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The indicated per-share data, number of shares and other information reflect the following stock split.
- A two-for-one common stock split on October 1, 2015
- A two-for-one common stock split on April 1, 2023
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The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.
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The figures of Consolidated total and each segment total for FY2020 are shown as before the standards, and the figures for and after FY2021 as after applying the standards unless otherwise described.
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(1) EREEfE X Consolidated Balance Sheets

(& J7 M /Millions of yen)
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
(\%\‘7 <
R E 856,115 883,895 927,544 1,004,143 998,920 1,067,000 1,117,459 1,136,217 1,205,288 1,184,472
Total assets
oy %
TRV 362,919 377,707 392,674 421,447 416,885 426,053 455,611 470,919 563,029 540,765
Current assets
= 2 NFE L A
SIFR R OF S . 181,493 183,807 195,760 202,193 179,931 177,730 173,949 173,001 202,239 189,533
Notes and accounts receivable-trade
%
Wﬁﬂ’%fﬂg 123,603 134,234 136,468 165,924 173,299 181,988 185,030 199,555 199,370 214,624
Inventories
ﬁ :—'—»‘(§ ay
AIE 493,196 506,187 534,870 582,696 582,034 640,946 661,848 665,298 642,259 643,706
Non-current assets
Arkis
AP ERE . 349,314 365,986 383,962 433,491 444,191 454,994 483,491 487,755 480,507 483,901
Property, plants and equipment
AlEEE
. 436,963 426,704 432,367 443,512 401,347 407,642 404,438 384,905 417,494 392,688
Total liabilities
TREIAE
S 276,696 314,191 294,430 291,504 256,520 253,011 286,811 266,258 322,345 307,077
Current liabilities
Gle=tiy
. 160,266 112,513 137,936 152,008 144,826 154,630 117,626 118,647 95,149 85,611
Non-current liabilities
419,152 457,190 495,177 560,630 597,573 659,358 713,021 751,311 787,793 791,783
Net assets
BHOEA

. 408,874 448,901 487,310 527,310 562,753 621,428 673,336 711,917 746,532 748,288
Shareholders' equity

ARIFAA

. 147,828 129,497 119,102 116,385 106,764 101,775 81,267 64,371 49,926 47,800
Interest bearing debt
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(2) EAEHELEEEE Consolidated Statements of Income

(& 7 [M/Millions of yen)
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY20217%  FY2022”  FY20232  Fy2024°
e bE
f\;ets';’es 1,223,746 1,242,480 1,240,860 1,254,380 1,252,706 1,191,765 1,013,092 1,062,157 1,105,494 1,154,074
52 _EJR
JE LIl 778,184 781,153 785,978 797,811 790,183 742,139 689,843 755,354 778,149 814,973
Cost of sales
78 EiFIEE

445,561 461,326 454,882 456,569 462,523 449,625 323,249 306,802 327,345 339,100
Gross profit

WRIEHE B O — AR

Selling, general & administrative expenses

R R

367,780 372,931 360,208 358,185 359,812 343,563 230,327 231,368 243,023 254,398

. 46,982 48,851 46,234 48,157 47,732 45,584 21,891 18,915 18,308 19,344
Carriage and storage charges
RS [
bR }KD.E{L\% 142,414 141,855 133,574 122,010 124,890 118,030 32,133 34,128 38,519 38,129
Sales promotion expenses
TBHE
78,440 77,979 78,871 81,882 82,709 79,697 78,437 77,776 77,706 80,044
Labor cost
R
. 77,781 88,395 94,673 98,383 102,710 106,061 92,922 75,433 84,322 84,702
Operating profit
RH
& % AlaE 81,826 88,839 95,877 99,709 103,326 110,176 93,985 74,160 76,020 82,013
Ordinary profit
N T L
BeSH F{” = SR 95,210 89,192 91,079 94,586 97,747 103,183 128,455 95,410 87,507 82,482
Profit before income taxes
AN J_ Y217 N } ;" 112
Azt *ﬁ%gﬁé RS AR 62,580 60,786 61,278 61,868 67,318 65,655 87,497 69,424 50,675 50,800
Profit attributable to owners of parent
EBITDA" 121,636 135,873 142,826 143,058 148,908 154,472 143,041 129,024 139,651 139,681

