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The Company conducted a two-for-one stock split on October 1, 2015. The indicated per-share data, number of shares and other information reflect this stock split.
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The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.
The figures of Consolidated total and each segment total for FY2020 are shown as before the standards, and the figures for FY2021 as after applying the standards unless otherwise described.
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(1) EAE BRI BT Consolidated Balance Sheets

Meiji Holdings Co., Ltd. DATABOOK

(173 M/Millions of yen)

Interest bearing debt

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
785,514 779,461 877,367 856,115 883,895 927,544 1,004,143 998,920 1,067,000 1,117,459 s
Total assets R
B E o
341,211 329,071 352,018 362,919 377,707 392,674 421,447 416,885 426,053 455,611 -
Current assets —
ZRF R O //\
Notes and accounts 175,803 163,135 172,762 181,493 183,807 195,760 202,193 179,931 177,730 173,949 e . §
receivable-trade \//
% P P
0 ﬂg% 121,194 121,661 130,050 123,603 134,234 136,468 165,924 173,299 181,988 185,030 4/
Inventories AT
==/ N = —
E R 444,302 450,390 525,349 493,196 506,187 534,870 582,696 582,034 640,946 661,848 N ’,,.,/_/
Non-current assets S
2 [ L
IR ) 312,124 325,644 353,044 349,314 365,986 383,962 433,491 444,191 454,994 483,491 e
Property, plants and equipment e
Al aEt /\
464,904 451,339 497,065 436,963 426,704 432,367 443,512 401,347 407,642 404,438 N\«
Total liabilities - s
ST, \ A -
TR _ 309,764 261466 298575 276,696 314,191 294430 291504 256520 253011 286811 \ /N T\
Current liabilities v ~/
2 2 /N
N 155,139 189,872 198,489 160,266 112,513 137,936 152,008 144,826 154,630 117,626 N A
Non-current liabilities N\ /\
e
320,609 328,121 380,302 419,152 457,190 495,177 560,630 597,573 659,358 713,021 P
Net assets ol
HOEAR T
) 313,383 320,447 370,341 408,874 448,901 487,310 527,310 562,753 621,428 673,336 T
Shareholders' equity Pl
AHFAR —\
205,394 198,376 221,480 147,828 129,497 119,102 116,385 106,764 101,775 81,267 AN




(2) EAEHEZEFHEE Consolidated Statements of Income

Meiji Holdings Co., Ltd. DATABOOK

(& 77 H/Millions of yen)

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021"
TE b TN
1,126,520 1,148,076 1,161,152 1,223,746 1,242,480 1,240,860 1,254,380 1,252,706 1,191,765 1,013,092 ~— \
Net sales \
52 LIl e
743,835 754,013 757,766 778,184 781,153 785,978 797,811 790,183 742,139 689,843 +
Cost of sales
56 _ERFIZ =
oL ﬂfﬁ 382,684 394,062 403,386 445,561 461,326 454,882 456,569 462,523 449,625 323,249 .f*-‘/ \
Gross profit \
R TEH R O PR — —
Sl G ﬁ ) 356,825 357,565 351,842 367,780 372,931 360,208 358,185 359,812 343,563 230,327 \\
Selling, general & administrative expenses \
S LA L
LE_{% R 43,403 43,127 42,115 46,982 48,851 46,234 48,157 47,732 45,584 21,891 \
Carriage and storage charges \
Al A ——
g Ik - S 142,424 139,941 134,078 142,414 141,855 133,574 122,010 124,890 118,030 32,133 \
Sales promotion expenses \
e N\
TR 72,196 73,628 76,596 78,440 77,979 78,871 81,882 82,709 79,697 78,437 /"// -
Labor cost .
BRI ———
) ) 25,859 36,496 51,543 77,781 88,395 94,673 98,383 102,710 106,061 92,922 yd
Operating profit 7
A —
) 29,131 39,089 53,582 81,826 88,839 95,877 99,709 103,326 110,176 93,985 /
Ordinary profit -
i 4 S A T 24 R 2ok e e
BT 25,214 33,687 48,657 95,210 89,192 91,079 94,586 97,747 103,183 128,455 /
Profit before income taxes Y
BRI ITIB 5 Y R e
Kf % MRS5S 16,646 19,060 30,891 62,580 60,786 61,278 61,868 67,318 65,655 87,497 /
Profit attributable to owners of parent .
EBITDA™ T
66,805 77,607 94,063 121,636 135,873 142,826 143,058 148,908 154,472 143,041 yd

*1 EBITDA="5 3F]4 + A E A& + o h A EAEE
EBITDA=Op. profit + Depreciation and amortization

*2 2021 B S0 NS BRI B 31 B e ) A L TV T,

The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.



) EfEFyy 27a—EEE Consolidated Statements of Cash Flows

Meiji Holdings Co., Ltd. DATABOOK

(75 77 M/Millions of yen)

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
BRI LD vy aTa— "
alide A 1 o 50,622 63,847 86,487 105,155 81,888 108,775 112,100 114,103 123,683 127,526 - \/
Net cash flow from operating activities /
RETEENC L DF vy 2T — AN
BRI )V_/ 1 o -39,504 -47,293 -92,822 -9,809 -44,291 -64,394 -100,202 -70,811 -93,110 27,614 N /™
Net cash flow from investing activities \Y \/\/
UWHILEN L AF vy a-7a— — N
MBI )V_/ B o 9,411 -18,194 6,846 -85,071 -46,548 -40,121 -13,980 -30,287 -28,293 -76,997 \ ,,./ N
Net cash flow from financing activities \V4 \
B K OB A EDOL KT /
. ) 16,564 19,238 21,912 31,516 22,624 26,913 24,481 37,110 39,011 64,872 . /——-‘
Cash and cash equivalents at end of period e S
T—. oo T7m—"1 A /
S Era 11,118 16,553 -6,335 95,346 37,597 44,380 11,898 43291 30,573 99,911 [N~
— / e

Free cash flow™

*L 7= Fyyaryn—=EEEHIC L vy a2 n— BRI DX vy v a T —
Free cash flow=Net cash flow from operating activities + Net cash flow from investing activities
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(4) R lEEHE - B EHE -2t R E  Capital Expenditures, Depreciation and Amortization, R&D Expenses

(& 77 H/Millions of yen)

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

2 i ‘(wﬂg*l *2
RS R . 37,668 47,038 64,347 42,354 50,417 71,777 71,243 71,109 67,900 93,166 /‘ H"*/
Capital expenditures™ " ,/\
felh s Ak ./
33,179 41,502 55,801 36,587 44,324 63,869 61,353 60,277 56,409 75,946 Ve / =
Food segment N\
BT AN /
) 4,487 5,490 8,527 5,728 6,052 7,851 9,710 10,760 11,370 17,015 /-,-/
Pharmaceutical segment P,
R—=NT AT A \
) 1 2 46 19 39 41 57 179 70 120 204 //\ N //
Holdings —
NN (BER *1 %2 /(/
WA AR 1% 40,821 40,972 41,885 42,077 45,872 46,511 43,033 46,198 48,411 50,103 _/'\/
Depreciation and amortization s
s AN S\ 7
34,237 34,379 35,308 36,513 39,914 40,188 34,517 37,469 39,259 40,579 S \
Food segment - \/
BT AR _—
PR3 _ 5,322 5,439 5,482 5,311 5,730 6,006 8,212 8,502 8,937 9,300 /
Pharmaceutical segment ,_ﬁ,q,,f—-/
RV F AT R ™
) 1,261 1,153 1,094 251 227 315 302 226 215 223
Holdings N——
7w B 7% g2 7
R " 26,199 26,067 26,105 27,308 26,162 26,507 29,182 31,446 31,404 33,450 /
R&D expenses N
7 A S_—
frdi 11,120 11,319 12,548 12,654 12,409 13,213 12,712 13,427 13,148 13,313 “/ "
Food segment /
B AR -
B 15,078 14,747 13,557 14,654 13,752 13,293 16,470 17,582 17,690 19,243 //
Pharmaceutical segment St~/
R—INVT AT A
. 0 0 0 0 0 0 0 436 565 892 //
Holdings /

*

—_

BAGBCE A I L OB I AV 13, I [ E G PED & Bl T,

The figures of "Capital expenditures" and "Depreciation and amortization" include "Intangible assets.”

*2 PERD T LTI VIR SEREL, R—AT A4 7 A ELELT, ZHUTHED B EAIE O TEIES &7 AN EIR— VT A 7 A ) O AR L TEIELELT,

We changed the previous classification "Corporate or elimination” to "Holdings". Accordingly, we retroactively revised the figures of depreciation in "Pharmaceutical segment" and "Holdings".
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(D)X EPEDIEIE  Profitability Indicators

(%)
FY2012 FY2013 FY2014 FY2015 FY2016  FY2017  FY2018  FY2019  FY2020 FYy2021°
e AR *_Jﬁf 34.0 343 347 36.4 371 36.7 36.4 36.9 377 319 . . -
Gross profit margin \
ljz’}_‘%_w i |\ R .J__,',d -
N 'j_E';'é*J_ﬁf 23 3.2 44 6.4 71 7.6 7.8 8.2 8.9 9.2
Operating profit ratio
5E b B HAIAE R e
e L T*_Jﬁf 26 34 46 6.7 7.2 7.7 7.9 8.2 9.2 93 7
Ordinary profit ratio e
58 b SR 25 /
oLk SR 15 17 2.7 5.1 49 49 49 5.4 55 8.6 RSN
Return on sales L
7 LERERE _ 317 311 30.3 30.1 30.0 29.0 28.6 287 28.8 227 _
SG&A expenses ratio .
EBITDA~— I
i 5.9 6.8 8.1 9.9 10.9 11.5 11.4 11.9 13.0 14.1 o
EBITDA margin o
(2) V#—>DIRIE Return Indicators
(%)
FY2012 FY2013 FY2014 FY2015 FY2016  FY2017  FY2018  FY2019  FY2020  FY2021
=1 2 LT 24 R /- — .
a “éz&é%ﬁmﬂﬁi 5.5 6.0 8.9 16.1 14.2 13.1 12.2 12.4 1.1 135 -
Return on equity (ROE)
AR A ~
REERRA 5 " 3.8 5.0 6.5 9.4 10.2 10.6 10.3 10.3 10.7 8.6
Ordinary profit/Total assets (ROA) e
AT 25 2R3 A\
BTRARES “ 9.9 10.0 8.4
Return on invested capital (ROIC)
PRERERIEIY 88.8 99.9 87.4 83.1 79.4 SN

