import and Sales
AT —R M A L AP FLEh RIS A - BR5E
Meiji Food Vietnam Co., Ltd. Consolidated Vietnam Infant formula Import and Sales
CP ALY Fiorik Neay FLE, 3 - Al oe
CP-MENI CO,, LTD Equity method Bangkok Dairy products Sales and Production
BA ALY T —R £k Neay BT FtEARGE
Thai Meiji Food Co., Ltd. Equity method Bangkok Confectionery Purchasing and Sales
ARET Ty — BRI s I ZAC VA By - e
D.F. Stauffer Biscuit Co., Inc Consolidated Pennsylvania Confectionery Sales and Production
KE TS TyF— G VT HN=T - 3 - e
U.S.A. Laguna Cookie Co., Inc. Consolidated California Confectionery Sales and Production
BIVET AU LG AT Hr [TT5
Meiji America Inc. Consolidated Pennsylvania Confectionery Sales
TR e KB R = 2EA TRAA ] L N e P R 2K 3 - e
Shantou Meiji Pharmaceutical Co., Ltd. Consolidated Guangdong Ethical pharmaceuticals Sales and Production
LA AT ==V a—T ATV LG Neay Ve EER ik - ARIE
7 Y7 Thai Meiji Pharmaceutical Co., Ltd. Consolidated Bangkok Generic drugs Sales and Production
=3 i Asia  PT. AV AVRRIT Ty —~ia—T 4L Bl =35 S i - AT
Pharmaceutical P.T.Meiji Indonesian Pharma.Inc Consolidated Jakarta Ethical pharmaceuticals Sales and Production
ARTGAY LG Ry Ha—jL ERRVEIE M - =Ry VEIE = AERH S - B - 5T
Medreich Limited Consolidated Bangalore Ethical pharmaceuticals, Generic drugs Consigned development, Sales and Production
Ty AV Ty AR, SA. LG ~RUwR =35 S & - e
Europe  Meiji Pharma Spain, S.A. Consolidated Madrid Ethical pharmaceuticals Sales and Production
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Meiji Holdings Co., Ltd. DATABOOK

(1) EERLEANTH S =7 (20224E£F) Market Share of Main products in Japan (FY2022)

Bt A~ Food Segment
17.8%
THiEARE

=2—2")Vh Yogurt
share 37.7% [No.1]
Market Scale
42228

4222 billion yen

Market Scale

4,087{8H
408.7 billion yen

ZE9L$E Drinking milk
share 17.8% [No.1]

THIRARE
Market Scale
4,554{8H
455 4 billion

F—4A3T: INTAGE SRI+, Yogurt Market Share

in Value from April 2022 to March 2023 7—%55: INTAGE SRI+, Milk Market

Share in Value from April 2022 to March 2023

TAARZY—2A Ice cream
share 9.1% [No.7]

Fa=zaL—hk Chocolate
share 25.2% [No.1]

HEARE
Market Scale
53718 H
537.1 billion yen

F—43T: INTAGE SRI+, Ice cream Market
Share in Value from April 2022 to March 2023

T —#43T: INTAGE SRI+, Chocolate Market
Share in Value from April 2022 to March 2023

¥R - Bk 07 (2 Powdered & granulated protein
share 31.9% [No.1] *

HHIRIALZ  Infant formula
share 41.5% [No.1]

MR
Market Scale
248
42 .4 billion

R

66.7 billion yen

Yag 4
A 8008

T —47t: INTAGE SRI+, Infant Formula Market Share
in Value from April 2022 to March 2023

F—X Cheese
share 10.1% [No.3]
TR =

L’y g Market Scale
| E ' 2,020{& 1
4 202.9 billion yen
N - -

[eu
oo o rEma0g

T—43C: INTAGE SRI+, Cheese Market
Share in Value from April 2022 to March 2023

7' Gummy products
share 20.3% [No.1]

B #RE
Market Scale
8238 H
82.3 billion yen

F—43T: INTAGE SRI+, Gummy Candy Market
Share in Value from April 2022 to March 2023

TREN A (FRMANT <)  Enteral formula

share 31.2% [No.1] ® (Excluding commercial products)

HIEHRE

5200
2200

4R Based on Meiji data
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HRESH Market Data

(1) EERSERNTEY =7 (20224EE) Market Share of Main products in Japan (FY2022)
EFH =7 A b Pharmaceuticals Segment

2 EHIEA EIRIOE SE Lt AR L E S
Systemic antibacterial drugs Antidepressant + atypical antipsychotic drug
share 21.5% [No. 1] share 8.3% [No. 4]