*1 EBITDA="5 2|3 + IRt H1 2 + DO A EHIEH
EBITDA=Op. profit + Depreciation and amortization
*2 202 14EBE XD NIBARARARIC B DR R | B2 L TV ET,
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.
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A RE 59?%5% Consolidated Financial Statements

) HfEF vyl a7a—EEE Consolidated Statements of Cash Flows

(& 77 M /Millions of yen)
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

HHEEHICLDF vy Tr—

. o 105,155 81,888 108,775 112,100 114,103 123,683 127,526 85,013 107,983 68,979

Net cash flow from operating activities

pliay z RSN «J—
BRiED) J:éawf.//:% 7 s -9,809 -44,291 -64,394 -100,202 -70,811 -93,110 -27,614 -36,788 -24,604 -40,636
Net cash flow from investing activities
ﬁj‘]%‘(ﬁﬁﬂ\_;{wﬂ?v\?y‘/:i-7u*‘—. . -85,071 -46,548 -40,121 -13,980 -30,287 -28,293 76,997 -54,734 -43,772 -61,671
Net cash flow from financing activities
Hie NERL4 [R5 W) D f =t
ﬁé&()\ﬁélﬁ]%% MR . 31,516 22,624 26,913 24,481 37,110 39,011 64,872 60,939 102,832 66,398
Cash and cash equivalents at end of period

J—- w3 [1—*1
TV FryiaT 95,346 37,597 44,380 11,898 43,291 30,573 99,911 48,224 83,378 28,342

Free cash flow "
* 7= Fpy v adn—=EEHIIOF vy a T n— HREIEEIC L O vy v a T —
Free cash flow=Net cash flow from operating activities + Net cash flow from investing activities
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(4) BB HH - WA EFE - FFEBIFE  Capital Expenditures, Depreciation and Amortization, R&D Expenses

(& 77 M /Millions of yen)
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

BEd

Canita] ditures” 2 42,354 50,417 71,777 71,243 71,109 67,900 93,166 72,170 53,444 56,624
apital expenditures
Rty A
1%:1 sezrjem}\ 36,587 44,324 63,869 61,353 60,277 56,409 75,946 63,420 39,245 40,608
S A
RS A b 5,728 6,052 7,851 9,710 10,760 11,370 17,015 8,512 13,632 15,606

Pharmaceutical segment

R IVT AT A

Holdings 39 41 57 179 70 120 204 237 566 409
ﬁﬁfﬁfﬁ;ﬂ; amortization 42,077 45,872 46,511 43,033 46,198 48,411 50,103 53,575 55317 54,979
iiiﬁ;{;f 36,513 39,914 40,188 34,517 37,469 39,259 40,579 43,597 45,290 44,936
Ejiizz;;;gment 5311 5,730 6,006 8,212 8,502 8,937 9,300 9,745 9,701 9,672
g\;{ig\f/ﬁx 251 227 315 302 226 215 223 233 326 370
?gfﬁfi*;” 27,308 26,162 26,507 29,182 31,446 31,404 33,450 30,989 34,723 38,889
ﬁiiﬁi;: 12,654 12,409 13213 12,712 13,427 13,148 13313 13,604 12,966 12,913
Eﬁiﬁii}::@gmem 14,654 13,752 13,293 16,470 17,582 17,690 19,243 16,386 20,487 23,381
T 0 0 0 0 436 565 892 999 1,269 2,595

Holdings

*1 BB OB B A 2 3, M A ES & FAT BT,
The figures of "Capital expenditures" and "Depreciation and amortization" include "Intangible assets."
#2 2021V ITHERD T EFIT AL VO E RE L, [R— AT 4 7R ELELT, ZAUTHED, BUREEIE O TEIER BT AR EIR— AT 7 A | OFUEZ R L THEIELELT,
We changed the previous classification "Corporate or elimination" to "Holdings"in FY2021. Accordingly, we retroactively revised the figures of depreciation in "Pharmaceutical segment" and "Holdings".