Total Shareholders Return™ ~

*1 H OB A IR 45 3R = SR R IR R 0 Y RIS e - RS B AR
Return on equity=Profit attributalbe to owners of parent/Average shareholders' equity
*2 W PERR TR AR IR = RS W - IR R
Ordinary profit/Total assets=Ordinary profit/Average net assets
*3 B FEAFLE R =L NOPLAT,/ ([ & & o + i A)
Return on invested capital=Diluted NOPLAT/(Non-current assets -+ Working Capital)
*4 (% FEEPLER H ORI+ 201 74F D4 HEEFE ETOUR Y 720 i S EH O BEHE) 20164 £ A ORIl
TSR= (Year-end stock price for each fiscal year + cumulative total for per share dividends for each fiscal year since FY2017) / FY2016 year-end stock price
*5 20214F BE L0 TS AR B At 2R HE ) 2 L QT
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.
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TEEAEMBEIEE Main Consolidated Financial Indicators

(3) %h=MEDFHE Efficiency Indicators

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021™

g pEERER (E]) ™
Total assets turnover (Times)™
WA PE iR (Jm)) ™
Inventories turnover (Times)
A el B g (R
Inventories turnover (Days)
*1 B PERIR R =50 b W - R
Total assets turnover=Net sales/Average Total assets
*2 MNENVE PEIRIRA SR = 58 b/ - IR L
Inventories turnover=Net sales/Average Inventories
*3 MHIENE PEIRTS B % =365, E1E PE iR
Inventories turnover=365/Inventories turnover
*4 20214 B2 I TN AR FRRRIC B 9~ DT B | il I L TV E T,
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.

1.47 1.47 14 1.41 1.42 1.37 1.30 1.25 1.15 0.93

9.66 9.46 9.23 9.64 9.63 9.17 8.29 7.38 6.70 5.52

37.78 38.6 39.56 37.83 37.87 39.81 43.99 49.41 54.40 66.12

W




(4) LM BIUFEIMEDFEE Stability and Liquidity Indicators

Meiji Holdings Co., Ltd. DATABOOK

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
H AR (% —
( f’) _ 39.9 411 42.2 47.8 50.8 525 525 56.3 58.2 60.3 "

Shareholders' equity ratio 7
TRENEL R (% —
" () 110.2 125.9 117.9 131.2 120.2 133.4 144.6 162.5 168.4 158.9 d
Current ratio Ve
[ 1 FL 3R (%) TN

] ) 141.8 140.6 141.9 120.6 112.8 109.8 110.5 103.4 103.1 98.3 \-\_
Fixed ratio TN
R 3 5 (% N\

_ e ( °)_ o 94.8 88.3 92.4 86.7 90.2 85.5 85.8 823 82.6 83.7 \/\/\
Fixed assets to fixed liability ratio TN

| c= b7 w2 ()L — —
ARITRE B ORI () “ 0.65 0.61 0.59 0.36 0.28 0.24 0.22 0.19 0.16 0.12 \\“
Interest-bearing debt/Equity ratio (Times) TT——
o a7 — AT EE R (9 2 /,/‘

Fryva AR AL (*j)) 24.6 32.1 39.0 711 63.2 91.3 96.3 106.9 121.5 156.9 e
Cash flow/Interest-bearing debt ratio . e

VZAPAY SLwSe s ) *3 .~
AFVAR Ty LA (fR) 295 486 762 104.1 105.1 140.3 143.2 157.0 197.2 246.3 L

Interest coverage ratio (Times) ™

*1 AFFAfE- B CERLR=HAF71AM B COER
Interest-bearing debt/Equity ratio=Interest-bearing/Shareholder's equity
*2 Fyyiarva— - fGRFAMELR=EEEHLOF vy aTn— S HR Al
Cash flow/ Interest-bearing debt ratio=Net cash flow from operating activities/Interest-bearing debt

*ZALHVAR TNy LA = RIS F vy v a T — SR

Interest coverage ratio=Net cash flow from operating activities/Interest paid



(5) WEDIEHE Investment Indicators

Meiji Holdings Co., Ltd. DATABOOK

Payout ratio

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

€A - ) g ;,\ 112 *1 ,_7-#-//
LERST )é%qﬁﬂﬁi (F) 112.99 129.40 209.79 425.06 413.11 422.15 426.61 464.08 452.52 607.24 S
Profit per share (Yen)™ —

Mz | ;r\ gl *2 "_,«'/
TERATORERE (1) o 2,127.28 2,175.98 2,515.26 2,777.28 3,064.91 3,360.70 3,635.79 3,879.18 4,282.80 4,781.52 L
Net assets per share (Yen) —

R — e e
IREDF s a7m N (F) 390.10 407.65 494.48 710.89 728.21 743.35 723.29 782.49 786.13 o77.14 T
Cash flow per share (Yen) —

IBRA 7208 Y 4 (1) I
EE o ( 40.00 40.00 50.00 90.00 110.00 130.00 140.00 150.00 160.00 170.00 —
Cash dividends per share (Yen) ._,/
. S AN \
PR () N 19.3 25.2 34.9 213 224 19.1 212 16.5 15.7 10.9 ,/ N
Price /Earning ratio — PER (Times) 4 TN
ST PEfE R (f2) -
PRABRLEEPER (1) i 1.0 15 2.9 33 3.0 24 24 2.0 17 ) —
Price /Book value ratio — PBR (Times)” A >
S S n—fZ (fZ *6 'f\v—\_
PRI 7= fi5 () ) 56 8.0 1438 127 127 1038 124 9.8 9.1 68 /T
Price /Cash flow ratio — PCFR (Times) 6 ~
B T (%) —\
354 30.9 23.8 21.2 26.6 30.8 32.8 32.3 354 28.0 /

*1 LR 720 S IR 4 = B AR 2 IR B 972 M IR 4 3 T
Profit per share=Profit attributable to owners of parent / Average number of shares during period
*2 LIRS 70 E = (Wl PERRAR-FE SRR £ R4/ CRATIE M- B S0

Net assets per share=(Total net assets - Noncontrolling interests) / (Number of shares outstanding - Number of treasury stock)

*3 RT3y v a7 m— = (B R F IR 8 32 2 MR 2 5 A1) ATk - 1 k0
Cash flow per share=(Profit attributable to owners of parent + Depreciation and Amortization) / (Number of shares outstanding - Number of treasury stock)

*4 BRAGI A 3R = I ARRATAS A, LRk 24 720 24 101 2
Price/Earning ratio=Year-end stock price /Profit per share

*5 IRAMA A PERS 5 = WIRMRAMTHAE, LR 24 72l

Price/Book value ratio=Year-end stock price / Net assets per share
*6 BRAG v = 7 — i SR = WA A, IR S 70X vy v a7 —
Price/Cash flow ratio=Year-end stock price / Cash flow per share

10
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(1) 72 k& Net Sales’

(5 73 M /Millions of yen)

FY2020 FY2021

Q1 Q1-Q2 e Fuﬁf/;:ar Ql Q1-Q2 B Fuﬁft;:ar

HD 237,680 493,399 759,387 1,007,123| 235,921 500,712 769,959 1,013,092
Consolidated total mikE YoY (%) — — — — 99.3 101.5 1014 100.6
e AR 202,454 409,767 626,450 826,527 199,882 409,071 626,330 826,080
Food segment mikE YoY (%) — — — — 98.7 99.8 100.0 99.9
=T )N F—X 69,921 134,255 198,233 260,769 62,196 123,214 182,509 240,025
Yogurt&cheese HiikE YoY (%) — — — — 89.0 91.8 92.1 92.0
—a—RJvar 27,746 59,589 89,404 116,096 30,546 62,985 96,532 122,848
Nutrition HiikE YoY (%) — — — — 110.1 105.7 108.0 105.8
Faal—h-r3 24,036 47,380 83,246 115,039 25,043 50,150 85,860 117,913
Chocolate&gummy HiikE YoY (%) — — — — 104.2 105.8 103.1 102.5
3 23,834 49,074 71,890 93,402 21,769 44,394 65,271 84,910
Drinking milk HiikE YoY (%) — — — — 91.3 90.5 90.8 90.9
B AR 13,754 29,929 50,256 66,550 16,595 34,726 56,498 74,751
BtoB AL YoY (%) = = = = 120.7 116.0 112.4 112.3
To— R TR 19,808 42,563 59,424 74,675 17,984 40,168 57,171 72,311
Frozen dessert&ready meal ATHLE YoY (%) — — — — 90.8 94.4 96.2 96.8
248 11,117 23,109 36,510 48,880 12,373 26,851 40,835 56,250
Overseas AL YoY (%) — — — — 111.3 116.2 111.8 115.1
Al - [EN T4 54,198 110,692 169,460 224,258 55,093 112,510 172,248 228,863
Other / domestic subsidiaries AL YoY (%) — — — — 101.7 101.6 101.6 102.1
EH T AR 35,591 84,378 134,076 182,169 36,245 92,109 144,404 187,981
Pharmaceutical segment ATHLE YoY (%) — — — — 101.8 109.2 107.7 103.2
[EI PN 1= 3 18,400 41,300 66,600 91,400 18,255 45,254 71,730 97,580
Domestic ethical pharmaceuticals ATHLE YoY (%) — — — — 99.2 109.6 107.7 106.8
24N 10,400 19,900 28,900 39,400 10,598 19,461 29,355 40,655
Overseas ethical pharmaceuticals ATHLE Yoy (%) — — — — 101.9 97.8 101.6 103.2
= AV 4,900 20,800 36,500 45,900 4,799 24,046 39,634 44,786
Human vaccines BIILE YoY (%) — — — — 97.9 115.6 108.6 97.6
=2 SEOLZES 3,400 7,100 11,400 16,900 3,943 7905 12311 15206
Agricultual chemicals&veterinary drugs AL YoY (%) — — — — 116.0 111.3 108.0 90.0

* 20204F FELD NINAS BRI B9~ D 3R HE | S A8 L QU 9, HDMEEREJS OV - R AR AL B 7 AL RO ST M A R E s O 4T,
202048 DK LI ELZ A LIS BT, £/ AN FOREEO TR TS F M AT oS4 TT,
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021. We applied the Standard to net sales of Consolidated total, Food segment and Pharmaceutical segment.
The net sales of FY2020 are the reference figures applied the Standard. Business-specific net sales from each business reflect figures prior to the application of the Standard.

