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The Company conducted a two-for-one stock split on October 1, 2015. The indicated per-share data, number of shares and other information reflect this stock split.
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1 Consolidated Balance Sheets
/Millions of yen
FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017
730,044 716,368 749,985 785514 779,461 877,367 856,115 883,895 927,544 LT
Total assets "
309,585 301,676 322,531 341,211 329,071 352,018 362,919 377,707 392,674 i "
Current assets -
154,589 146,377 168,699 175,803 163,135 172,762 181,493 183,807 195,760 e
Notes and accounts receivable . __/
e
111,298 105,151 112,013 121,194 121,661 130,050 123,603 134,234 136,468 ,,--—'"/\ ”
Inventories S
420,458 414,692 427,453 444302 450,390 525349 493196 506,187 534,870 Ve
Fixed assets = 5l
332,875 313,750 311,184 312,124 325,644 353,044 349,314 365,986 383,962 | e 1
Property, plants and equipmen G,
A
432,272 422,838 451,494 464,904 451,339 497,065 436,963 426,704 432,367 PV Al
Total liabilities sz |
300,741 301,333 352,500 309,764 261,466 298,575 276,696 314,191 294,430 el w
Current liabilities 3
Yo -q\__.
131,531 121,504 98,994 155,139 189,872 198,489 160,266 112,513 137,936 AN
Long-term liabilities -
297,771 293,530 298,491 320,609 328,121 380,302 419,152 457,190 495,177 <2
Net assets e
289,886 287,782 291,589 313,383 320,447 370,341 408,874 448,901 487,310 Fa
Shareholders'equity _—
199,400 192,810 205,261 205,394 198,376 221,480 147,828 129,497 119,102 I \

Interest-bearing debt
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2 Consolidated Statements of Income

/Millions of yen

FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017

1,106,645 1,114,095 1,109,275 1,126,520 1,148,076 1,161,152 1,223,746 1,242,480 1,240,860 ,—-*’/
Net sales e
S
734,675 732,860 738,500 743,835 754,013 757,766 778,184 781,153 785,978 /_,__,.,"
Cost of sales e
371,970 381,234 370,774 382,684 394,062 403,386 445,561 461,326 454,882 __,/
Gross profit P o
343,194 352,361 350,584 356,825 357,565 351,842 367,780 372,931 360,208 _,.»—xw/f >
SG&A expenses S
41,681 45,129 44,672 43,403 43,127 42,115 46,982 48,851 46,234 —_ ;’*
Carriage and storage charges / —/
j,f\ s

138,152 138,500 136,142 142,424 139,941 134,078 142,414 141,855 133,574 —/ \ / ‘\_
Sales promotion expenses

69,271 70,032 72,523 72,196 73,628 76,596 78,440 77,979 78,871 .
Labor cost A
28,786 28,873 20,189 25,859 36,496 51,543 77,781 88,395 94,673 i
Operating income A -8
28,316 30,451 21,882 29,131 39,089 53,582 81,826 88,839 95,877 g
Ordinary income !
J——
/
24,100 17,925 14,588 25,214 33,687 48,657 95,210 89,192 91,079
Income before income taxes -
Net income attributable to 13,088 9,552 6,805 16,646 19,060 30,891 62,580 60,786 61,278 '_ F
shareholders of parent company SN o
o —
EBITDA 68,278 70,026 61,309 66,805 77,607 94,063 121,636 135,873 142,826 P4
*1 EBITDA=

*1 EBITDA=0p. income + Depreciation and amortization
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3 Consolidated Statements of Cash Flows

/Millions of yen

FY2009 FY2010 Fy2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017

) o 47,707 57,995 30,597 50,622 63,847 86,487 105,155 81,888 108,775 .
Cash flows from operating activities N
) ) o -33,641 -32,440 -44,314 -39,504 -47,293 92,822 -9,809 -44,291 64,394 L -
Cash flows from investing activities
o o 12,674 -19,570 4,861 9,411 -18,194 6,846 -85,071 -46,548 40121 i T
Cash flows from financing activities \
) 16,061 21,741 14,363 16,564 19,238 21,912 31,516 22,624 26,913 . w4 N
Cash and cash equivalents at end of the year b W
*1
14,066 25,555 -13,716 11,118 16,553 -6,335 95,346 37,597 44380 YA

Free cash flow™

*1 =
Free cash flow=Cash flows from operating activities + Cash flows from investing activities
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4 Capital Expenditures, Depreciation and Amortization, R&D Expenses
/Muillions of yen
FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017
* P
40,511 38,324 37,668 47,038 64,347 42,354 50,417 71,777 F&N ’1
Capital expenditures T
33,470 33,179 41,502 55,801 36,587 44,324 63,869 ,.-"A‘--\ / ’
Food segment e T
4,803 4,487 5,490 8,527 5,728 6,052 7,851 , \\
Pharmaceuticals segment = g
S A i _(./’
51 2 46 19 39 41 57 \ / N
Corporate or elimination
41,345 40,872 40,822 40,972 41,883 42,077 45,872 46,511 V4
Depreciation and amortization T
Vaa
34,476 34,237 34,379 35,308 36,513 39,914 40,189 ___,/
Food segment T
5,169 5,322 5,440 5,482 5,311 5,730 6,006 er=g
Pharmaceuticals segment o
1,227 1,263 1,153 1,093 253 228 316
Corporate or elimination =5
23,400 23,810 26,198 26,066 26,105 27,304 26,159 26506 /O
R&D expenses o
10,560 11,120 11,319 12,548 12,654 12,409 13,213 S
Food segment
13,250 15,078 14,747 13,557 14,650 13,750 13203 / N/
Pharmaceuticals segment g
0 0 0 0 0 0 0 ——