(1) IXZEMEDFERE  Profitability Indicators
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(%)
FY2015 FY2016 FY2017  FY2018  FY2019  FY2020 Fy2021” FY2022” FY2023” Fy2024°
% BB RRIs R
oC Lk *Jﬁf 36.4 37.1 36.7 36.4 36.9 37.7 31.9 28.9 29.6 29.4
Gross profit margin
o
’“tm_g%ﬂﬁf 6.4 7.1 7.6 7.8 8.2 8.9 9.2 7.1 7.6 73
Operating profit ratio
72 LR I
’Lt.“ﬁ(%ﬂﬁf 6.7 72 7.7 7.9 8.2 9.2 9.3 7.0 6.9 7.1
Ordinary profit ratio
78 L M AR 455
O 5.1 49 49 49 5.4 55 8.6 6.5 46 44
Return on sales
i . 30.1 30.0 29.0 28.6 28.7 28.8 227 218 22.0 22.0
SG&A expenses ratio
EBITDA~—3
EBITDA margin 9.9 10.9 115 11.4 11.9 13.0 14.1 12.1 12.6 12.1
2)V&#—> DI Return Indicators
(%)

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

FY2022 FY2023 FY2024

TR 4 R o

. o 16.1 14.2 13.1 12.2 12.4 11.1 13.5 10.0 6.9 6.8
Return on equity (ROE)
R PER R RIS R
i ’ffiﬁ%ﬁﬁﬁ “ 9.4 10.2 10.6 10.3 10.3 10.7 8.6 6.6 6.5 6.9
Ordinary profit/Total assets (ROA)
AR5 2R
BTH ztzfjﬁ@ . “ 9.9 10.0 8.4 6.3 6.2 6.8
Return on invested capital (ROIC)
I fﬁ | *4
PRERERIIEIY 94.8 90.4 88.8 97.3 96.4

Total Shareholders Return™

*1 B CE A Y WIHOR AR R =Bl bR TR R 2 MRIRI s  E - R B AR
Return on equity=Profit attributalbe to owners of parent/Average shareholders' equity
2 M PERE R R R =R AR W - AR R
Ordinary profit/Total assets=Ordinary profit/Average net assets
#3 B T E ARG =FEHENOPLAT,/ ([E € & FE + EHRE A)
Return on invested capital=Diluted NOPLAT/(Non-current assets + Working Capital)
*4 (SR EER B ORIl + 202042 7 DA SRR EEE TO IR Y 7D BC AR D B E M) 201942 B K H OREA
TSR= (Year-end stock price for each fiscal year + cumulative total for per share dividends for each fiscal year since FY2020) / FY2019 year-end stock price
*5 202 VAR LD TN ASRRFRIC B D3R | F 2@ L COEd,
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.
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FEHEAERMBEIEFE Main Consolidated Financial Indicators
(3)#h=LiEDFEHE Efficiency Indicators

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020  FY2021™  FY2022™  FY2023*  Fy2024™

R EREE ()™

) “ 1.41 1.42 1.37 1.30 1.25 1.15 0.93 0.94 0.94 0.97
Total assets turnover (Times)
}2 LR 2
Wﬁngﬁéﬁl%_ﬁ (D . . 9.64 9.63 9.17 8.29 7.38 6.70 5.52 5.52 5.54 5.58
Inventories turnover (Times)
7 — 1% *3
ME e A (R) 37.83 37.87 39.81 43.99 49.41 54.40 66.12 66.08 65.86 65.47

Inventories turnover (Days)*3
*1 M RE AR =58 b - IR TR
Total assets turnover=Net sales/Average Total assets
*2 NS EE IR R =58 b & - RS i
Inventories turnover=Net sales/Average Inventories
*3 W E S PE RIS H $0=365,/ M 1 pE Rl
Inventories turnover=365/Inventories turnover
*4 202 1 EE XV NINAERERIC B D R RHEE | Al A L QL E T,
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.
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) BE2MBIUOWEIMEDFEIE Stability and Liquidity Indicators