11



(2) B ZAF)2% Operating Profit

(& 77 M/Millions of yen)

FY2020 FY2021"
Ql Ql—QZ Ql_QS Fuﬁf/;:ar Ql Ql_QZ Ql-Q3 Fuﬁf/;:ar
HD 23,161 50,401 83,227 106,061 18,621 50,330 79,010 92,922
Consolidated total AL YoY (%) 112.2 105.9 103.6 103.3 80.4 99.9 94.9 87.6
B 2EF2E =R Op. profit ratio (%) 8.2 8.6 9.2 8.9 79 10.1 10.3 9.2
BB AR 23545 43,935 67,767  87,463| 19,424 39585 61,713 75973
Food segment Ak YoY (%) 119.6 1111 104.0 100.1 825 90.1 91.1 86.9
B 3F) %55 Op. profit ratio (%) 9.6 8.8 8.9 8.7 9.7 9.7 9.9 9.2
I—J b F—2 15524 26,196 36,353 47,689 10,061 18,711 26,645 34,957
Yogurt&cheese AL YoY (%) — — — — 64.8 71.4 73.3 73.3
B HF 2455 Op. profit ratio (%) 222 19.5 18.3 18.3 16.2 15.2 14.6 14.6
=a—Rvar 4,104 9,385 13,942 17,759 4,849 10,659 16,764 19,354
Nutrition AL YoY (%) = — = — 118.1 1136 120.2 109.0
B 3F) %55 Op. profit ratio (%) 14.8 15.8 15.6 15.3 15.9 16.9 17.4 15.8
FaarL—h-s3 1,593 2,317 8,047 11,734 2,122 3,765 9,560 12,675
Chocolate&gummy ATHLE YoY (%) — — — — 133.2 162.5 118.8 108.0
B HF £ Op. profit ratio (%) 6.6 4.9 9.7 10.2 8.5 75 111 10.7
=3, 712 679 -822 -1,258 -84 -47 294 -738
Drinking milk "It YoY (%) — — — — — — — —
B 2EF25 = Op. profit ratio (%) — — — — — — — —
VA -74 132 1,432 1,797 339 851 2,282 2,734
BtoB AL YoY (%) — — — — — 640.0 159.4 152.1
2 F) 285 Op. profit ratio (%) — 0.4 2.9 27 2.0 25 4.0 37
Ta— R PR 1,521 3,307 3,525 3,665 528 2,379 2,786 2,967
Frozen dessert&ready meal AL YoY (%) — — — — 34.7 72.0 79.0 81.0
B 2EF2E =R Op. profit ratio (%) 7.7 7.8 5.9 49 2.9 5.9 4.9 41
sk 283 589 1,210 1,269 116 288 -333 -1,031
Overseas AL YoY (%) — — — — 411 49.0 — —
B 3EF28 = Op. profit ratio (%) 26 26 33 2.6 0.9 1.1 — —
Z oAt EN TS 1,304 2,685 4,077 4,807 1,486 2,970 4,294 5,046
Other / domestic subsidiaries AL YoY (%) — — — — 113.9 110.6 105.3 105.0
B 2EF2E =R Op. profit ratio (%) 24 2.4 2.4 2.1 2.7 2.6 25 2.2

* 20204 HE LD TINASRRRIZ B T~ D 3R HE | A L QO =, B RIS RIFZOEA W CRHRL T ET,
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021. Op. profit ratios are calculated by the figures.

Meiji Holdings Co., Ltd. DATABOOK
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(2) B ZF)3E Operating Profit
(& 75 M/Millions of yen)

FY2020 FY2021™
o Qe ere3 | el @@ Qs it
HDE S 23,161 50,401 83,227 106,061 18,621 50,330 79,010 92,922
Consolidated total AT YoY (%) 112.2 105.9 103.6 103.3 80.4 99.9 94.9 87.6
H 3EAZE R Op. profit ratio (%) 8.2 8.6 9.2 8.9 7.9 10.1 10.3 9.2
EI BT AR -349 6,610 15,737 19,105 639 11279 18,388 18,658
Pharmaceutical segment Akt YoY (%) — 80.3 101.0 119.5 — 170.6 116.8 97.7
B FF2% 3 Op. profit ratio (%) — 7.4 11.0 9.9 — 12.3 12.7 9.9
] PN B 3 -1,200 -400 2,329 5,600 -795 1,767 3,105 3,678
Domestic ethical pharmaceuticals HIEE YoY (%) — — = — = — 133.3 65.7
H3EAZE 3 Op. profit ratio (%) — — 35 6.1 — 3.9 43 38
TSN 3 1,200 2,200 2,781 3,800 144 1,238 2,913 4,004
Overseas ethical pharmaceuticals RTHIE YoY (%) = = = = 12.0 56.3 104.8 105.4
HZEFIZE R Op. profit ratio (%) 115 11.1 9.6 9.6 1.4 6.4 9.9 9.8
ENHDZ T -100 5100 11,091 9,700 348 8,678 13,043 11,444
Human vaccines RTHIEE YoY (%) — — — — — 170.2 117.6 118.0
B 3F) 282 Op. profit ratio (%) — 24.5 30.4 21.1 7.3 36.1 32.9 25.6
R - ) -200 -300 -463 0 -336 -403 -674 -468
Agricultual chemicals&veterinary HTIEE YoY (%) — — — — — — — —
drugs” w HFZE R Op. profit ratio (%) — — — — — — — —

*1 20214 £ I MR ARG B T 2 3t e ) A A L QOVET, BRI RITZOHEE AW CHEL TOET,

The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021. Op. profit ratios are calculated by the figures.
*2 20204FEE BB 3MU I A G0 2RISR R A EEL TV ET,

We revised the Operating Profit and Op. profit ratio on Q1-Q3 of FY2020.
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() [B£]5E L& (IHX %) [Reference] Net Sales (Former Classification)

Meiji Holdings Co., Ltd. DATABOOK

(5 75 M /Millions of yen)

FY2018 FY2019 FY2020
Q1L Q1-Q2  Q1-Q3 Fuiﬁ’_"yge'ar Q1 Q1-Q2  Q1-Q3 Fuiﬁ]_’;gelar Q1 Ql-Qz  Q1-Q3 Fuiﬁj-/]ygeiar
HDx % 296,394 611,971 950,698 1,254,380| 298935 618,077 951,183 1,252,706| 281,167 584,976 900,728 1,191,765
Consolidated total RIIEE YoY (%) 98.4 100.1 101.5 101.1 100.9 101.0 100.1 99.9 94.1 94.6 94.7 95.1
s AR 258,685 524,829 803,176 1,056,637| 259,094 523222 796,672 1,049,559 244,417 496,594 758426 999,673
Food segment Al YoY (%) 97.4 98.2 98.5 98.4 100.2 99.7 99.2 99.3 9.3 94.9 95.2 95.2
FEWET AV — 83,057 165526 248,093 330,169 81,160 162456 243526 327,903 83,221 164,168 241673 318,113
Fresh and fermented dairy ~ AL YoY (%) 96.9 97.0 97.5 975 97.7 98.1 98.2 99.3 1025 101.1 99.2 97.0
AT A dh 44041 91,403 137563 176,527 44129 91489 139017 178,423 42,581 90,844 138,224 178,359
Processed food RIHILE YoY (%) 102.1 102.8 101.9 101.4 100.2 100.1 101.1 101.1 9.5 99.3 99.4 100.0
BT 24888 50,408 87,626 122,242 26716 52,398 89,151 121,293 23,735 46,935 82,307 113,625
Confectionery BIHILE YoY (%) 80.4 84.9 87.9 90.2 107.3 103.9 101.7 99.2 88.8 89.6 923 937
e 21,696 44,589 67,651 85,199 22553 46,910 71,377 90,652 22,648 48,076 72,742 93,762
Nutrition BIHILE YoY (%) 101.8 102.4 101.3 101.3 103.9 105.2 1055 106.4 100.4 102.5 101.9 103.4
4N 9,908 21,732 35441 47,182 11,057 23,242 35,835 48,422 11,212 23,337 36,805 49,173
Overseas RIfIEE YoY (%) 107.4 105.8 1111 1085 1116 106.9 101.1 102.6 101.4 100.4 102.7 101.6
ZDOMENT-24 75092 151,170 226,799 295316 73476 146,726 217,765 282,863 61,018 123231 186,672 246,639
Other Domestic Subsidiaries  RiTHILE YoY (%) 99.8 99.9 99.6 99.2 97.8 97.1 96.0 95.8 83.0 84.0 85.7 87.2
EE RS AR 37,858 87,600 148,299 198,688 40,036 95390 155448 204,354 37,115 89,127 143441 193664
Pharmaceutical segment RIfIEE YoY (%) 105.4 1126 121.2 117.9 105.8 108.9 104.8 102.9 927 93.4 923 94.8
EP 27622 58,297 96,482 130,682 26467 65702 109,539 141,828 23,955 63,141 104,876 136,966
Japan RIHILE YoY (%) 102.3 100.0 1035 101.3 95.8 112.7 1135 1085 905 96.1 95.7 9.6
s =2 10,235 20,678 30,521 41,009 11,429 22,248 33,277 43,507 9,734 18,851 28,110 37,692
Overseas AT YoY (%) 115.0 106.0 104.9 104.1 111.7 107.6 109.0 106.1 85.2 84.7 845 86.6
KM A7 2 9,981 24,058 31,256 4031 16,884 29,560 40,471 5,528 18,408 32,714 43,384
KM Biologics™ RITHALE YoY (%) = — = — 169.2 122.9 129.5 137.1 109.0 110.7 107.2
11425 / Eliminations™ — -1,357 2,762 -4,259 -1,892 -9,445 -16,928 -21,453 -2,103 -11,274 -22,260 24,379

*1 fedh b7 A NI AP OFERR (R R 2Rl TR s,

In the Food segment, the post-elimination figure is indicated under this classification.

*2 20184 EH2MU -1 10 | KMASA A7 A0 it

LU TRV ET,

KM Biologics earnings included beginning from the second quarter of FY2018.