Corporate or elimination
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1 Profitability Indicators
(%)
FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017
33.6 34.2 334 34.0 34.3 34.7 36.4 37.1 36.7 4
Gross profit margin e
2.6 2.6 18 2.3 3.2 44 6.4 7.1 7.6 3 '
Operating income ratio —
2.6 2.7 2.0 2.6 3.4 4.6 6.7 7.2 7.7 . el
Ordinary income ratio — "
1.2 0.9 0.6 15 17 2.7 5.1 4.9 4.9 s
Return on sales CRBI
31 31.6 31.6 31.7 31.1 30.3 30.1 30.0 290 .
SG&A expenses ratio %
EBITDA
6.2 6.3 55 5.9 6.8 8.1 9.9 10.9 115
EBITDA margin ——
2 Return Indicators
(%)

FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017

*1

" 4.6 3.3 2.3 55 6.0 8.9 16.1 14.2 131 .
Return on equity (ROE) e T
2
" 3.9 4.2 3.0 3.8 5.0 6.5 94 10.2 10.6 a
Ordinary income/Total assets (ROA) ——
*1
Return on equity=Net income/Average shareholders' equity
*2

Ordinary income/Total assets=Ordinary income/Average net assets
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Main Consolidated Financial Indicators

3 Efficiency Indicators

FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016

FY2017
*1

R 1.54 1.52 1.47 1.47 1.4 1.41 1.42 1.33

Total assets turnover (Times)™
*2

. 10.29 10.23 9.66 9.46 9.23 9.64 9.63 9.17 \/\

Inventories turnover (Times)"
*3
. 35.46 35.67 37.78 38.6 39.56 37.83 37.87 39.81 ’/\—/
Inventories turnover (Days)
*1
Total assets turnover=Net sales/Average Total assets

*2

Inventories turnover=Net sales/Average Inventories
*3 365
Inventories turnover=365/Inventories turnover
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4 Stability and Liquidity Indicators

FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017

% _~
%) 39.7 40.2 38.9 39.9 41.1 42.2 47.8 50.8 52.5 /
Shareholders' equity ratio = e
(%) /__\__\'/./“ . _‘//"
102.9 100.1 91.5 110.2 125.9 117.9 131.2 120.2 133.4 /,/
Current ratio -
(%) e ——
145.0 144.1 146.6 141.8 140.6 141.9 120.6 112.8 109.8 \
Fixed ratio S~
(%) A\
99.8 101.3 109.4 94.8 88.3 924 86.7 90.2 855 N
Fixed assets to fixed liability ratio SN
” —
0.68 0.66 0.70 0.65 0.61 0.59 0.36 0.28 0.24
Interest-bearing debt/Equity ratio (Times)
(%) .
. 23.9 30.0 14.9 24.6 321 39.0 711 63.2 91.3
Cash flow/Interest-bearing debt ratio 2 —_——~——
*3
. 19.5 24.0 15.0 29.5 48.6 76.2 104.1 105.1 140.2 o
Interest coverage ratio (Times)" T
*1
Interest-bearing debt/Equity ratio=Interest-bearing/Shareholder's equity
*2
Cash flow/ Interest-bearing debt ratio=Cash flows from operating activities/Interest-bearing debt
*3

Interest coverage ratio=Cash flows from operating activities/Interest paid



Meiji Holdings Co., Ltd. DATABOOK

5 Investment Indicators
FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017
*1 —
" 88.87 64.82 46.19 112.99 129.40 209.79 425.06 413.11 422.15 4
Net income per share (Yen) et
2 -
o 1,966.53 1,953.18 1,979.12 2,127.28 2,175.98 2,515.26 2,777.28 3,064.91 3,360.70
Net assets per share (Yen) PR i
*3 —
v 353.96 345.44 323.61 390.10 407.65 494.48 710.89 728.21 743.35 ol
Cash flow per share (Yen) g
40.00 40.00 40.00 40.00 40.00 50.00 90.00 110.00 130.00 ~
Cash dividends per share (Yen) S Lt
*4 ,
“ 20.4 25.8 39.1 19.3 25.2 34.9 21.3 224 19.1 p X /
Price /Earning ratio — PER (Times) \~ e
*5 ¥ o "
. 0.9 0.9 0.9 1.0 15 29 3.3 3.0 24 /
Price /Book value ratio — PBR (Times) 5 PR
*6 _—
" 51 4.8 5.6 5.6 8.0 14.8 12.7 12.7 10.8 /
Price /Cash flow ratio — PCFR (Times) IR
(%) AN\
. 45.0 61.7 86.6 354 30.9 23.8 21.2 26.6 30.8 .-
Payout ratio b SR
*1 1 -
Net income per share=Net income / (Number of shares outstanding - Number of treasury stock)
=21 - -
Net assets per share=(Total net assets - Minority interests) / (Number of shares outstanding - Number of treasury stock)
*31 + -
Cash flow per share=(Net income + Depreciation and Amortization) / (Number of shares outstanding - Number of treasury stock)
*4 1
Price/Earning ratio=Year-end stock price / Net income per share
*5 1
Price/Book value ratio=Year-end stock price / Net assets per share
*6 1

Price/Cash flow ratio=Year-end stock price / Cash flow per share
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1 Net Sales
IMuillions of yen
FY2015 FY2016 FY2017