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

% (0
Sahie/l;(jfiilr:siéﬁt)y ratio 47.8 50.8 52.5 52.5 56.3 58.2 60.3 62.7 61.9 63.2
N 22 (0
gfrbettlftit(if) 131.2 120.2 133.4 144.6 162.5 168.4 158.9 176.9 174.7 176.1
& E LR (0
xfdtlr:aio(@ 120.6 112.8 109.8 110.5 103.4 103.1 98.3 93.5 86.0 86.0
& & S F (%)
Fixed assets to fixed liability ratio 86.7 90.2 85.5 85.8 82.3 82.6 83.7 80.1 76.3 77.2
ARIF A BRI (1) 0.36 0.28 0.24 0.22 0.19 0.16 0.12 0.09 0.07 0.06
Interest-bearing debt/Equity ratio (Times) ’ ’ ’ ’ ’ ’ ’ : : .
T 4= | FEIE R (%)
j—vh/ﬂ/l/l ﬁi%]%/dﬁttf (*f)) 71.1 63.2 91.3 96.3 106.9 121.5 156.9 132.1 216.3 144.3
ash flow/Interest-bearing debt ratio
VBV AR IRy 1)
AFVAR RV IT VYA () 104.1 105.1 140.3 143.2 157.0 197.2 246.3 193.6 266.3 179.9

Interest coverage ratio (Times)*3

| FHTAfE B CERLE=FFTAlE B CEAR

Interest-bearing debt/Equity ratio=Interest-bearing/Shareholder's equity
2 X yyiavn— HHFABLE=EERFIOX vy aTn— B A

Cash flow/ Interest-bearing debt ratio=Net cash flow from operating activities/Interest-bearing debt
B3 AVBVAR TNV Y LA = EEIC L DX vy aTr— FEAD

Interest coverage ratio=Net cash flow from operating activities/Interest paid



Meiji Holdings Co., Ltd. DATABOOK

(5) BEDIEEE Investment Indicators

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

LRSS 720 SR 2% (7)™

] . 212.53 206.55 211.07 213.30 232.04 226.26 303.62 247.39 181.64 186.08
Profit per share (Yen)

LBk S 10 E (F)

o 1,388.64 1,532.45 1,680.35 1,817.89 1,939.59 2,141.40 2,390.76 2,553.69 2,674.72 2,762.33
Net assets per share (Yen)

RS 720% s a7m— ()7

“ 355.44 364.10 371.67 361.64 391.24 393.06 488.57 441.21 379.76 390.49
Cash flow per share (Yen)
IR 7-0E S 4 (F)
Cash dividends per share (Yen) 45.00 55.00 65.00 70.00 75.00 80.00 85.00 90.00 95.00 100.00
et (o
ﬁﬁﬁﬂﬁ@ ”D). . ” 21.3 22.4 19.1 21.2 16.5 15.7 10.9 12.8 18.6 17.5
Price /Earning ratio — PER (Times)
4ok 1% st (i) *S
PRABPEREERE (1) . 33 3.0 2.4 2.4 2.0 1.7 1.4 1.2 13 1.2
Price /Book value ratio — PBR (Times)
- s ()6

BRI voaTn—fis @@)° 12.7 12.7 10.8 124 9.8 9.1 6.8 7.2 8.9 8.3
Price /Cash flow ratio — PCFR (Times)

2z ) o
RO SR .( %) 21.2 26.6 30.8 32.8 323 354 28.0 36.4 52.3 53.7
Payout ratio
KN TEST 0,
FRBILHER (%) 21.2 36.5 53.6 32.8 323 35.4 62.3 50.8 523 112.8

Total Payout ratio

1R 720 Y HIRIR 4 = B SR )RR 32 M IR S 5 vh SRR

Profit per share=Profit attributable to owners of parent / Average number of shares during period
*2 IR M7 ME E = (WU PERER- IR SCROMR E8540) 7 GRTT RS- B CRAED)

Net assets per share=(Total net assets - Noncontrolling interests) / (Number of shares outstanding - Number of treasury stock)
*3 IR TDF vy a7 m—= (Bt IR R 32 SRS s E A2 GEAT 3 RS- B S50

Cash flow per share=(Profit attributable to owners of parent + Depreciation and Amortization) / (Number of shares outstanding - Number of treasury stock)
4 RRAMIL A 58 = HAR R HEAE, 7 TIRR 4 720 2 AR 4

Price/Earning ratio=Year-end stock price /Profit per share
5 BRATIAE I PE £ 2R = RS LR 2 7o D