*BIH R, EH 7 A MNOIRG N HEH R L TR ET,

Eliminations indicates the amount eliminated in relation to transactions within the pharmaceutical segment.
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(4) [BE]ELHAFK (HX4) [Reference] Operating Profit (Former Classification)
(173 [ /Millions of yen)

FY2018 FY2019 FY2020
Ql Ql-QZ Ql_Q3 Fulﬁ-sgar Ql Ql-Q2 Ql-Q3 Fulﬁ-sgar Ql Ql_QZ Ql_Q3 Fulﬁ-siar

HDjif 19,774 43,840 79,604 98,383 20,636 47,573 80,330 102,710 23,161 50,401 83227 106,061
Consolidated total AIWEL YoY (%) 81.0 97.1 110.3 103.9 104.4 108.5 100.9 104.4 112.2 105.9 103.6 103.3
“H A58 Op. profit ratio (%) 6.7 7.2 8.4 7.8 6.9 7.7 8.4 8.2 8.2 8.6 9.2 8.9
fr i s AR 18,470 39,005 64,922 84,763 19,682 39,548 65,148 87,340 23,545 43,935 67,767 87,463
Food segment™ R YoY (%) 82.2 95.4 100.0 100.7 106.6 101.4 100.3 103.0 119.6 111.1 104.0 100.1
R Op. profit ratio (%) 7.1 7.4 8.1 8.0 7.6 7.6 8.2 8.3 9.6 8.8 8.9 8.7
FEWET AV — 11,381 22,418 34,141 47,859 10,462 20,768 32,135 48,440 16,256 29,097 40,763 53,650
Fresh and fermented dairy Rff#§ikt YoY (%) 85.9 91.0 93.5 91.9 91.9 92.6 94.1 101.2 155.4 140.1 126.9 110.8
“H3EF 45 Op. profit ratio (%) 137 13.5 13.8 14.5 12.9 12.8 13.2 14.8 19.5 17.7 16.9 16.9
INT A 1,698 4,391 7,069 8,220 1,893 4,882 7,597 8,377 1,958 4,405 6,308 7,062
Processed food AL YoY (%) 92.2 109.1 113.1 110.9 111.5 111.2 107.5 101.9 103.4 90.2 83.0 84.3
“H3EF 45 Op. profit ratio (%) 3.9 48 5.1 47 43 53 5.5 4.7 46 4.8 46 4.0
BT 3,191 6,288 14,861 20,431 4,075 6,877 14,539 19,004 2,314 3,565 9,834 14,276
Confectionery AL YoY (%) 70.3 86.3 97.8 103.7 127.7 109.4 97.8 93.0 56.8 51.8 67.6 75.1
“H3EF 45 Op. profit ratio (%) 128 12.5 17.0 16.7 15.3 13.1 16.3 15.7 9.8 7.6 11.9 126
Jedk 3,114 7241 11,345 12,996 4,189 8,803 13,619 15,756 3,996 8,575 13,124 16,443
Nutrition AL YoY (%) 81.8 100.3 100.3 104.6 134.5 121.6 120.0 121.2 95.4 97.4 96.4 104.4
“H3EF 45 Op. profit ratio (%) 14.4 16.2 16.8 15.3 18.6 18.8 19.1 17.4 17.6 17.8 18.0 175
TEst -88 508 1,051 1,243 201 824 1,259 1,670 296 617 1,264 1,350
Overseas AL YoY (%) — 148.3 160.3 176.2 — 162.1 119.8 134.4 146.8 74.8 100.4 80.8
“H 3EF 45 Op. profit ratio (%) — 2.3 3.0 2.6 1.8 35 35 35 2.6 2.6 3.4 2.7
ZOMEN T4 1,275 2,354 3,420 3,815 881 2,078 2,978 3,559 769 1,726 2,890 3,524
Other Domestic Subsidiaries i1tk YoY (%) 96.2 89.5 85.5 88.5 69.1 88.3 87.1 93.3 87.3 83.1 97.0 99.0
YRI5 Op. profit ratio (%) 1.7 16 15 13 1.2 14 14 1.3 13 1.4 15 1.4
2tt4L58 % / Corporate expenses -2,101 -4,197 -6,966 -9,802 -2,021 -4,686 -6,982 -9,469 -2,046 -4,051 -6,418 -8,844
EI A7 AR 1,486 5115 15157 14,243 977 8,227 15,587 15,984 -349 6,610 15,737 19,105
Pharmaceutical segment HIE YoY (%) 76.4 1175 200.2 129.2 65.7 160.8 102.8 112.2 — 80.3 101.0 1195
YRI5 Op. profit ratio (%) 39 5.8 10.2 7.2 24 8.6 10.0 7.8 — 7.4 11.0 9.9
[P gr 1,286 4,190 10,063 9,934 1,354 5,396 9,798 9,679 -2,665 -1,113 2,692 5,617
Japan AITHILE YoY (%) 88.9 178.0 241.4 150.0 105.3 128.8 97.4 97.5 — — 275 58.0
3285 Op. profit ratio (%) 47 7.2 10.4 7.6 5.1 8.2 8.9 6.8 — — 26 4.1
iz = 200 754 1,582 2,134 969 2,040 2,542 2,730 1,463 2,668 3,660 4,342
Overseas AITHILE YoY (%) 40.0 37.7 465 485 484.8 270.4 160.6 127.9 150.9 130.8 144.0 159.0
3255 Op. profit ratio (%) 2.0 36 52 5.2 85 9.2 7.6 6.3 15.0 14.2 13.0 115
KMAAFmy 2% 1,628 4,320 3,457 -1,542 801 2,185 3,899 -187 3,360 7,560 6,652
KM Biologics™ AL YoY (%) — — — — 49.2 50.6 112.8 — 419.1 346.0 170.6
3285 Op. profit ratio (%) 16.3 18.0 11.1 — 47 7.4 9.6 — 18.3 23.1 15.3
EIE- 522" / Adjustments and Eliminations™ — -1,458 -809 -1,281 195 -11 1,062 -325 1,040 1,695 1,824 2,492

*1 Ry AN, B IR Sy 0 3R (I BB R 2 7RRL Tl & *3MEIE W, BT TS AL MO BB NS IE - 1 E A TR L TV ET,

In the Food segment, the post-elimination figure is indicated under this classification. Adjustments and eliminations indicates amounts adjusted and eliminated in relation to transactions within the pharmaceutical segment.
*2 20184F FEFS20U 31 10 | KM/ SAA 027 A0 Heffia il L TV &7,

KM Biologics earnings included beginning from the second quarter of FY2018.
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G)ERETAMEHETEER (M) Food Segment Sales by Main Products (Non-consolidated)

(& 75 [/Millions of yen)

FY2021
o Qa3 it
ER/WIAN 21,202 42,423 62,372 81,770
Yogurt AL YoY (%) 94.1 95.6 97.0 96.9
TONAET 4 AD—T Lk 25,285 49,539 73,767 97,984
Probiotics yogurt AL YoY (%) 83.2 87.6 87.7 87.5
HRF—= 7,489 14,755 22,548 29,056
Cheese for consumers AL YoY (%) 95.1 96.2 94.5 93.6
Fazal—h 19,797 39,521 69,640 96,281
Chocolate I YoY (%) 102.8 103.5 100.6 100.3
FLEEIN 7 B R 14,585 30,834 49,040 63,510
Infant formula and enteral formula I YoY (%) 98.9 102.8 108.3 108.1
AR =V 54 (P RRAIL I &) 11,743 23,324 34,334 42,779
Sports nutrition (incl. SAVAS Milk Protein) I YoY (%) 130.9 112.1 110.6 105.6
iR - E AL 19,750 40,446 59,305 77,104
Drinking milk for consumers (incl. home delivery) AT YoY (%) 89.8 89.3 89.6 89.7
TR ARTY — 2 10,364 24,683 32,960 40,218
Ice cream for consumers AL YoY (%) 90.2 93.0 95.6 96.1

Meiji Holdings Co., Ltd. DATABOOK
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(6) [BE]RM BT A XN M LR (B, HXS))

[Reference] Food Segment Sales by Main Products (Non-consolidated, Former Classification)

Meiji Holdings Co., Ltd. DATABOOK

(777 F/Millions of yen)

FY2018 FY2019 FY2020
Q1 Q1-Q2 Q1-Q3 Fullif_%z ar Q1 Q1-Q2 Q1-Q3 Flﬁ%z ar Q1 Q1-Q2 Q1-Q3 Fﬁ%z ar
ER I 22,584 45,025 65,166 84,928 21,736 43,362 63,711 84,420 22,542 44,362 64,327 84,377
Yogurt BIfIE YoY (%) 101.9 102.0 101.5 100.9 96.2 96.3 97.8 99.4 103.7 102.3 101.0 99.9
HYEZ VYT E—T Ik 21,006 41,915 60,659 78,871 19,825 39,061 57,663 76,143 20,693 40,648 58,739 76,851
Meiji Bulgaria Yogurt B YoY (%) 102.5 102.3 101.8 101.1 94.4 93.2 95.1 96.5 104.4 41 101.9 100.9
TSI T A AT —T L 27,119 52,187 81,035 112,905 25,845 49,577 77,409 110,968 30,384 56,544 84,082 111,952
Probiotics yogurt B YoY (%) 95.6 95.3 94.8 94.5 95.3 95.0 95.5 98.3 117.6 114.1 108.6 100.9
B 26,939 55,282 82,975 108,354 28,161 58,575 87,136 113,504 27,009 56,882 84,211 110,032
Drinking milk B YoY (%) 97.8 98.3 100.3 101.1 104.5 106.0 105.0 104.8 95.9 97.1 96.6 96.9
ARV LV 14,272 29,744 43,551 56,209 14,354 29,928 44,319 57,953 15,817 32,707 47,610 61,838
Meiji Oishii Gyunyu B YoY (%) 96.7 96.2 96.9 97.3 100.6 100.6 101.8 103.1 110.2 109.3 107.4 106.7
F—= 9,222 18,059 28,108 36,635 9,234 18,189 28,801 37,497 9,267 18,333 28,692 37,300
Cheese B YoY (%) 104.4 105.0 104.9 104.1 100.1 100.7 102.5 102.4 100.4 100.8 99.6 99.5
e ILEE T — X 3,447 6,691 10,530 13,778 3,554 6,915 11,290 14,738 3,759 7,474 12,042 15,607
Meiji Hokkaido Tokachi series B YoY (%) 101.7 104.5 105.4 105.6 103.1 103.3 107.2 107.0 105.8 108.1 106.7 105.9
TAAI)— I 12,271 28,395 37,266 45,106 12,164 27,529 36,602 44,410 12,037 27,915 36,471 44,333
Ice cream B YoY (%) 105.6 106.9 104.2 104.7 99.1 96.9 98.2 98.5 99.0 101.4 99.6 99.8
Faab—h 17,924 36,693 67,215 95,464 19,928 39,358 70,123 97,154 19,259 38,171 69,193 95,992
Chocolate B YoY (%) 82.5 87.2 89.4 91.7 111.2 107.3 104.3 101.8 96.6 97.0 98.7 98.8
A=Y e 5,487 11,374 16,018 19,769 5,522 11,550 16,453 20,538 5,704 13,055 19,351 24,949
Sports nutrition AL YoY (%) 98.0 103.6 105.0 103.4 100.6 101.5 102.7 103.9 103.3 113.0 117.6 1215
e 13,821 28,242 44,019 55,236 14,340 29,581 45,932 58,795 14,755 29,981 45,293 58,772
Nutritional products™ AL YoY (%) 108.2 107.6 105.6 104.4 103.8 104.7 104.3 106.4 102.9 101.4 98.6 100.0