& “.n;:;% i o
‘3 “a / (3
BRI R [ FEFRIE
Market Scale Market Scale
1,607&H R 2,336 H
160.7 billion yen - g 233.6 billion yen
N
w5
T
st
. f"&i P
Copyright©2023 IQVIA. Copyright(©2023 IQVIA.
Source: Calculated based on JPM 2023 Source: Calculated based on JPM 2023
Mar MAT Market scope as defined Mar MAT Market scope as defined
by Meiji Seika Pharma by Meiji Seika Pharma
*Reprinted with permission *Reprinted with permission

AVINTPTIF
Influenza Vaccine
share 29.0% [No. 1]

L= AR

Market Scale
765{&H
76.5 billion yen

|
?f ampm
';m: Y HATIF)
!Nﬁm»ﬂg
M rrADYIR
10579 186-001

Copyright©2023 IQVIA.

Source: Calculated based on JPM 2023
Mar MAT Market scope as defined

by Meiji Seika Pharma

*Reprinted with permission

Meiji Holdings Co., Ltd. DATABOOK
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&8 Market Data

)

3 g
g
e
v

sy
I #
1o
T
i
I

) ¥ E# RS Market Trends in Overseas Raw Materials Prices

[JPY/KG]

FyERrzT Corn

[USd/Bushel]

[JPY/KG]

F—X Cheese

[USD/MT]

[JPY/KG]

BiEHYFL Skim milk powder

[USD/MT]

45

900

800

6,000

600

4,500

40

700

4,000

800

5,000

500

35

700

600

3,500

30

600

500

4,000

400

3,000

25

500

2,500

400

3,000

300

20

400

2,000

300

Al ™

CHE1 Comdty GP <GO>

e

C 1 COMB Comdty GP <GO>

2,000

200

A

LE1 Comdty GP <GO>

1,500

10

200

200

1,000

100

100

1,000

100

500

£T-1eW
72934
7z-das
Tzun
TN
12934
Tz-das
TZ-unf
TZ-leW
07934
0z-das
oz-unf
0z-en
61020
61-das
6T-UN{
6T-eW
81-03q
81-das
8T-unf
8T-eW

£c-lepy
2z-93Q
ce-das
Aty
ze-epn
12230
Te-dag
pratly
Te-ren
0230
0g-dag
oz-unp
0c-Jepy
61930
61-das
GT-unf
6T-1el
8723
g1-dag
gr-unf
8T-1el

£T-1en
7230
7z-dag
ze-unp
TT-len
12230
Te-dag
Teunp
TR
0z-23Q
0z-das
oz-unt
0z-tepn
61-230
61-das
GT-unf
6T-1ep
81-93(
g1-das
8T-unf
8T-1epy

[JPY/KG]

73— A Palm olein

[USD/MT]

[IPY/KG]

A 74 E Cacao beans

[GBP/IMT]

[JPY/KG]

B¥E Sugar

[USd/Ib]

250

1,800

400

2,500

70

25

200

1,600
1,400

350
300

2,000

60

20

1,200

50

150

250

1,000

1,500

40

15

200

e

150

1,000

10

600

oV

SB1 Comdty GP <GO>

e

MDS1 Comdty GP <GO>

100

20

50

400
200

50

500

10

€T 1B
el
Tz-das
Teung
bt
Tz-92Q
Te-dag
Te-ung
TR
07230
0z-dag
oz-unj
oz
61920
6T-0as
6T-unf
6T
81030
g1-dag
sT-unj
8T 1B

€T RN
72930
¢z-das
a2ty
Teen
12990
Tz-dag
TZ-ung
1T
02930
0z-dag
oz-ung
0z- e
61930
61-das
6T-ung
61BN
81230
g1-dag
gr-unp
8T-1eW

€10
7293
zz-das
zz-ung
L]
12930
Te-dag
TZ-unf
TZ-1ep
02930
og-dag
oz-unf
0z-1epy
61220
6I-dag
sT-unf
6T-1ely
81230
81-dag
gr-unf
8T-1eiy

QC1 Comdty GP <GO>

Source: Bloomberg
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HREER Market Data