Price/Book value ratio=Year-end stock price / Net assets per share

*6 BRAMFv o o = 7 m— 5 R = WA A, TR A 720 F vy o 27—

Price/Cash flow ratio=Year-end stock price / Cash flow per share

10
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(D) EZ AN EEIBIOE EF]4E Net Sales and Operating Profit by Segment

(& 7 [M/Millions of yen)
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021* FY2022* FY2023* FY2024*
72 b ()
. 1,223,746 1,242,480 1,240,860 1,254,380 1,252,706 1,191,765 1,013,092 1,062,157 1,105,494 1,154,074
Net sales (Consolidated total)
‘i ACS
1,061,398 1,082,115 1,073,655 1,056,637 1,049,559 999,673 826,080 865,609 900,127 925,554
Food segment
%3S AR
B3 7.} ] 164,542 161,620 168,466 198,688 204,354 193,664 187,981 197,280 206,109 229,650
Pharmaceutical segment
e N
eI EAQUIET))
Operating profit (Consolidated total) 77,781 88,395 94,673 98,383 102,710 106,061 92,922 75,433 84,322 84,702
W7 A
ied 68,289 82,950 84,189 84,763 87,340 87,463 75,973 55,874 64,315 64,629
Food segment
BT A
aintady 10,118 5,781 11,025 14,243 15,984 19,105 18,658 21,721 22,717 24,749

Pharmaceutical segment

* 202 1R EE KV NINAERERRIC B - DR R Al A L QL E T,
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.
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Q) FE£H7E EBBIOEZER|ZE Net Sales and Operating Profit by Business

(777 M/ Millions of yen)

FY2023 FY2024
7e L AR BRI 7e L R B R
Net Sales Operating Profit ~ Op. Profit Ratio (%) Net Sales Operating Profit  Op. Profit Ratio (%)
=] AN
L ited 900,127 64,315 7.1 925,554 64,629 7.0
Food segment
= )
T{) 274,178 19,691 72 271,342 23,853 8.8
Dairy
5| N
l.J 270,547 24,518 9.1 268,046 28,084 10.5
Domestic
HESH 3,631 -4,827 — 3,296 -4,230 —
Overseas
AHAE 155,529 15,563 10.0 171,012 16,300 9.5
Cacao
5| N
l.J 101,425 11,720 11.6 107,268 13,613 12.7
Domestic
HESH 54,103 3,843 7.1 63,744 2,687 4.2
Overseas
S ) PN
. ‘U vas 116,169 16,772 14.4 118,979 14,283 12.0
Nutrition
5| N
l.J 109,243 17,400 159 108,845 15,512 14.3
Domestic
HESH 6,926 -627 — 10,134 -1,229 —
Overseas
T
G 183,382 9,859 54 195,175 8,074 41
Food solutions
5| N
l.J 170,293 10,814 6.4 182,709 12,117 6.6
Domestic
HESH 13,088 -955 — 12,465 -4,042 —
Overseas
T
oI 170,867 2,428 1.4 169,043 2,116 1.3
Other
5| N
l.J 170,867 2,294 1.3 169,302 2,658 1.6
Domestic
HESH 0 134 — -259 -541 —
Oversea;
R
Wd— 822,378 66,747 8.1 836,171 71,985 8.6
Domestic total
HESh it 77,749 -2,432 — 89,382 -7,356 —

Qverseas total

Meiji Holdings Co., Ltd. DATABOOK
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7 AME#H Segment Information

Q) FEHFE EREBIOEZER]LE Net Sales and Operating Profit by Business

(& 77 | /Millions of yen)
FY2023 FY2024
78 L& H R EEiEred 58 b f=g Ik RS
Net Sales Operating Profit  Op. Profit Ratio (%) Net Sales Operating Profit  Op. Profit Ratio (%)
i s A
ankided 206,109 22,717 11.0 229,650 24,749 10.8
Pharmaceutical segment
E5 =B 1=}
Wl:%uu . . 105,277 15,849 15.1 117,714 21,654 18.4
Domestic ethical pharmaceuticals
N 72 3K =]
MIEREL ) 57,112 4,929 8.6 63,795 3,595 5.6
Overseas ethical pharmaceuticals
ENAD 7T B R 43,718 1,939 44 48,141 -500 —