*LRBAEMIE, TR RV TRE &) B ERET,

Nutritional products includes infant formula and enteral formula.
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(MNEFKZLFHHFEME—% List of New Products Under Development

[ % i SB35 / Infectious disease])

Meiji Holdings Co., Ltd. DATABOOK

RAT—Y BRFa—F FIE EDnR fii#
Stage Name Type Efficacy Classification Notes
Bz PR 2k e fii 28~ N TR 25 B S it e SR R 2 P
N Phase 1 ME1100(7 JLRA > [ Arbekacin) u&)\ﬁl} Hospital Acquired Bacterial Pneumonia/Ventilator Associated Bacterial Pneumonia treatment a_*iﬁ“i“ .
(4% / Overseas) Inhalation Discovered in-house
(HABP/VABP)
. EHTHE B-ZUH—HEEE EEaw=lE]
Phase 1 OP0595 (3¢ 2/ 3741 L / Nacubactam) Injection f-lactamase inhibitor Discovered in-house
[ #5818 / New fields]
RAF— BAFEa—F FIE ESbep] G
Stage Name Type Efficacy Classification Notes
R S . - O BH-HAMRATHRRAMR!) /8 (ATLL) ARRE Bf$E : HUYA Bioscience Internationalt (GK[E)
Approved HBI-8000 (V22 / 2%y} Tucidinostat) Oral Relapsed or refractory adult T-cell leukemia-lymphoma (ATLL) Development: HUYABIO International, LLC (USA)
R T . - #EOH B AR T >/ E(PTCL) ARE % HUYA Bioscience Internationalt (k&)
Approved HBI-8000(/%/ 22/ 25k Tucidinostat) Oral Relapsed or refractory peripheral T-cell lymphoma (PTCL) Development: HUYABIO International, LLC (USA)
< o ) #Zo# AT O FMER /R IRMETAE 378 E M (cGVHD)A R EE (ROCK2BEEFHI) BHEAZ(OAYY-I7—YERRM)
Phase Il ME3208 (R JLER )L~ Belumosudil) Oral Steroid-refractory/dependent Chronic Graft Versus Host Disease Development: Romeck Pharma, LLC
HAE : - i i (a1t (8
o Phase I SR | BRSO RERB AR & (SRR JRFIRASE : Dong-A Socio Holdings#at 41 (#2)
(844 / Overseas) DMB-3115 Iniecti g o - T . AR Co-development: Dong-A Socio Holdings Co., Ltd.
njection Plaque psoriasis/Psoriatic arthritis/Crohn's disease/Ulcerative colitis (Biosimilar)
Phase I (South Korea)
Phase I ME3183 EqmE]] R AR (PDE4FEEH]) B AR
(844 / Overseas) Oral Psoriasis/Selective PDE4 inhibitor Discovered in-house
s . . #o# B HATE R TR >/ SIE (PTCL) AR & A 5T : HUYA Bioscience Internationalt (k)
Phase 1b/1 HBI-8000(Y%/ 28k Tucidinostat) Oral Relapsed or refractory peripheral T-cell lymphoma (PTCL) In-license:HUYA Bioscience International, LLC(USA)
. = N N 3 RBA% : Dong-A Socio Holdingskk 2+ (88 E)
ESH I/ BREARE (WN\(F&ER) : : :
Phase 1 DMB-3111 Injection Breast cancer/Gastric cancer (Biosimilar) Co-development: Dong-A Socio Holdings Co., Ltd.
(South Korea)
[T %F> | Vaccines]
RAT— BFa—F BRERS fii#
Stage Name Target Disease Notes
B KD-370 BREEA. OOTVTHBERA. KU IR ATTNRLOT VIV FEDRITLDBRED T
Filed (Under review) Pentavalent vaccine against diphtheria, tetanus, pertussis, polio, and haemophilus influenza type b
Phase 1/1I
Phase 1I/1I
Phase II/IN (/R / Pediatric|, o . , FHEARF AL AR (COVID-19) D FH * B RAER
Clinical Trials) Inactivated vaccine against COVID-19 * Multi-Regional Clinical Trials
Phase I (B N4ORE LT /
Adults under 40) *
AINIHF DT B LEEXE
Phase 1/1 KD-404 Egg-derived inactivated whole virus influenza vaccine Cooperation: Hokkaido University
Phase I KD-382 TUIROF
(B4 / Overseas) Quadrivalent vaccine against dengue fever
[f#E 45 @Y%l / Blood Plasma Products]
RAT—o FFa—F BRE R fii#
Stage Name Target Disease Notes
M U " _ R - ; |
W1 5 18R MREEEVIIEFREEIXEFICHT 210 EE4—ERET HEE O HMIER O HINF e

Filed (Under review)
Extension study

KD2-305

Suppression of bleeding tendency in patients with blood coagulation factor VIII or factor IX deficiency who have coagulation
factor inhibitaors

Discovered in-house

18



(8) ENEEBB A=t E R (%)

Information on major domestic affiliates (Consolidated)

Meiji Holdings Co., Ltd. DATABOOK

7 A ¥ =t e FRE
Segment Business Name Product Function
et s L AL B RS O BE I TE S Bl - e
Meiji Co., Ltd. Dairy products, Confectionery, Other foods Sales and Production
F—J ) heF—R BHGE7 Ly ary b — okt gl L e
Yogurt&cheese Meiji Fresh Network Co., Ltd. Dairy products Sales
BEF = — A 2 St HA-- 2O AR i e
Meiji Chewing Gum Co., Ltd. Confectionery, Other foods Sales and Production
Fazal—h-r3 T RS T B - e
Chocolate&gummy Tokai Nuts Co., Ltd. Nuts, Fried confectionery products Sales and Production
BRPE M AL HA-- 2O AR i e
Meiji Sangyo Co., Ltd. Confectionery, Other foods Sales and Production
DuE B a R ARl BB B 1 B3 - W
3 Shikoku Meiji Co., Ltd. Drinking milk, Beverages, Confectionery Sales and Production
i Drinking milk HERS etk et BRS¢ L T
Food Gunma Meiji Co., Ltd. Drinking milk, Beverages Sales and Production
Tu—RL B BammERRST iR it e
Frozen dessert&ready meal Meiji Oils and Fats Co., Ltd. Oils and Fats Sales and Production
Hie7 —R <7 U7 A&tk TOBE - E(LEN) - BB SRS e
Meiji Food Materia Co., Ltd. Sugar, Corn sweeteners, Functional materials Sales
Hiano 7y kst %
Meiji Logitech Co., Ltd. - Logistics
DA BEbE iy SR T fkt L T
Other Meiji Feed Co., Ltd. Feedstuffs Sales and Production
MASHEHET R —Y e v — HARIAE
Meiji Ad Agency Co., Ltd. - Advertisement
H Afiliai kst RN T L T
Nihon Kanzume, Co., Ltd. Frozen foods Sales and Production
Meiji Seika 7 7 /L =Rt [ 95 12 3 k- e
Meiji Seika Pharma Co., Ltd. Ethical pharmaceuticals Sales and Production
KMAAFay 7 AR 1t ENAT T S A BT 2T HFF5E - BR 5 - B3k - fihes
KM Biologics Co., Ltd. Vaccines and blood plasma products Research, Development, Manufacturing and Supply
I 2 i BRT =<~ VAR A S [UEZES B3 - W
Pharmaceuticals Meiji Animal Health Co., Ltd. Veterinary drugs Sales and Production
A ERLSE RSt e NV T HRroE
Kitasato Pharmaceutical Industry Co., Ltd. Vaccines for human Sales
PN S v [ 35 dh i - fioe

Ohkura Pharmaceutical Co., Ltd.