Q1 QIQ2  QLQ3 e Q1 Q-2 QQ3  jjyear il E Q1-Q3 Full-year
HD 203,188 592303 914362 1,223746 301075 606,789 934087 1,242480 301334 611,494 936,824 1,240,860
Consolidated total YoY (%) 107.1 105.9 105.2 105.4 102.7 102.4 102.2 1015 100.1 100.8 100.3 99.9
"1 255768 517,108 795911 1,061,398 267,676 535298 819,460 1,082,115 265617 534274 815500 1,073,655
Food segment ™ YoY (%) 103.7 102.7 103.2 103.9 104.7 1035 103.0 102.0 99.2 99.8 995 99.2
125069 248,635 375601 511,735 136,784 260,792 408,217 544,719 136016 272,284 406,896 540,018
Fresh and fermented dairy YoY (%) 105.7 104.1 1045 106.7 109.4 1085 108.7 106.4 99.4 100.9 99.7 99.1
48194 98500 148049 191,674 45006 94521 142,391 184,074 44755 91967 139,788 180,464
Processed food YoY (%) 100.0 98.7 983 985 936 96.0 95.6 96.0 99.2 973 98.2 98.0
34904 70,143 116517 160,488 36044 60,897 116,897 160,279 36213 69,914 116657 157,910
Confectionery YoY (%) 99.7 100.2 100.1 101.0 103.0 99.6 100.3 99.9 1005 100.0 99.8 985
23847 49300 75108 95735 23852 48492 72,641 91,768 24,081 49,049 74,144 93,494
Nutritionals YoY (%) 124.2 116.4 1138 177 100.0 98.4 96.7 95.9 101.0 101.2 102.1 101.9
83506 171,201 263,804 349,301 88274 178437 271,381 359,056 87,802 181277 274787 360,548
Other YoY (%) 99.4 1015 1034 102.6 105.7 104.2 102.8 102.8 99.6 1016 101.3 100.4
-2 50,841 -120,801 -184,108 247,664  -62,375 -125842 -192,069 257,781  -63361 -130237  -196792  -258,780
Elimination™ YoY (%) = = — — — — — _ _ _ _ _
37,687 76,146 120,142 164542 33716 72,128 115671 161,620 35004 77,780 122343 168,466
Pharmaceuticals segment YoY (%) 1384 134.1 120.7 116.4 895 94.7 96.3 98.2 1065 107.8 105.8 104.2
34,081 60,248 109,431 143776 30527 65782 106,002 142,139 33216 72221 113753 150,133
Ethical pharmaceuticals YoY (%) 138.7 1358 1217 118.0 89.6 95.0 96.9 98.9 1088 109.8 107.3 105.6
3606 6899 10,710 20,766 3,189 6346 9,669 19,481 2,688 5,558 8,589 18,333
Agricultural chemicals YoY (%) 135.8 1195 1115 106.6 88.4 92.0 90.3 93.8 84.3 87.6 88.8 94.1

and veterinary drugs

*1

Notes1.As reference information for the Food segment, we have included results for each business category (simple calculation figures prior to elimination).

*2

Eliminations within the Food segment include eliminations within each business category and between business categories. Also, general corporate expenses refer to expenses not allocated to any specific business.
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2 Operating Income
/Millions of yen
FY2015 FY2016 FY2017
Qt QL-Q2 QL-Q3 Full-year Qt QL-Q2 QL-Q3 Full-year Qt QL-Q2 QL-Q3 Full-year

HD 16,871 33,406 59,295 77,781 22,039 37,322 67,940 88,395 24,422 45,127 72,168 94,673
Consolidated total YoY (%) 157.1 176.0 138.1 150.9 130.6 111.7 114.6 113.6 110.8 120.9 106.2 107.1
Op. income ratio (%) 5.7 5.6 6.5 6.4 7.3 6.2 7.3 7.1 8.1 7.4 7.7 7.6
= 14,352 28,740 50,914 68,289 22,011 38,819 66,207 82,950 22,469 40,907 64,947 84,189
Food Segment*1 YoY (%) 145.8 164.9 157.5 163.9 153.4 135.1 130.0 121.5 102.1 105.4 98.1 101.5
Op. income ratio (%) 5.6 5.6 6.4 6.4 8.2 7.3 8.1 7.7 8.5 7.7 8.0 7.8
9,228 17,717 27,338 41,918 13,890 24,038 38,022 51,798 13,244 24,636 36,516 52,075
Fresh and fermented dairy YoY (%) 135.8 134.1 133.1 147.9 150.5 135.7 139.1 123.6 95.3 102.5 96.0 100.5
Op. income ratio (%) 7.4 7.1 7.3 8.2 10.2 8.9 9.3 9.5 9.7 9.0 9.0 9.6
1,403 3,514 5,693 6,031 1,748 4,547 6,681 7,416 1,843 4,023 6,248 7,410
Processed food YoY (%) 471.7 2143 181.5 169.6 1245 129.4 117.4 123.0 105.4 88.5 93.5 99.9
Op. income ratio (%) 2.9 3.6 3.8 3.1 3.9 4.8 4.7 4.0 4.1 4.4 45 4.1
1,763 2,659 9,430 12,751 3,961 6,276 14,326 18,408 4,541 7,283 15,200 19,705
Confectionery YoY (%) 58.1 100.9 125.1 134.1 224.6 236.0 151.9 144.4 114.7 116.1 106.1 107.0
Op. income ratio (%) 5.0 3.8 8.1 7.9 11.0 9.0 12.3 115 125 10.4 13.0 125
2,474 5,519 9,187 9,706 3,569 7,005 10,699 11,553 3,807 7,219 11,312 12,421
Nutritionals YoY (%) 273.4 225.4 204.6 211.0 144.2 126.9 116.5 119.0 106.7 103.1 105.7 107.5
Op. income ratio (%) 10.4 11.2 12.2 10.1 15.0 14.4 14.7 12.6 15.8 14.7 15.3 13.3
499 1,194 2,747 3,239 1,022 2,592 4,773 5,597 1,253 3,063 4,788 5,188
Other YoY (%) — 3,073.5 580.0 792.9 204.5 217.1 173.7 172.8 122.7 118.2 100.3 92.7
Op. income ratio (%) 0.6 0.7 1.0 0.9 1.2 1.5 1.8 1.6 1.4 1.7 1.7 1.4
2 -1,016 -1,208 -3,470 -5,345 -2,179 -5,640 -8,296 -11,823 -2,221 -5,320 -9,119 -12,611
Elimination YoY (%) — — — — — — — — — — — —
and corporate expenses 2 Op. income ratio (%) — — — — — — — — — — — —
2,583 4,949 8,877 10,118 16 -1,313 2,100 5,781 1,947 4,354 7,569 11,025
Pharmaceuticals segment YoY (%) 309.3 312.4 82.8 100.4 0.6 — 23.7 57.1 12,000.3 — 360.3 190.7
Op. income ratio (%) 6.9 6.5 7.4 6.1 0.0 — 1.8 3.6 5.4 5.6 6.2 6.5