Vaccines and Veterinary drugs

Meiji Holdings Co., Ltd. DATABOOK
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Q)BT A MEAMTE LR (BK) Food Segment Sales by Main Products (Non-consolidated)

(& 7 M/Millions of yen)
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
o N — ) L
TASAATAIAI—T IR 110,968 111,952 97,984 95,358 95,716 95,705
Probiotics yogurt
— 1
I—7 vk 84,420 84,377 81,770 76,094 74,674 76,435
Yogurt
il - Eld 2L
Drinking milk for consumers (incl. home delivery) 77,104 72251 75,244 78,026
7 =l —f 97,154 95,992 96,281 99,144 102,913 110,325
Chocolate
RANI=EN s
AL B 58,795 58,772 63,510 67,280 70,683 68,675
Infant formula and enteral formula
ARV RFE (PRI ET)
Sports nutrition (incl. SAVAS Milk Protein) 42,779 45,203 50,214 SL777
— o
KBS A 89,685 98,190
BtoB
T —= 29,056 28,160 28,776 26,840
Cheese for consumers
— T
T AA7) = A 40,218 41,626 45,799 49,177

Ice cream for consumers

Meiji Holdings Co., Ltd. DATABOOK
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B A ME#HR Segment Information

@) EBEEMBETANEA BT LS (BK) Pharmaceutical Segment Sales by Main Products (Non-consolidated)

(& 77 M /Millions of yen)
FY2023 FY2024

SR fE !
Infectious diseases

S SN i ™

. 42,715 49,083

I . 20,171 26,019
tem

T mmune gys
CNS#EH, ¥ 22,262 21,809
Central nervous system ! ’ ’
DTS S H 2
/:cﬁ'.) v E%uu 20,127 20,802
Generic drugs

v BENHT Ve
UrF . ENHDIF 33,097 38,004

B¥E Human vaccine
*] FEEBOV =Ry EHGE T
Includes generic drugs in each disease area
*2 BHIBICEH ENRNT =Ry I DT

Net sales for generic drugs not included into each disease area

15



(5) ENFEEFSEH (GERS) Information on major domestic affiliates (Consolidated)
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T AN e A bt FRE
Segment Name Product Function
A=A PR AL FLEBLE . B B O BGEIRGE S Bl e
Meiji Co., Ltd. Dairy products, Confectionery, Other foods Sales and Production
BT Ly ary b — kA tt L FLEL e
Meiji Fresh Network Co., Ltd. Dairy products Sales
BT 2 —A 2 H bkt A 2 DA Bl e
Meiji Chewing Gum Co., Ltd. Confectionery, Other foods Sales and Production
BT kA T - JHEL LS U
Tokai Nuts Co., Ltd. Nuts, Fried confectionery products Sales and Production
DU E ek AL OBk B Bl e
Shikoku Meiji Co., Ltd. Drinking milk, Beverages, Confectionery Sales and Production
RERS Biata it AL - OB LS U
i Gunma Meiji Co., Ltd. Drinking milk, Beverages Sales and Production
Food HiRmAE RSt i) =g Bl e
Meiji Oils and Fats Co., Ltd. Oils and Fats Sales and Production
BT —F~7 U7 At TORE - FE Lk - BenEM:Fa 4, e
Meiji Food Materia Co., Ltd. Sugar, Corn sweeteners, Functional materials Sales
= A/ = Ve L
Meiji Logitech Co., Ltd. o Logistics
EAREI G SaveaT N fikt LS U
Meiji Feed Co., Ltd. Feedstuffs Sales and Production
HAESHHBT Rz —Y v — BARIR
Meiji Ad Agency Co., Ltd. o Advertisement
SN iy =T MR B e
Nihon Kanzume, Co., Ltd. Frozen foods Sales and Production
Meiji Seika 7 7 Vv &4 5 F P S e
Meiji Seika Pharma Co., Ltd. Ethical pharmaceuticals Sales and Production
KMAA A7 2k et ENAT T S B BT 2T WF5E- B 7S - B5h - i
KM Biologics Co., Ltd. Vaccines and blood plasma products Research, Development, Manufacturing and Supply
HIRT =~ b~ L ARt [ULZE S i e
[ 3R Meiji Animal Health Co., Ltd. Veterinary drugs Sales and Production
Pharmaceutical PN b RS v o 3K it IR oe
Ohkura Pharmaceutical Co., Ltd. Pharmaceuticals Sales and Production
Me 7 7L< bk &4t PR P 2 3 B e
Me Pharma Co., Ltd. Ethical pharmaceuticals Sales and Production
Meiji Seika 7 7/L~ 7w 7kt I2 95 PR 12 38 i it R e

Meiji Seika Pharmatech Co., Ltd.