Pharmaceuticals

Sales and Production

19



(9) ¥/ EEBERESAER Information on major Overseas affiliates

Meiji Holdings Co., Ltd. DATABOOK

7 AR Hik 24 FTAE H HAR i HERE
Segment Area Name Location Product Function
BIE (=) SR A RRAAF] L L¥f i E S S ORE B
Meiji China Investment Co., Ltd. Consolidated Shanghai - Business management of operating companies
IATRFLYE CRH) AR T R FLEY 3 - JROE
Meiji Dairies (Tianjin) Co., Ltd. Consolidated Tianjin Dairy products Sales and Production
BRI R £ T3 (i) A RRAH] L Lyt Hy 3 - R e
Meiji Seika Food Industry (Shanghai) Co., Ltd. Consolidated Shanghai Confectionery Sales and Production
HITRELEE (BRI AR E] T fEIN T FLEY i
Meiji Dairies (Suzhou) Co., Ltd. Consolidated Suzhou Dairy products Production
BT RE (R A IR A ] i TR TA AT Y — A & G
Meul Ice Cream (Guangzhou) Co., Ltd. Consolidated Guangzhou Ice cream Sales and Production
SN TR R R4 B L RN T Ess 3 - BROE
77 Guangzhou Meiji Confectionary Co., Ltd. Consolidated Guangzhou Confectionery Sales and Production
Asia XS THAT U HR—)L T SUHR—I BT R, B Hieoe
Meiji Seika (Singapore) Pte.Ltd. Consolidated Singapore Confectionery, Prepared products Sales and Production
BIEINE RS A BRA ] AL [=E (it LRIy LYY T
o Taiwan Meiji Food Co., Ltd. Consolidated Taipei Infant formula Import and Sales
Food AAVT =R A RS ~hA LRI AR
Meiji Food Vietnam Co., Ltd. Consolidated Vietnam Infant formula Import and Sales
CP ALY Fioyik VY FLIYG i - BRIE
CP-MENI CO., LTD Equity method Bangkok Dairy products Sales and Production
HA AV T —F Forik nNyray LS FEARRSE
Thai Meiji Food Co., Ltd. Equity method Bangkok Confectionery Purchasing and Sales
P.T. A7 —RARFT FrifE HTT By R - e
PT Meiji Food Indonesia Non-consolidated Karawang Confectionery Sales and Production
I AT AV — A —ANTL AT Feadiifl ANVIRL SEMNME HOIAE | LIS, - SR )
Oceania  MEIJI DAIRY AUSTRALASIA PTY.LTD. Non-consolidated  Melbourne - Australia information gathering,
Dairy products and feedstuffs trade
AFYT 7= B ATk S 2 2=V =12 B e
D.F. Stauffer Biscuit Co., Inc Consolidated Pennsylvania Confectionery Sales and Production
KE T —FTF— LR HIT V=T oy i - e
US.A.  Laguna Cookie Co., Inc. Consolidated California Confectionery Sales and Production
BT AU 7 L NV AR=T R [
Meiji America Inc. Consolidated Pennsylvania Confectionery Sales
go  HR7 RS RS RS TLAT I S W2 O AT SR B J OVE PR O B R
Europe  Meiji Food Europe B.V. Non-consolidated Amsterdam - Technical support for pr_oducn(_)r? .Of infant formula,
Management of production facilities
AR (LIED) A IRAT i I3 TE e T - DV e
Meiji Pharma (Shandong) Co., Ltd. Consolidated Shandong Ethical pharma ceuticals, Veterinary drugs Sales and Production
TINFEAR 55 AR5 X VR [ AT PR ] L JRHAE 25 95 F 1= 3 G R
Shantou Meiji Pharmaceutical Co., Ltd. Consolidated Guangdong Ethical pharmaceuticals Sales and Production
TIT BT Ty~ a—TAIN LS nNeay TRy 7 EIR i - AR5E
[P Asia Thai Meiji Pharmaceutical Co., Ltd. Consolidated Bangkok Generic drugs Sales and Production
Pharmaceutical PT. A AVRILT Ty =~ a—T 40 X ANS P99 P B S i By - e
P.T.Meiji Indonesian Pharma.Inc Consolidated Jakarta Ethical pharmaceuticals Sales and Production
ART AT L NeHa—)v ARG P =)y 7 IS ZRERHTE - i - e
Medreich Limited Consolidated Bangalore Ethical pharmaceuticals, Generic drugs Consigned development, Sales and Production
=ty AT T AR, SA L ~RUvF I IEEE B3k - e
Europe  Meiji Pharma Spain, S.A. Consolidated Madrid Ethical pharmaceuticals Sales and Production
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HiEiE#H Market Data

Meiji Holdings Co., Ltd. DATABOOK

(1) EERLEANTH Y =7 (20214EF) Market Share of Main products in Japan (FY2021)

Bt AN Food Segment

=2—2")Vh Yogurt
share 38.6% [No.1]

T —#53T:INTAGE SRI+, Yogurt Market Share
in Value from April 2021 to March 2022

TAARZY—2A Ice cream
share 8.9% [No.7]

F—43T: INTAGE SRI+, Ice cream Market
Share in Value from April 2021 to March 2022

¥R - JERI 071 Powdered & granulated protein ~ ¥L£1J232  Infant formula

share 34.3% [No.1] *

F—X Cheese
share 10.7% [No.3]

-
| A

4938 Drinking milk
share 17.5% [No.1]

TS A i B iz r
Market icale Market Scale Market Scale
45888 M 4,239(E M 2,033 M

458.8 billion 423.9 billion yen 203.3 billion yen

F—4A3T: INTAGE SRI+, Cheese Market

F—43T: INTAGE SRI+, Milk Market
Share in Value from April 2021 to March 2022

Share in Value from April 2021 to March 2022

Z'X Gummy products
share 22.2% [No.1]

FazaL—hk Chocolate
share 24.8% [No.1]

D Q
T A TR
Market icale Market Scale Market Scale
5,28_7{_@ 5! 4,13718H 668/ M
528.7 billion yen 413.7 billion yen 66.8 billion yen

T —#43T: INTAGE SRI+, Chocolate Market
Share in Value from April 2021 to March 2022

F—43T: INTAGE SRI+, Gummy Candy Market
Share in Value from April 2021 to March 2022

FBh & (FAR AT ERS)
Enteral formula
(Excluding commercial products)

share 31.0% [No.2]" y
o m— IEzpsie

“Fade Market Scal

share 39.5% [No.1]

ezt
Market Scale

i
Market Scale

635(& M1 392{& M e 1,00005 17"
63.5 billion ye! 39.2 billion 1.0 100.0 billion yen
22001
2200

T —47t: INTAGE SRI+, Infant Formula Market Share
in Value from April 2021 to March 2022

4 4EFH~ Based on Meiji data
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HRESR Market Data

(1) EERSEANTEY =7 (20214EE) Market Share of Main products in Japan (FY2021)
EFH =7 A Pharmaceuticals Segment

2 H HEHEA Hio o+ R BIGUB IR VxXVy I ERMA
Systemic antibacterial drugs Antidepressant + atypical antipsychotic drug Generic drugs
share 19.4% [No.1] share 7.0% [No.5] [No.7]

S e, Q';nwu
i . P —
A o, T
Market Scale Market Scale
1,485(% M = 2,653(i M ==
148.5 billion yen J::;: _,.....-:"""”" 265.3 billion yen l N
W =2 - =
e R S M
N = =
M
Copyright©2022 IQVIA. Copyright(©2022 IQVIA. _
Source: Calculated based on JPM 2022 Source: Calculated based on JPM 2022 HE:2021FE JLaY VY —F &AVY T4 (1)
Mar MAT Market scope as defined Mar MAT Market scope as defined Source: CRECON RESEARCH & CONSULTING, INC., FY2020
by Meiji Seika Pharma by Meiji Seika Pharma
*Reprinted with permission *Reprinted with permission

AVINTPTIF
Influenza Vaccine
share 35.5% [No.1]

? g

) Market Scale
2 smpml 769{& 1
Ty HATIE 76.9 billion yel
:'dﬁseuw i
W irAOYI2

579 146-001

Copyright©2022 IQVIA.

Source: Calculated based on JPM 2022
Mar MAT Market scope as defined

by Meiji Seika Pharma

*Reprinted with permission
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TR fE#H Market Data

(2) BAVEA EHESE  Market Trends in Overseas Raw Materials Prices

F—X Cheese

[USD/MT]

BLAE¥IFL Nonfat dry milk

[USD/MT]

253 Whole milk powder

[USD/MT]
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5500

4500
4000

5000

4500

5000
4500
4000

3500
3000

(N

e

4000

,.f-"—"r"d—rrl_’-

3500

M

CHE1 Comdty GP <GO>

2500
2000

3500
3000
2500

3000

1500

2500

tz-ady
Tzl
7C-924
ze-uer
12-22Q
TZ-AON
12-%0
Tg-das
1Z-8ny
Te-Inr
Tz-unr
Tz-Aen

1Z-4dy

Cz-ady
TN
[44CEE]
cz-uer
12-2%2Q
TZ-AON
12-90
Tz-das
1z-8ny
Tz-Inf
Tz-unf
Tz-Aen

Tz-dy

1000

zz-idy
Telen
72994
Te-uer
12220
TT-NON
1200
Tz-das
Tz-8ny
Tzt
Te-unr
TZ-AeIN

1Z-dy

2000

LE1 Comdty GP <GO>

MMR1 Comdty GP <GO>

¥ Sugar

[USd/lIb]

H73AHE Cacao beans

[GBP/MT]

235 — Butter

[USD/MT]

25

2500

9000
8000
7000
6000

20

2000

15

. WWWW

1000

«/\_._/P/rﬂ\

BUT1 Comdty GP <GO>

5000
4000
3000

10

¢z-dy

CC1eN

[44CEE]

cg-uer

TZ-2=d

T¢-NON

TR0

1z-das

1Z-8ny

Lrailily

Tz-unf

TZ-AeIN

1¢-4dy

Cz-dy

BN
[44CEE]

ce-uer

T¢-93a

TZ-NON

TR0

T¢-das

T

z-8ny

Tenr

Te-unr

Tz-AeN

Tz-dy

2000

zz-ady
Tz-len
TT-994
zz-uer
12-22Q
TT-AON
1290
Tz-das
1z-8ny
TZ-Inr
Te-unr
TC-AeiN
Tz-udy

SB1 Comdty GP <GO>

QC1 Comdty GP <GO>

23—AdHl Palm olein

[USD/MT]

FyEB2L Corn

[USd/Bushel]

1800
1600
1400
1200
1000

850

750

650

550

800

450

600
400

350

250

zz-idy
el
7T-994
zg-uer
12220
TZ-AON
12-P0
Tg-das
12-8ny
Tzt
TZ-unf
TC-Aen
Tg-1dy

zz-dy
Tzl
7994
zz-uer
12-22Q
TZ-AON
12-P0
1z-das
1Z-8ny
TZ-Inr
Tz-unr
Tz-AeN

T¢-4dy

Source: Bloomberg

MDS1 Comdty GP <GO>

C 1 COMB Comdty GP <GO>
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HREHR Market Data

(3) 4¥L-FLBFHEEE Statistics Related to Drinking Milk and Dairy Products in Japan

BENAEIAER
Raw milk production volume in Japan
[1,0001]
10,000
9,000 m 4R U Other Prefectures  m ki Hokkaido
8,000 7,646
7,000
6,000 =
™
5,000 <
4,000
3,000
2,000 3
™)
1,000 el
0
T
SSSE8S8S8S8SSEE8888888&8¢8¢8 8

HET: RO PE

Source: Ministry of Agriculture, Forestry and Fisheries

FEAMUSMAR
Dairy products import volume

[1,0001]
40
e— /5 — Butter

e [ 15 153 7L Nonfat dry milk
30

20

10

<
=
=1
«

2001
2002
2003
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021

HAPT RNEATIBOR N Ji 75 P SR LA A

Source: Aguliculture & Livestock Industries Corporation

ENGIEEER
Drinking milk production volume in Japan
[1,0001]
4,500
4,000
3,500 3,196
3,000 | === 4-F| Drinking milk —