*1

*2

Notesl.As reference information for the Food segment, we have included results for each business category (simple calculation figures prior to elimination).

Eliminations within the Food segment include eliminations within each business category and between business categories. Also, general corporate expenses refer to expenses not allocated to any specific business.
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3 Food Segment Sales by Main Products (Non-consolidated)
IMuillions of yen
FY2015 FY2016 FY2017

Q1L Q1IQ2  QLQ3 e Q1 Q-2 QQ3  rjjyear ot QL-Q2 QL3 Fillyear
21,461 42,832 62,680 83,186 23,364 45,284 66,351 86,576 22,166 44,156 64,227 84,139
Yogurt YoY (%) 105.2 106.4 106.1 106.4 108.9 105.7 105.9 104.1 94.9 97.5 96.8 97.2
19,490 39,022 57,276 76,168 21,773 42,144 61,655 80,377 20,490 40,967 59,565 77,988
Meiji Bulgaria Yogurt YoY (%) 104.6 106.0 106.0 106.4 111.7 108.0 107.6 105.5 94.1 97.2 96.6 97.0
23,518 45,622 71,118 106,747 28,306 53,594 85,667 119,646 28,370 54,777 85,506 119,414
Probiotics yogurt YoY (%) 122.7 117.0 115.6 122.4 120.4 1175 120.5 1121 100.2 102.2 99.8 99.8
27,624 56,123 83,356 108,956 27,094 54,888 81,655 107,406 27,554 56,226 82,760 107,170
Drinking milk YoY (%) 101.4 101.3 101.2 101.5 98.1 97.8 98.0 98.6 101.7 102.4 101.4 99.8
14,361 29,987 43,997 57,419 14,566 30,180 44,301 57,916 14,766 30,910 44,935 57,759
Meiji Oishii Gyunyu YoY (%) 105.6 104.6 104.4 104.2 101.4 100.6 100.7 100.9 101.4 102.4 101.4 99.7
8,249 16,350 26,291 34,820 8,964 17,312 26,989 35,502 8,834 17,207 26,783 35,208
Cheese YoY (%) 101.3 101.0 102.7 103.1 108.7 105.9 102.7 102.0 98.5 99.4 99.2 99.2
3,010 5,884 9,656 12,657 3,262 6,247 9,945 13,211 3,388 6,405 9,987 13,043
Meiji Hokkaido Tokachi series YoY (%) 112.8 110.9 109.1 108.2 108.4 106.2 103.0 104.4 103.9 102.5 100.4 98.7
13,236 28,937 38,290 46,514 13,202 30,233 40,095 48,300 11,616 26,567 35,770 43,091
Ice cream YoY (%) 106.9 104.0 105.0 105.3 99.7 104.5 104.7 103.8 88.0 87.9 89.2 89.2
18,870 38,064 67,466 95,620 20,709 40,644 72,826 102,693 21,735 42,090 75,185 104,089
Chocolate YoY (%) 102.2 101.6 101.6 103.0 109.7 106.8 107.9 107.4 105.0 103.6 103.2 101.4
4,347 8,737 12,769 16,240 4,895 9,859 13,861 17,313 5,600 10,982 15,252 19,111
Sports nutrition YoY (%) 148.5 132.4 133.3 130.4 112.6 112.8 108.6 106.6 114.4 111.4 110.0 110.4
1 12,089 24,693 38,669 50,344 13,225 26,389 40,869 52,307 12,777 26,260 41,698 52,894
Nutritional products*1 YoY (%) 115.4 111.2 109.2 108.7 109.4 106.9 105.7 103.9 96.6 99.5 102.0 101.1

*1

Notes1. Nutritional products includes infant formula and enteral formula.
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4 Pharmaceuticals Segment Sales by Main Products (Non-consolidated)
IMuillions of yen
FY2015 FY2016 FY2017

Q1 Q1Q2  QLQ3 e Q1 Q-2 QQ3  rjjyear il E QLR3  Fyilyear

12,796 25586 40,794 53254 11352 24,688 40,739 53535 11,829 25,852 41,020 54,842
Total brand name drugs YoY (%) 1125 109.6 104.7 103.9 88.7 96.5 99.9 1005 104.2 104.7 100.7 102.4