Ethical pharmaceuticals

Sales and Production

16
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(6) #E5 = EEMR SIS Information on major Overseas affiliates

w7 AR Hirol e FITTEH B i FRE
Segment Area Name Location Product Function
s (P E) BB A PRAF i kT 58 - TP E SRR A B
Meiji China Investment Co., Ltd. Consolidated Shanghai B Sales and Business management of operating companies
IR FLEE ORE) A IRAH] R Kt FLEL, B3
Meiji Dairies (Tianjin) Co., Ltd. Consolidated Tianjin Dairy products Production
BRI R A i T3 () A RRAF] I kT P s L5
Meiji Seika Food Industry (Shanghai) Co., Ltd. Consolidated Shanghai Confectionery Production
IIRTLEE BRI A IRAH] L wEM T FLALE, B3
Meiji Dairies (Suzhou) Co., Ltd. Consolidated Suzhou Dairy products Production
BRRRES URM) ARRAF] I SR T LA - L5
Meiji Food (Guangzhou) CO., Ltd. Consolidated Guangzhou Dairy products, Confectionary Production
TYT INAREREURIMN) HBRAE] LG SN T TART Y —1h B
Asia  Meiji Ice Cream (Guangzhou) Co., Ltd. Consolidated Guangzhou Ice cream Production
AATTAT U TTR—)V HfE UHR—IV BT - i AT
=i Meiji Seika (Singapore) Pte.Ltd. Consolidated Singapore Confectionery, Prepared products Sales and Production
Food A IE R A TR E R =g i) I A - BR5E
Taiwan Meiji Food Co., Ltd. Consolidated Taipei Infant formula Import and Sales
AT —R M A LG N AF YRS A - BR5E
Meiji Food Vietnam Co., Ltd. Consolidated Vietnam Infant formula Import and Sales
CP A(Y FForlk Neay FLALE, B - Ao
CP-MENI CO., LTD Equity method Bangkok Dairy products Sales and Production
HA ALY T—K FForlk Neay Cos AR E
Thai Meiji Food Co., Ltd. Equity method Bangkok Confectionery Purchasing and Sales
AZYT7—ERT v T D2V =2 B Roe
D.F. Stauffer Biscuit Co., Inc Consolidated Pennsylvania Confectionery Sales and Production
K T —FTF— LG HVT A NV=T oS B - Ao
U.S.A. Laguna Cookie Co., Inc. Consolidated California Confectionery Sales and Production
BHRT AV A LG =V ¥ W5
Meiji America Inc. Consolidated Pennsylvania Confectionery Sales
B INEEIRG A RAF I =E[Ai] == R7e
Taiwan Meiji Pharma Co., Ltd. Consolidated Taipei Ethical pharmaceuticals Sales
TR EE HE A PRA ] R SR PR T 3 5 R7e
Guandong Meiji Pharamaceuticals Co.,Ltd. Consolidated Guangzhou Ethical pharmaceuticals Sales
TIOT  BA AT —= T a—T AT LG Ry TRy 7 EF B3k - A5E
[ 3 Asia Thai Meiji Pharmaceutical Co., Ltd. Consolidated Bangkok Generic drugs Sales and Production
Pharmaceutical PT. AV AV RIS T T r—<a—T 4 s XK [ = Y - R e
P.T.Meiji Indonesian Pharma.Inc Consolidated Jakarta Ethical pharmaceuticals Sales and Production
ARTA Y LG N Ija—v ERAERS =)y 7B S RERA % - B - e
Medreich Limited Consolidated Bangalore Ethical pharmaceuticals, Generic drugs Consigned development, Sales and Production
T—ry/X AV T AL, S A i ~FUvF PR R By Mot
Europe  Meiji Pharma Spain, S.A. Consolidated Madrid Ethical pharmaceuticals Sales and Production