(3) A= RLBIEMET Statistics Related to Raw Milk

ENEAAER ENELAF AR
Raw milk production volume in Japan Number of dairy farms in Japan
[1.0001] 71
10,000 35.000
5000 = £{ [ 5 Other Prefectures ® J5¥818 Hokkaido
. 30,000
8,000 7,532
7.000 25.000
6.000 ¥ 20.000
I
5,000 =
4,000 15.000
3.000 10,000
2,000 2
IS
1,000 = 5.000
0 0
£ZgcgEggcsczzZ2:s222¢£ 22884 S 2 L8EEEBRS SN IHErExaggg
s 8 &a &8 &8 &8 &8 88 &8 &8 8 88 &8 88888 S 5 &5 5 &5 & © o o D o = o S = = o & & o
HIFT : AR FEE T AR
Source: Ministry of Agriculture, Forestry and Fisheries Source: Ministry of Intemal Affaires and Communications
RV FIBHIREHL ik SoE
Change of Hokuren's raw milk price by use [¥/Kg]
& Use 2011/4/1 2012/4/1 2013/10/1 2014/4/1 2015/4/1 2016/4/1 2017/4/11 2018/4/1 2019/4/1 2020/4/1 2021/4/1 2022/4/1 2022/11/1 2023/4/1 2023/8/1
X Drinking milk — — +5 — +3 — _ — +4 — _ _ +10 — +10
[T BEFL%E Fermented milk — — — — +3 — — — +4 — _ _ +10 _ +10
T (BEARBYFL -~ 32 —%) Skim milk and butter +1 +3 —_ +1.5 +2 —_ +1 — — — — — — +10 —
F—A (#»—F) Cheese (Hard) +3 +3 +1 +10 +5 — +1 +4 — — — — — +10 —
F—Z(Y7}) Cheese (Soft) — +2 +1 +8 +5 — +2 +5 — — — — — +10 —
AV — 1% (49— L) Cream (Cream) +0.5 +2.5 — +3 +3 — — — — — — — — +10 —
Aoy — 0% (JBiHEIAEFL) Cream (Concentrated skim milk) +1 +3 — +2 +3 — — — — — — — — +10 —
A7) — 55 (Z0Ofth) Cream (Other) — — — _ +3 — — — _ _ _ _ _ +10 _
Z DAt (BCRL 7 A 2271 — 1% Other (Drink, icecream, etc) — +1 — — — — — — _ _ _ _ +10 — +10

HAT R Lo B3 i R A 2%
Source: Hokuren Group
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HHEI Market Data

(4) 3L - LB MR Statistics Related to Drinking Milk and Dairy Products in Japan

ERNFLILMBOEMIALIVDOHER

Annual dairy consumption in Japan per capita

[#% /Liter]
40 -

35 A

- v-\‘_/-z_s-s
| £, Drinking milk

30

25

20 4

e fill T F[, Processed milk
e 5[, B 7 Milk-based drinks
e 3 o BEFL, Fermented milk

A?q

8.4
S oz zuEeg g e amTnen %8s
8358 g 8 3 Zg sz T men 22 gg
S 2 83523 c2ccscocscScsgosS S gog
S 888 88EERRKREE8E8RKRESERIEEAEES

HFT : — AR A JIv 2
Source: Japan Dairy Association (J-milk)

S—7 A MR EEOLAN YV ERIHE & (2021)

Annual yogurt consumption in each country per capita (2021)
kel 504 -
250
200 A
150 4
10.0 4
5.0 4
0.0 -
F LT TESE LTSS ST ESS
2 E
. & c::é & @&;{f"cﬁ %-e&‘q&&ﬂg‘v&.@ "ﬁ*“" o o \;&gp &@j@y
. <
& &m& o
Q,o*'

Source: Euromonitor International

Meiji Holdings Co., Ltd. DATABOOK
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HHEI Market Data

(5) W hA T - FaaL —rEBEMER Statistics Related to Cacao beans and Chocolate

R HA BRERE

Global supply and demand of cacao beans

[1,0001]

5,500
5,000
4,500
4,000
3,500
3.000
2,500
2.000
1,500
1,000

300

[}

FF

w5 8 Production

—— EPE Grinding

N @ "3 o ‘:) e
m\\n & s@ \Q 6\@ N \Q\\\\\\ '\5\ n)\\ “\\\5\1\

r@

HiT: A ZK?HZWHF-ZZT’%K
Source: Chocolate & cocoa association of Japan

4,809

Faal—MURENIAYEREERER

Annual chocolate consumption in Japan per capita

24 4
22
2.10
20
18
16
14
12
gz g8g 2B/ EEESZ T 222228
E 288888888888 ssss:sss858¢8 35 8
S E 8RS8 EER/E"RI_EA =

HiAT: AAFaaL—h-aa7 s
Source: Chocolate & cocoa association of Japan

Faal —MUREEDOLA Y -4ERHE & (2019)
Annual chocolate consumption in each country per capita (2019)
[ke]

12

22

0& CRCIE LB PR e v Rty

T : AARFamb—h-aa7 s, FEE s ORI S
Source: Chocolate & cocoa association of Japan, ICA, CAOBISCO
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HHEI Market Data

(6) EABEHESERT Public Welfare Statistics

BARDRA RN ERmERE A OBIE (kA
Future Japanese population projections
[F.A./Thousands of people]