3,154 6146 10,396 13,406 1,998 4,303 7,490 9,777 1,563 3,404 5,829 7,449
MEIACT YoY (%) 100.4 103.1 98.6 97.6 63.4 70.0 72.0 72.9 78.2 79.1 778 76.2

4,435 9237 14330 19,005 4,616 9661 14,808 19,465 4,235 9,797 15,084 19,750
REFLEX YoY (%) 150.1 130.7 121.0 1205 104.1 104.6 103.3 102.4 91.8 101.4 101.9 1015

594 1,342 2,096 2,815
SYCREST YoY (%) 160.4 240.2 231.0 2132

Ethical 216 456 1,232 3,231
?:Lir.r:;s BILANOA YoY (%) = = 177.0 407.9
10151 20,710 32,862 43,050 9702 20,343 31,985 42505 10,739 23,039 35,732 46,768
Total generic drugs YoY (%) 1156 116.9 11538 114.3 95.6 98.2 97.3 98.7 1107 1132 1117 1100

1,350 2,743 4,301 5,543 1,075 2,255 3,484 4,635 1,060 2,287 3,530 4,637
AMLODIPINE YoY (%) 1122 1131 1122 108.6 79.6 82.2 81.0 83.6 98.7 101.4 101.3 100.0
980 2,184 3,496 4,716
TAZOPIPE YoY (%) 2773 253.8 233.4 2113

9688 19,303 31429 40,787 8069 17,121 28183 36,659 8,051 17,693 28,494 37,054
Total infectious diseases* YoY (%) 108.0 109.0 105.1 104.3 83.3 88.7 89.7 89.9 99.8 103.3 100.4 100.3

(By field) 7840 16087 25076 32,804 8195 16709 25661 33,759 7,877 17,628 27,351 35,645
Total CNS disorders* YoY (%) 12338 116.7 1128 1122 1045 103.9 102.3 102.9 96.1 1055 106.6 105.6

*

Total for brand name and generic drugs in the infectious diseases and the CNS disorders fields

14
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HABP/VABP

5 List of New Products Under Development
Stage Development Code Generic Name Formulation Indication Notes
SME3110
Depromel SME3110 (Fluvoxamine) Oral Pediatric OCD (Additional indications) Co-development: AbbVie G.K.
ME2112
Phase o ) ) ) )
ME2112 (Ziprasidone) Oral Antipsychotic In-license: RaQualia Pharma Inc.
ME2125 Ne ron Pharmaceuticals
Phase 7/
. . . e In-license: Newron Pharmaceutical S.p.A. (ltaly)
ME2125 (Safinamide) Oral Anti-Parkinson's Disease Licensed out to Eisai Co., Ltd. (Japan)
Phase T PTCL
International SP-02L (darinaparsin)
collaborative i -
. Injection Relapsed and refractory peripheral T-cell lymphoma In-license: Solasia Pharma K_K.
(PTCL)
Org3770 MSD
REFLEX Org3770 (Mirtazapine) Oral Fibromyalgia treatment (Additional indications) In-license: MSD K.K.
Phase
ME1111 . . . L
Topical Antionychomycosis Meiji Seika Pharma Co., Ltd.
/ Dong-A Socio Holdings
Gedeon Richter Plc.
DMB-3111 Injection Co-devel t: Dong-A Socio Holdings Co., Ltd. (Korea)
. Lo o-development: Dong-A Socio Holdings Co., Ltd. (Korea
Phase Breast Cancer/Gastric Cancer (Biosimilar) Licensed out to Gedeon Richter Plc. (Hungary)
B- F.
OP0595 o o ) )
Injection B-lactamase inhibitor Licensed out to F.Hoffman La Roche (Switzerland)
Phase ME1100
Hospital Acquired Bacterial Pneumonia /
Overseas ME1100 (Arbekacin) Inhalation Ventilator Associated Bacterial Pneumonia treatment Meiji Seika Pharma Co., Ltd.
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Segment Information

6 Net Sales of Exports and Foreign Consolidated Group Companies

/Millions of yen
FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017

29,097 29,418 38,353 38,191 43,474
Food segment YoY (%) = 101.1 130.4 99.6 113.8
17,325 23,961 41,961 38,731 38,752
Pharmaceuticals segment YoY (%) = 138.3 175.1 92.3 100.1
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Information on major domestic affiliates (Consolidated)

Meiji Holdings Co., Ltd. DATABOOK

Segment Business

Name

Product

Function

Fresh and
fermented dairy

Meiji Fresh Network Co., Ltd.

Dairy products

Sales

Shikoku Meiji Co., Ltd.

Drinking milk, Beverages, Confectionery

Sales and Production

Kantou Seiraku Co., Ltd.

Drinking milk, Beverages

Sales and Production

Processed food

Meiji Oils and Fats Co., Ltd.

Oils and Fats

Sales and Production

Confectionery

Meiji Chewing Gum Co., Ltd.

Confectionery, Other foods

Sales and Production

Tokai Nuts Co., Ltd.

Nuts, Fried confectionery products

Sales and Production

Meiji Sangyo Co., Ltd.

Confectionery, Other foods

Sales and Production

Nutritionals

Okayamaken Shokuhin Co., Ltd.

Powdered nutritional food, Jelly drink, Other foods

Sales and Production

Food

Other

Meiji Food Materia Co., Ltd.

Sugar, Corn sweeteners, Functional materials

Sales

KCS Co., Ltd. Foods Purchasing, Processing, Sales, Logistics
Meiji Logitech Co., Ltd. - Logistics
Meiji Feed Co., Ltd. Feedstuffs Sales and Production

Meiji Kenko Ham Co., Ltd.