2,500
2,000
1,500
1,000

500

e 7 BB Milk-based drinks
e | 1 S %L, Fermented milk
e 1 T, + 157 9% 1L Processed milk and composition-adjusted milk

1,054
1,024

~—— /——

4N MY WO N ® O o N ® Y WO~ 00 QO o
S 9 9@ 9 9@ © @ Q@ Q@ 9 O 9 o oI o doddod NN
S O 0 O 0 O 0 9O & 9 9 9 9O 9 © 9 9O o 9o o 9
N & § & 8§ & 8§ 8§ NNV AN Q« A

HIPT AR PER

Source: Ministry of Agriculture, Forestry and Fisheries

E LB A SRR
Month-end inventory of dairy products in Japan
[1,0001]
120
7 — Buitter 77
100 e [l 543 %L Nonfat dry milk ’
80
60
39.6
40
20
0

= M ¥ W O N~ ©® DO o N M T WO~ O O o
o S Q@ 2@ @ 9 @ @ I 4 94 9 9 o o9 4 9 9 &
S S © © © 9 9 © 2 © © 9 2 S 9O 9 9 S 9o ©
39 N & & & § 8§ 8§ 8§ & «Q 8 C§QCQCCC

o

o

IS
HATIT : B AR KPER
Source: Ministry of Agriculture, Forestry and Fisheries

Meiji Holdings Co., Ltd. DATABOOK

ENEEILNLAER

Dairy products production volume in Japan

[1,0001]

250

200

e F-— 2 Cheese

e 71) — J\ Fresh cream

— 7\ — Butter

e 157493 7L Nonfat dry milk

167
150
59
100 20
75
50
0
o N @M Y WO N ® OO Hd N MY DO~ ® O O o
o =] o o o o o o =l fml - — - =) b=l b= = — o o
SRR LIRIL/IRKRKIRKRELERIRLRIRKR
AT : BEBROK S
Source: Ministry of Agriculture, Forestry and Fisheries
E NIRRT
Number of dairy farms in Japan
71
35,000
30,000
25,000
20,000
15,000
10,000 =l
(=)
D
5,000 2
0
4 N MY WO RO d N ®Y WO~ ® O O o
2883885882 4033 vsas328d
S O ©O O O ©O ©O O © O O O O O ©O O O © O O o
N N N N NN AN N NN NN N NN NN NN NN

HIFT s

Source: Ministry of Intemal Affaires and Communications
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(3) 4% FLBLRHEF Statistics Related to Drinking Milk and Dairy Products in Japan

ENILASFERREE (DT) BI LS FEEH (D)

Number of female dairy cows in Japan

EN4AIMLOFERIA LTV DOEER
Annual dairy consumption in Japan per capita

Annual drinking milk consumption in each country per capita

Meiji Holdings Co., Ltd. DATABOOK

FEOEMIAYTVDOFAHEEE

[#4] [27/Liter]
2,200,000 ¢ 120 40 - [Ka]
98.3 35 110
2,000,000 t 100 %\97'8
30
25.4 %0 1 96.5
1,800,000 - 80 2 | . .
e /2], Drinking milk
< . S ———
1,600,000 L 60 2 - e /)11 T, Processed milk 70 o A
e FLCE} Milk-based drinks #h[E China
1,356,000 15 1 s | 5% 7L, Fermented milk s | m—AFURUK
1,400,000 - 40 10.2 -
o . 10 1 c— N F—RRSYT " 311
e (i 32 G L (37) (72) Number of female dairy cows (Left) ‘f_’\__“‘ - N
1,200,000 - 20 — 8.7 30
o S . . 5 | I ——
— G DR 2SR (47) Number of female dairy cows per dairy —_—
farmer (Right) 3.1 18.3
1,000,000 o S 4 0 0 g‘g‘g‘g‘g‘g g‘g‘g‘g e 9‘2‘8 10 — —
O 0O 0O © © © © O © d o9 9 Hd A A d d d A4 N
S8SS8§SS8S8S8E88E88E8EE88E88¢% SSRISSISKISKEIKIR]RLLE-RS g g g E g E g
HAT : i HPT s — WAL EIE N TRV HFT : — R AEFE A JL 2
Source: Ministry of Intemal Affaires and Communications Source: Japan Dairy Association (J-milk) Source: Japan Dairy Association (J-milk)
RV REBIESHL Mg SoE
Change of Hokuren's raw milk price by use [¥/Kg]
JHi# Use 2009/10/1 2010/4/1 2011/4/11 2012/4/1 2013/10/1 2014/4/11 2015/4/1 2016/4/1 2017/4/11 2018/4/1 2019/4/1 2020/4/1 2021/4/1 2022/4/11
1 H Drinking milk — — — +3 +5 — +3 — — +4 _ _ _
13- FL% Fermented milk — — — — — — +3 —_ _ +4 _ _ _
N (BERE 3L -~ 34 —%) Skim milk and butter — — +1 — — +15 +2 +1 — — — — —
F—X (#~—F) Cheese (Hard) -9 — +3 +3 +1 +10 +5 +1 +4 — — _ —
F—X(Y7h) Cheese (Soft) -5 — — +2 +1 +8 +5 +2 +5 — — — —
KV — 2% (427 —2) Cream (Cream) — -3 +0.5 +2.5 — +3 +3 — — — — _ _
) — 2% (B IAEFL) Cream (Concentrated skim milk) — -1 +1 +3 — +2 +3 — — — — _ _
M7 — 1% (Z D) Cream (Other) — — — — — — +3 _ _ _ _ _ _
Z A (FCkr 7 A A2 — 23%) Other (Drink, icecream, etc) — — — +1 — — — — — — — _ _

T AR L R IR A2
Source: Hokuren Group
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HREHR Market Data

Q) B HhAE - FazlL—MEEERE: Statistics Related to Cacao beans and Chocolate

A&

RO EEEE AAOT A TWAR
Global supply and demand of cacao beans Import volume of cacao beans in Japan
[1,0001] [1,0001]
5,500 80.0
/4t E £ Production 4,809
5,000
4500 | =UEfR Grinding
4,000 600 485
3,500 ’
3,000
40.0
2,500
2,000
1,500 200
1,000
500
0 0.0
P E T O EHF O DO P 0O O D F DS 8328838858382 0d9883I29533%8
ST e e e SEREREEEERERRRERRERERERE
T B AFaaL—h-aa7 e HFF: AAFaar—h-aa7 Ha
Source: Chocolate & cocoa association of Japan Source: Chocolate & cocoa association of Japan
Faal—MUGENEER Faal — MUGENIA YV ERERE
Chocolate production in Japan Annual chocolate consumption in Japan per capita
[1,000¢] [ka]
290 24
270
22 2.10
244.1
250
2.0
230
1.8
210
1.6
190
170 14
150 12
2828382885888 =293838858338 = g2 gg33rLgesggegesaaznsessasg
SRRSESESSS|R_8_R_LELEELESLELELS.R SRRESSSSS|R_]R__8._8R_RELELELEELRESgSR
HIFT: 4 HFT: A AT aaL—h-aa7 s
Sour

ce: ALL NIPPON KASHI ASSOCIATION

Source: Chocolate & cocoa association of Japan

HREBEEIVLIEEER
Production volume of cacao beans by country
[1,0001]
e 1 — 7R — /L IvOry Coast 2,225
e 77—}~ Ghana
2,000 — 77V Brazil
(2} 7 Indonesia
1,500
950
1.000 \/\__/\/
500
200
— ey
o 180
R S S S )
S T Y

HFT: A AT gzl —haa7 i
Source: Chocolate & cocoa association of Japan

Faal —MUREE DAY DERIEE & (2019)
Annual chocolate consumption in each country per capita (2019)

[ka]
12

9.8
10

2.2
2
0
SR R R K U e ) > PR SRR S S
F I FT AT T FLTI LTSN SFFTFSS
,@0‘\@@‘&@*0%&@ ‘(\&0 0‘62&“ R é&Q& R e‘@ Fa& S A(iz‘y% w%&, <zo\ Y:{:

WP AARF amb—h-aa7 s, EREFHS . OGRS
Source: Chocolate & cocoa association of Japan, ICA, CAOBISCO
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HREHR Market Data

(5) EABEREE Public Welfare Statistics

B ADKRA N LFEEE A D EIE CRERHER)

Future Japanese population projections

B ADHAR - HASE
Number of births and birth rate in Japan

i AR A

Number of senior citizen households in Japan

[T A/Thousands of people] [ A/Thousands of people] [& /5 45 /Millions of households]
200,000 . 50% 2,000 20% !
f— Gsﬁ?; Old-zge (65 a?d ove(rs) ;ij{ LIEﬁit) ’ 701 735454 The total number of households (Z2/Left) 40%
mmm 15~6475% Working-age (15 to 64, Le 1,800 e e I
" ) i = N f t hi holds (7/Left
m— 0~-1475% Young-age (0 to 14) (//Left) 38.4% 400, (1174 Number of births (7/Left) g | _ﬁ_ﬁ%%ﬁzg Tber-o Se.”f‘” citizen households ( / eft) 35%
150000 | —— il Senior citizen rate (fi/Right 1,600 {175 Birth rate (£/Right) 5% e 15 i 5 & Senior citizen households rate (£5/Right) 28,79 -
1,400 50 7
30% 1,200 25%
40
100,000 1,000 10% 20%
20% 800 30
15%
600
50,000 s 20 10%
10% 400
200 10 5%
S e e L e s EE SRR RSB S BB E S e e e e w e m o e g s e mae o e e e e g s s g m s g e e g
HESRRda588ERARNRGRRRERS SEEEEEEEEHEE8E88¢8¢8 2888888885888 K8
HT - [z fE 2 R R - A 1 RRERIF ST AT A S5 A HAPIT SR A S5 (s
Source: National Institute of Population and Social Security Source: Ministry of Health, Labour and Welfare Source: Ministry of Health, Labour and Welfare
75 BANE NATE O B HIEAR (2020 1~3F)
i Sy L X
EFEANDESDOEBRHLE 75 HAME NIRATE B AT B R Purchasing rate by spending type for
Global trend in elderly population Numbers and expenditures of foreign tourists to Japan foreign visitors to Japan
[F A/Thousands of people] [{&F4/100 millions of yen] #A W
IS
4% 41.11% 8,000 60,000 Spending Purchasing rate
0% m— A Total (/Left)
30,000 TR
e . 50,000 x 0,
35% —Eﬁ%mﬁ%ﬁ Expenditures (47 Confectioneries 63.5%
[Right)
0% 25,000 - -
40,000 ZOMMEE G - FOB - - 7213 52 9%
25% 20,000 Other food, drink & tobacco ’
30,000 . —
20% = I 7 Japan 15,000 E%”F AR K- PALZ)— 47.2%
15% ———77"% Canada Medicine, health goods, toiletries '
— T Y77 U.S.A 5000 20,000
77 A France 10, P
0% e 1Y Germany {K#‘E_uu K 35.7%
. (2T Italy 5,000 10,000 Cosmetics, perfume
—ﬂ‘?yéf The Netherlands '
0% e Y2 UK. AHE 35.20%
8 2 IS 3 g 3 3 IS 8 8 8 0 "0 Clothes :
g 3 S S 2 5 S S I 5] 5 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
T : Sz pE R R R - A 1 RIRERFTERT HAT: BARBORFBLL R, BDLT HiAT: BT