200,000 657 B Old-age (65 and over) (% /Left) 0%
— |5~ 6475 Working-age (15 to 64) (72/Left)

m— O 1475 Young-age (0 to 14) (%2 /Left) 38.4%,,.
150,000 e 5y i1 & 1 Senior citizen rate (75 /Right) °
30%

100,000
20%

50,000
10%

o 0%

955
960
965
970
975
980
085
990
995
000
2005
2040
2045
2050
2055
2060
2065

2010
2015
2020
2025
2030
2035

HT - [z fE SRR - A 1 RRERIF ST
Source: National Institute of Population and Social Security

ZEADFIEOERRLR
Global trend in elderly population

.
% 41.1%
40%
35%
30%

25%

20%

. ] 7K Japan
e 317 & Canada
—7 A USA

— T2 7. France
2 Germany
e £ BT Ttaly

5% e o} 752 2 The Netherlands
e F 2 UK

15%

10%

0%

2000
2010
2020
2030
2040
2050
2060
2070
2080
2090
2100

T : Sz pE R R R - A 1 RIRERFTERT
Source: National Institute of Population and Social Security

AADHAES - HAES
Number of births and birth rate in Japan

[*FA/Thousands of people]

2.000
1,800
1,600
1,400
1.200
1.000

800

w2 # Number of births (Z£/Left)
e 1425 32 Birth rate (75 /Right)

=R =T =
- ® B & & 8 &
- < < N < =
= =2 2 2 Z 8 8

2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021

HAPIT A S5 A
Source: Ministry of Health, Labour and Welfare

20%

15%

10%

5%

()

2 [E o 1A ¥ (20224F)
Number of births by region & country in 2022

[F A/Thousands of people]

25,000

20.000

15,000

10,000

5,000

| I I I Ama

lll e —
F & S © & & & & & &
& oF $ & S S
S & S F &@@

HT : [EI B A
Source: United Nations "World Population Prospects 2022"
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HEE# Market Data

(7) EZE W BEEKEEE Pharmaceutical statistics

ERAERRTE LS
Net sales of ethical pharmaceuticals
[#& /100 millions of yen]

140,000
120,000 116,257

100,000
80,000
60,000
40,000
20,000
0

2 = = o jas} = ] = = = 5] &

S = & &8 & 5 = = = = & g

& &8 8 &8 &8 &8 & 8 & &8 &8 =~

HIT B S B
Source: Ministry of Health, Labour and Welfare

90%

80%

T0%

60%

50%

40%

30%

20%

10%

0%

*20184 FE IR T AT TS O ENMER I S0 DR, EENOTEEL T 1D

EHERES T, FRL TRy,
FY2018 is not listed since considerable number of companies including major companies
were left out from the total so the result was deviated from the actual situation.

VxRV BERHT =T (FER—2R)
Generic drugs share (volume-based)

79.0%

09/9  11/9 13/9 159 17/9 18/9

T SR A B
Source: Ministry of Health, Labour and Welfare

19/9

20/9

21/9

22/9

AR E
National Health Insurance (NHI)
price revision in Japan

KIEAEA B | SUERGEAIERN—A)

Dt i) (DRevision rate
2006/4/1 -6.70
2008/4/1 -5.20
2010/4/1 -5.75
2012/4/1 -6.00
2014/4/1 -2.65
2016/4/1 -1.79
2018/4/1 -7.48

2019/10/1 -2.40
2020/4/1 -4.38
2021/4/1 -
2022/4/1 -6.69

HAT SR AT B
Source: Ministry of Health, Labour and Welfare
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(8) BB EKE Pharmaceutical Statistics

ROERAERLE LS
Sales of pharmaceuticals in global

[10{%F JL-/Billion dollars]

400

200

— 7Y T IR T - AT ~ 1T Asia Africa Australasia
e H1FTOR Latin America
w5 — 127 ¢ Europe

mmn [ 5F North America

—

) o - v ) - o = =3 =
=) =) =) =) =) =) =) =) < =
& & & & & & & & & &

17T : Copyright © 2023 IQVIA.  1QVIA World Review,
Data Period 20127>52021% &2 4 kEAERL (EWTHSAS 1)
High: B AR T 2452 DATABOOK?2023

BAROUITF Tl
Vaccine market in Japan

[10{& M /Billion yen]

250

200

150

100

50

o = — o o = s} ) [ ) o
1= = = = = = = = = = =
& & & & & & & & & & &

Copyright©2023 IQVIA.
Calculated based on JPM 2010 Mar MAT - 2023 Mar MAT
Reprinted with permission

2020

2021

2022

i Yo /e v it
Vaccine market in global
[10{&¥ L /Billion dollars]

120
100

80

20

2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028

Source: Evaluate Pharma® Mar 2023, © Evaluate Ltd
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