Livestock products

Sales and Production

Nitto Co., Ltd.

Advertisement

Asahi Broiler Co., Ltd.

Livestock products

Sales and Production

Nihon Kanzume, Co., Ltd.

Canned food

Sales and Production

Pharmaceuticals

Kitasato Pharmaceutical Industry Co., Ltd.

Vaccines for human and animals

Sales

Ohkura Pharmaceutical Co., Ltd.

Pharmaceutidals

Sales and Production
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8 Information on major Overseas affiliates
Segment Area Name Location Product Function

Meiji Seika Food Industry (Shanghai) Co., Ltd. Consolidated Shanghai Confectionery Sales and Production
Meiji Dairies (Suzhou) Co., Ltd. Consolidated Suzhou Dairy products Production

China
Meiji Ice Cream (Guangzhou) Co., Ltd. Consolidated Guangzhou Ice cream Sales and Production
Guangzhou Meiji Confectionary Co., Ltd. Non-consolidated Guangzhou Confectionery Sales and Production
Meiji Seika (Singapore) Pte.Ltd. Consolidated Singapore Confectionery, Prepared products Sales and Production
CP
CP-MENICO., LTD Equity method Bangkok Dairy products Sales and Production

Food Thai Meiji Food Co., Ltd. Equity method Bangkok Confectionery Purchasing and Sales

Asia P.T.
PT Meiji Food Indonesia Non-consolidated Karawang Confectionery Sales and Production
MEWNI INDIA Non-consolidated Mumbai Confectionery, Healthcare products Sales and Production
MENI DAIRY AUSTRALASIA PTY.LTD. Non-consolidated Melbourne - Australia information gathering,

Dairy products and feedstuffs trade

D.F. Stauffer Biscuit Co., Inc Consolidated Pennsylvania Confectionery Sales and Production

US.A.  Laguna Cookie Co., Inc. Consolidated California Confectionery Sales and Production
Meiji America Inc. Consolidated Pennsylvania Confectionery Sales
Meiji Pharma (Shandong) Co., Ltd. Consolidated Shandong Ethical pharma ceuticals, Veterinary drugs Sales and Production

China
Shantou Meiji Pharmaceutical Co., Ltd. Consolidated Guangdong Ethical pharmaceuticals Sales and Production
Thai Meiji Pharmaceutical Co., Ltd. Consolidated Bangkok Generic drugs Sales and Production

Pharmaceuticals Asia P.T.
P.T.Meiji Indonesian Pharma.Inc Consolidated Jakarta Ethical pharmaceuticals Sales and Production
- S.A.

Tedec-Meiji Farma S.A. Consolidated Madrid Ethical pharmaceuticals Sales and Production

Others
Medreich Limited Consolidated Bangalore Ethical pharmaceuticals, Generic drugs Consigned development, Sales and Production
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1 2017

Food Segment

Yogurt
share 43.5% [No.1]

Ice cream
share 9.6% [No.5]

Source of share: INTAGE Inc., SRI
Source of market scale:
Japan Ice Cream Association

Protein (for sports use)

share 53.9% [No.1]

Market Share of Main products in Japan (FY2017)

Drinking milk
share 23.4% [No.1]

Market Scale (@%&__@‘ﬂ-
3,849

384.9 hillion

Source: INTAGE Inc., SRI

Chocolate
share 24.3% [No.1]

Market Scale
5114
511.4billion yen

Source of share: INTAGE Inc., SRI
Source of market scale:

Market Scale
2,371
237.1billion yen

Market Scale
5,500
550.0 billion yen

ALL NIPPON KASHI ASSOCIATION

Infant formula
share 39.6% [No.1]

Source: INTAGE Inc., SDI

Natural cheese

share 7.1% [No.3]

LEE=

*1'/4.‘4.

Gummy products
share 27.3% [No.1]

Source of share: INTAGE Inc., SRI

Enteral formula
share 31.7% [No.1]

4

Market Scale
1,050
105.0 billion yen

Market Scal
630
63.0 billion yen

79.1 billion yen

Based on Meiji data as of March 2018
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Market Data
2017 Market Share of Main products in Japan (FY2017)
Pharmaceuticals Segment
+
Systemic antibacterial drugs Antidepressant + atypical antipsychotic drug Generic drugs
share 16.4% [No.1] share 11.4% [No.3] No.1
P ——_— manufacturer of generic drugs
16.4% 5 among brand-name drug companies in Japan No.l
Market Scale o Market Scale

2,485
248.5 billion yen

e 3,111
| 311.1 billion yen

Copyright 2018IQVIA. *Definition of Meiji Copyright  2018IQVIA. *Definition of Meiji 2017
Calculated based on JPM 2018 Mar MAT Calculated based on JPM 2018 Mar MAT Source: CRECON RESEARCH & CONSULTING, INC., fiscal 2017
Reprinted with pe mission Reprinted with pe mission

Industrial veterinary drugs
Rice blast preventatives (Agricultural chemicals) share 8.0% [No.4]
share 40.8% [No.1]

.