Source: National Institute of Population and Social Security

Source: Japan National Tourism Organization and Japan Tourism Agency

Source: Japan Tourism Agency
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HiEfE#H Market Data

(6) E3K 5L B EHET Pharmaceutical statistics
ERAEELE ERE RN LS F#R bR

~atio of rati IE?E:&E&%?‘J%I:E%} i A deetsaI(;s oftett:lcal phlzalrma}[ceutllc_a{s cz;\nd dot D XY I ERR L =T (R —2)
_ Ratio of national medical expenditures to drug cost in Japan reakdown of net sales per long term listed products Generic drugs share (volume-based)
[Jk 3 /Trillions of yen] [ /100 millions of yen]
50 | [ P 635 National medical expenditures 30% 140,000 m— R RS A R Total sales 3% 90% 79.0%
45 | e S| L5 Drug cost ratio 120,000 e X HAUHG S L SR Long-term listed product ratio 300 80%
40 70%
- 100,000 25%
20% 60%
30 80,000 20%
50%
2
» 60,000 15% 409
15 10% 40,000 10% 30%
0,
10 20,000 s 2%
5 10%
0 0% 0 =) — N ™ < ) © ~ =) o 0% 0/
g 588832 8838858 ¢8s¢8 g 8 g g g8 &8 g g &g ¢§ 0%
& &8 8 &8 8 8 8 8 8 8§ 8 8 8 =8 8% N N N N N N S g g N 09/9 11/9 13/9 15/9 17/9 18/9 19/9 20/9 21/9
w w w w w w w w

w w

HiT - 24 fER N
HF LA Rkt HIF A
Source: Ministry of Health, Labour and Welfare Source: Ministry of Health, Labour and Welfare - Source: Ministry of Health, Labour and Welfare

) ' *O184E IR ToAn 3 & TR M B DN ER R R B, EREDDARREL T : '

LHERENIZT2D | FERL TR,
FY2018 is not listed since considerable number of companies including major companies
were left out from the total so the result was deviated from the actual situation.

ERAENSED ENEESH IRAMSE
Pharmaceutical therapeutic category National Health Insurance (NHI)
[fF13/200 millions of yen] /Domestic shipment value price revision in Japan
20,000 el 5 5 25 5 FHI 3K Cardiovascular agents YIFAEA B Wﬁlﬁj H ;ﬁ &Ex(ﬁﬁﬂﬁ-/\»—z)
' ey HURAR R JTTSE Central nervous system agents Ravifian @e
18,000 e DO FRHHEE 3K Other metabolic drugs Date revised | Number of listed drugs
e (1 7% - {4537 1 3E Blood and body fluid agents (Drug cost based)
16,000 =@ {Fi{l. 25 B 12K Digestive organ agents 2006/4/1 13,311 -6.70
JiEi355 F3E Antitumor agents
14000 e A2 492119 505 Biopharmaceuticals 2008/4/1 14,359 -5.20
12000 2010/4/1 15,455 -5.75
10,000 2012/4/1 14,902 -6.00
8.000 2014/4/1 15,303 -2.65
6,000 2016/4/1 15,917 -7.79
e 2018/4/1 16,432 7.48
2000 2019/10/1 16,510 -2.40
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2020/4/1 14,041 -4.38
2021/4/1 14,228 —
2022/4/1 13,370 -6.69
AT < SR A 55 1 T < SR A 5
Source: Ministry of Health, Labour and Welfare Source: Ministry of Health, Labour and Welfare
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HRIEHR Market Data

(6) EIKLEAEMF Pharmaceutical Statistics

HROERHAERMTE LE
Sales of pharmaceuticals in global

[10{& K /L/Billion dollars]

1,400

1,200

1,000

800
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200

7 T 7YV A —ANTL— T Asia,Africa,Australasia
1K Latin America
= —12 /N Europe

2K North America

—

2011

2012 2013 2014 2015 2016 2017 2018 2019 2020

{77 : Copyright © 2022 IQVIA.  1QVIA World Review,
Data Period 20117520207 % 442 S 1 AFERR (MEMTHHRHAR 1)
High: A AR T 242 DATABOOK2022

Source: Japan Pharmaceutical Manufactures Association

RO ER TS

Global trends in biopharmaceutical market
[10{ R /viBillion dollars]

600
550

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Source: EvaluatePharma World Preview 2020

BADOUIF U
Vaccine market in Japan
[10% [ /Billion yen]

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Copyright©2022 IQVIA.
Calculated based on JPM 2010 Mar MAT - 2022 Mar MAT
Reprinted with permission
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(1) RERZEDIRBL Major Shareholders (202243 A 31 HEHAE As of March 31, 2022)

BT AR FATEMRR TS
B4 (F#R) FrARESEDOEIS (%)
Name Number of shares held Percentage of total
(Thousands) shares issued (%)

A AR~ AZ— T AMERESUTIN (RFEH) 24,170 16.29
The Master Trust Bank of Japan, Ltd.(Trust Account)
(B9 A AT AT 48817 (1B3ER)

7,034 4.74
Custody Bank of Japan, Ltd.(Trust Account)

PANinR
EI_ZIK*«F un_ﬁ[ﬁﬁ(ﬁ) 3,348 2.25
Nippon Life Insurance Company
iy 7S
BT R B 2,892 1.94
The Norinchukin Bank
WNER—VT 1 v 7 AR RS 2669 179
Meiji Holdings Employee Shareholding Association ' '
PNER— T 1 7 2B Jefik s 2654 178
Meiji Holdings Trading-Partner Shareholding Association ' '
STATE STREET BANK WEST CLIENT
-TREATY 505234 2521 169
(R ATV EERAT
Mizuho Bank, Ltd. 2417 1.62
K07 728897
Resona Bank, Limited 2117 142
JP MORGAN CHASE BANK 385781 1,708 115
iva PAN-=1

J:{VA].O% DEFF 51,530 34.67

Total of Top 10

* RO, YHEaY B CRAT,548 Tk (iR L 35.08%) BT AT L TRV ET,
In addition to the shares above, the Company owns 7,548 thousands shares of treasury stock (a 5.08% shareholding).

Meiji Holdings Co., Ltd. DATABOOK

Q) ¥R L H KB OHERE  Stock Price and Trading Volume

HEE () A ()

Trading Volume (Thousand Million) Stock Price (Yen)
45,000 10,000
40,000
35,000 8,000
30000 B =+ &£ 4 + B T 0O &L = == g
25,000 6,000
20,000 4,000
15,000
10,000 2'000

5,000
0 0
21/4 21/5 21/6 21/7 21/8 21/9 21/1021/1121/12 22/1 22/2 22/3
) BRRFTE B AR Shareholding by Type of Shareholder
(20224F3 H 31 H BIFE  As of March 31, 2022)
./ﬂéﬁm%% . 39.02%
Financial Institutions
WA N - Z A
27.18%
14?;69 Individuals and Others °
Thousand WAERAS 21.99%
shares Foreign Companies, etc.
ZOfDIEN _ 9.66%
Other Companies
s 0
WG hpE G s | 2 2.15%

Financial Instruments Dealers

* { ORI, MEAN-ZOMIZEENTOET,

"Indivisuals and Others™ includes treasury stock.
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(1) &4 Corporate Data (2022453H 31 HEE As of March 31, 2022)

W5 TR — T o 7 AR GER=—F:2260)  EREHIE 3A31A
Company Name Meiji Holdings Co., Ltd. (Securities code:2269) Fiscal Year-End March 31
WAL BTE T 104-0031 HOTHD PR X TUE T H4%16% WE R RS 67 FH
Head Office 2-4-16, Kyobashi, Chuo-ku, Tokyo 104-0031, Japan Ordinary General Late in June
Meeting of Shareholders
| 'Y 200944 H1H
Incorporated April 1, 2009 WHRELEEEA =ZEUFNE BRI TR S AL
Transfer Agent of Common Stock Mitsubishi UFJ Trust and Banking Corporation
W& A4 300 M
Paid-in Capital 30 billions of yen B NV—7FREEEB 17,336
Number of Group Employees
HREITHHRBE 148,369,500
Common Stock Issued BBEWEbtk BRAR— T 42 7 A
For further information, a—Rb—haia=r—varfl IRZLV—7
W EBERAGREGIFT  REGERIG T please contact: IR Team, Corporate Communication Dept., Meiji Holdings Co., Ltd.
Stock Listing Tokyo Tel: +81-3-3273-3917 E-mail: ir-info@meiji.com
(2) #LfEE# Corporate Bonds (3) #&A+H1E# Credit Rating
#IFEA B %ﬁfzﬁfa: a?la;l:%) 5 (06) EE IR 20iﬁ1ﬁ;§ F!;ﬁlz A BIFE Asof Sept;g{t‘;fr 10, 2021
Date of Issue (Millions of yen) Coupon (%) Maturity Name Rating
o5 8[a] MEFH LR A 2018%1H 30 2023F1H 30 ~
a;trlglght*Bgfj #8 Janujy 30 201E|8 10,000 0.12 Janua?y 3)?) 2053 H ztsﬁgﬁlﬂ?ﬁfﬁ (“.]CR>
Japan Credit Rating AA-
FEORI M R A 2020411 H25H 2023711 H27H Agency. Ltd
Straight Bond #9 November 25 2020 10,000 0.001 November 27 2023 geney, He.
55 10[] A LR AL 202144 A 23 H 10.000 0.050 20264F4 A 23H
Straight Bond #10 April 23 2021 ’ ' April 23 2026
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