Sl
=

Market Scale Market Scale
89.0 ha 751
0.8 million ha billion yen
2017 2016
Source: Japan Crop Protection Association, 2017 agricultural chemical Source: Fuji Keizai Co., Ltd., fiscal 2016

year ( October 2016-September 2017)
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Market Data

Market Trends in Overseas Raw Materials Prices

[USDIMT] Nonfat dry milk [USD/MT] Cheese

Whole milk powder

[USD/MT]
4000 -+
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- LT-AON
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3000 -

2500

CHE1 Comdty GP <GO>

LE1 Comdty GP <GO>

MMR1 Comdty GP <GO>

Sugar

[Cent/Bushel]

Cacao beans

[GBP/MT]
2500 -

Butter

[USD/MT]

- 8T-1dy
- 8T-1eIN
- 8T-094
- 8T-Uer

- L1-98Q
- LT-NON
- L1390
- L1-dag
- LT-Bny
AU

- LT-unt

- 1T-ReN
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1000
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Corn

[Cent/Bushel]
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Source: Bloomberg

CPI1 Comdty GP <GO>

C N7 COMB Comdty GP <GO>
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Statistics Relted to Drinking Milk and Dairy Products in Japan

Raw milk production volume in Japan
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Source: Ministry of Agriculture, Forestry and Fisheries

Dairy products import volume
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Source: Aguliculture & Livestock Industries Corporation

2013
2014
2015
2016
2017

2013

35.7

2014

2015

7,291

3,375

3,916

2017

Drinking milk production volume in Japan
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Month-end inventory of dairy products in Japan
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Dairy products production volume in Japan

Cheese

Fresh cream

Butter

Condensed milk

Nonfat dry milk
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Number of dairy farms in Japan
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3 Statistics Relted to Drinking Milk and Dairy Products in Japan
1 1 1
Number of female dairy cows in Japan Annual dairy consumption in Japan per capita Annual drinking milk consumption in each country per capita
[ ] [ /Liter]
2,200,000 9 40 [Kd]
80.7
106.9
L 80 35 110 —
2,000,000 —
L 70
30 % A 102.3
1,800,000 ) » 24.1
50 — Drinking milk m—— 69.7
1,600,000 20 — Processed milk 70 1 — Jap_an
L a0 —_— Milk-based drinks — G
N — UK
15 — Fermented milk
1,400,000 1,323,000 | ,, 10.5 50 1 —— us
10 W‘ — Australia 304
— Number of female dairy cows (Left) 20 9.7 :
1,200,000 s : 30
— Number of female dairy cows per dairy 10 e ———— e — 187
farmer (Right) 35 e
1'000'000l\mcﬁoﬂwmvmol\mcﬁoﬂwmvmol\u Oggggggggggggggggggﬂg 1o o = o « s, 9
§38R 8888888 RRRRRREER §8E8S8E8REERREESCSEEREREEERERE g g g g g g
Source: Ministry of Intemal Affaires and Communications Source: Japan Dairy Association (J-milk)
Change of Hokuren's raw milk price by use
[¥/Kg]
Use 2009/10/1 2010/4/1 2011/4/1 2012/4/1 2013/10/1 2014/4/1 2015/4/1 2016/4/1 2017/4/1 2018/4/1
Drinking milk — — — +3 +5 — +3 — —
Fermented milk — — — — — — +3] — _
Skim milk and butter — — +1 — — +1.5] +2 +1 —
Cheese (Hard) -9 — +3 +3 +1 +10 +5 +1 +4
Cheese (Soft) -5 — — +2 +1 +8 +5 +2 +5
Cream (Cream) — -3 +0.5 +2.5 — +3 +3 - -
Cream (Concentrated skim milk) — -1 +1 +3 — +2 +3 — —
Cream (Other) — — — — — — +3 _ _
Other (Drink, icecream, etc) — — — +1 — — — — _

Source: Hokuren Group
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4 Statistics Related to Cacao beans and Chocolate

Global supply and demand of cacao beans
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Source: Chocolate & cocoa association of Japan

Chocolate production in Japan
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Source: Chocolate & cocoa association of Japan

Import volume of cacao beans in Japan
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Annual chocolate consumption in Japan per capita
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Production volume of cacao beans by country
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Market Data

Public Welfare Statistics

Future Japanese population projections
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Global trend in elderly population
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Numbers and expenditures of foreign tourists to Japan
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Number of Senior citizen households in Japan
/Millions of households]
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Source: Ministry of Health, Labour and Welfare
(2017)

Purchasing rate by spending type for
foreign visitors to Japan

Spending Purchasing rate
Confectioneries 67.5%
Other food, drink & tobacco 63.1%
Medicine, health goods, toiletries 53.0%
Cosmetics, perfume 46.2%
Clothes, bags, shoes 37.2%

Source: Japan Tourism Agency
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Market Data

6 Pharmaceutical statistics

Net sales of ethical pharmaceuticals and
Ratio of national medical expenditures to drug cost in Japan breakdown of net sales per long term listed products

- Generic drugs share (volume-based)
[ [Trillions of yen]

[ /100 millions of yen]
30% 120,000 7 Total sales [ 3% 90% -

National medical expenditures

80.0%

Drug cost ratio 100,000 o

80% -
25%
25% 80,000 70% -
20%
4 0,
60,000 60% 55.5%
15%
20% 50% -

40,000

10% 39.9%

40% - 349% 358%
20,000

5%
15% 30% T T T T T T T T ,
£2582888383885888298348:888 0 0% 07/9 099 119 139 1411 159 1612 1712 1820
I A FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 (E)
Source: Ministry of Health, Labour and Welfare Source: Ministry of Health, Labour and Welfare
Source: Central Social Insurance Medical Council Japan Generic Medicines Association
. . National Health Insurance (NHI) Japanese company R&D cost and
Pharmaceutical therapeutic category rice revision in Japan operating income to net sales ratio
o p p
illi /Domestic shipment value _ o
[ /100 millions of yen] T TS : [ /Trillions of yen]
16,000 HEFAH B B 2K ; E&Eﬁi(ﬁﬁﬂ]ﬁ&—*z) - 30%
' ‘Date revised | Number of listed drugs | Revision rate (Drug cost based) 1 | — Net sales
— Operating income margin
14,000 1996/4/1 11,974 440 =1 —_— R&D costs ratio L 2506
i Cardiovascular agents 1998/4/1 11,692 -9.70 12
12,000 e Central nervous system agents 2000/4/1 11,287 -7.00
e Other metabolic drugs 2002/4/1 11.191 -6.30 10 20%
= Blood and body fluid agents =
10,000
o Digestive organ agents 2004/4/1 11,993 -4.20 8 .
Biological agents 2006/4/1 13.311 -6.70
800 e Topical medicat 2008/4/1 14,359 -5.20 6
2010/4/1 15,455 -5.75 10%
6,000 2
2012/4/1 14.902 -6.00
4,000 2014/4/1 15,303 -5.64 2 2 5%
2016/4/1 15,917 -7.79
2,000 T T T T T T T T " 2018/4/1 16,432 -7.48 0 0%
2007 2008 2009 2010 2011 2012 2013 2014 2015 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014
X1 +1.4 Excluding portion reflecting consumption tax +1.4%
Source: Ministry of Health, Labour and Welfare %2 +2.99  Excluding portion reflecting consumption tax +2.99% Source: Japan Pharmaceutical Manufactures Association

Source: Central Social Insurance Medical Council
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6 Pharmaceutical Statistics
Global trends in pharmaceutical market
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Global trends in biopharmaceutical market
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CMO
Global trend in CMO business
/Billion dollars]
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Source: Business insights 2011/2010
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1 Major Shareholders 2018 3 31 As of March 31, 2018 2 Stock Price and Trading Volume
(%) Trading Volume (Thousand Million) Stock Price (Yen)
Name Number of shares held Percentage of total 35000 - - 12000
(Thousands) shares issued (%) 30000 - - | 10000
- ) _ : : ]
10,945 7.17 25000 - S
The Master Trust Bank of Japan, Ltd.(Trust Account) 2000 S
. 6,943 4.55 15000 - 6000
Japan Trustee Services Bank, Ltd.(Trust Account)
4,617 3.02 10000 7 [
Mizuho Bank, Ltd. ' ' 5000 - - 2000
. . () 3,348 2.19 0 . . . . . . . . . . . 0
Nippon Life Insurance Company 17/4 175 1706 177 178 179 17/10 1711 17/12 181 18/2 18/3
JP Morgan Chase Bank 380055 3,273 2.14
3047 200 3 Shareholding by Type of Shareholder
Resona Bank, Limited ' ' 2018 3 31 As of March 31, 2018
o 2,892 1.89 - 40.78%
The Norinchukin Bank Financial Institutions
State Street Bank West Client-Treaty 505234 2,590 1.70 152.683 " . 24.78%
' Individuals and Others
o _ . L 2,557 1.67 Thousand . _ 23.34%
Meiji Holdings Trading-Partner Shareholding Associatior shares Foreign Companies, etc.
i > 2,536 1.66 ) 9.99%
Japan Trustee Services Bank, Ltd.(Trust Account 5) Other Companies
10 42,748 28.00 - 1.11%
Total of Top 10 Shareholders Financial Instruments Dealers
|
* 7,680 5.03 Government and Public Bodies

In addition to the shares above, the Company owns 7,680,613 shares of treasury stock (a 5.03% shareholding).
"Indivisuals and Others" includes treasury stock.
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Note: In accordance with the bond-backed debt assumption agreement, we transferred debts for our 2nd, 4th and 6th unsecured bonds.

1 Corporate Data 2018 3 31 As of March 31, 2018
] 2269 ] 3 31
Company Name Meiji Holdings Co., Ltd. (Securities code:2269) Fiscal Year-End March 31
] 104-0031 4 16 ] 6
Head Office 2-4-16, Kyobashi, Chuo-ku, Tokyo 104-0031, Japan Ordinary General Late in June
Meeting of Shareholders
[ ] 2009 4 1
Incorporated April 1, 2009 ] UFJ
Transfer Agent of Common Stock Mitsubishi UFJ Trust and Banking Corporation
[ ] 300
Paid-in Capital 30 billions of yen ] 16,296
Number of Group Employees
[ ] 152,683,400
Common Stock Issued ]
For further information, PR & IR Group, PR & IR Department, Meiji Holdings Co., Ltd.
u please contact: Tel: +81-3-3273-3917 E-mail:ir-info@meiji.com
Stock Listing Tokyo
2 Corporate Bonds 3 Credit Rating
% 2018 3 31 As of March 31, 2018
Total Par Value 00 .
Date of Issue (Millions of yen) Coupon (%) Maturity Name Rating
2 2011 9 26 2018 9 26
Straight Bond #2 September 26 2011 15,000 0.76 September 26 2018 DNER
4 2012 7 27 2019 7 26 Japan Credit Rating A+
Agency, Ltd.
Straight Bond #4 July 27 2012 20,000 0.51 July 26 2019 gency
6 2014 1 28 2021 1 28
Straight Bond #6 January 28 2014 15,000 0.52 January 28 2021
7 2017 9 13 2024 9 13
Straight Bond #7 September 13 2017 10,000 0.22 September 13 2024
8 2018 1 30 2023 1 30
Straight Bond #8 January 30 2018 10,000 0.12 January 30 2023
2 4 6

As our bond redemption obligation to bond holders survives until the bond redemption date, this is noted in the consolidated balance sheets as contingent liabilities.
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