HRfE# Market Data

Meiji Holdings Co., Ltd. DATABOOK

(1) EEHMKENTHT =7 (202445%) Market Share of Main products in Japan (FY2024)

7 AL Food Segment

9—7 Lk Yogurt 4£¥.38 Drinking milk
share 35.2%

[No.1] share 17.2% [No.1]

A

Market Scale
4,852(E M

485.2billion y:

F—43T: INTAGE SRI+, Yogurt Market Share

T—#43T: INTAGE SRI+, Milk Market
in Value from April 2024 to March 2025

Share in Value from April 2024 to March 2025
TARZY—2 Ice cream

Faal—h Chocolate
share 9.1% [No.7]

share 25.3% [No.1]

()
v

A
Market Scale
6,387{& M
638.7billion yen

F—A3T: INTAGE SRI+, Ice cream Market F—43t: INTAGE SRI+, Chocolate Market
Share in Value from April 2024 to March 2025 Share in Value from April 2024 to March 2025
7a7 A protein

.5 E3I/LZ Infant formula
share 36.4%

[No.1] ¥ share 37.3% [No.1]

DiEZssi
Market Scale
1,438
143.8billion y&

U HEFH~ Based on Meiji data F—4A3T: INTAGE SRI+, Infant Formula Market Share
in Value from April 2024 to March 2025

F—X Cheese

share 10.1% [No.3]

i e

[RE”5 7k
k50 Market Scale
Market Scale 2,079&
4,550f%H 207.9billion yen
455.0 billion yen
F—43t: INTAGE SRI+, Cheese Market
Share in Value from April 2024 to March 2025
7’3 Gummy products
share 14.0% [No.3]
OiE 2k iR
Market Scale Market Scale
4,545{8 M 1,196{% M
454.5billion yen 119.6billion yen

F—47T: INTAGE SRI+, Gummy Candy Market
Share in Value from April 2024 to March 2025

wEh e (FHER T ERL ). Enteral formula

share 30.9% [No.l] e (Excluding commercial products)

L
AT 10 T
Marke{t Schale IZO.UH Market Scale
4611

1,098 1
46.1billion y

109.8billion yen

¥ HFH< Based on Meiji data
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R {EE Market Data

(1) EBRIGBENTH T =7 (20244EE) Market Share of Main products in Japan (FY2024)
E#E =S AN Pharmaceutical Segment

EH TR

Systemic antibacterial drugs

share 24.6%

[No.1]

TSR
Market Scale
2,100 M
210 billion yen

Copyright © 2025 IQVIA.

Source: Calculated based on JPM 2025
Mar MAT Market scope as defined

by Meiji Seika Pharma

*Reprinted with permission

AV TN YT TF

Influenza Vaccine
share 38.4%

y {
B @zs m
£
Iz HAT77)
M Seika 777 @

SKM-rADSoA

810579)186-001 /

|
~ -

[No.1]
Ok Z ki
Market Scale
6911
69.1billion yg
Copyright © 2025 IQVIA.

Source: Calculated based on JPM 2025
Mar MAT Market scope as defined

by Meiji Seika Pharma

*Reprinted with permission

EIVISE SE LAt LIPS
Antidepressant + atypical antipsychotic drug

share 8.9% [No.4

8.9%

TR
Market Scale
2,133f8M
213.3 billion yen

Copyright © 2025 IQVIA.

Source: Calculated based on JPM 2025
Mar MAT Market scope as defined

by Meiji Seika Pharma

*Reprinted with permission
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T35 E# Market Data

g
5 5
5
)
2%
8 =
T
Ry
i
RE
£E
AR

(2) ¥4 A RHHEE Market Trends in Overseas Raw Materials Prices

[JPY/KG]

hb7EBR=2Y Corn

W™

C1 COMB Comdty GP <GO>

[USd/Bushel]

[JPY/KG]

[ Mt

CHEI Comdty GP <GO>

F—X Cheese

[USD/MT]

[JPY/KG]

BiAE#Y 2. Skim milk powder

[USD/MT]

45

900

800

6,000

600

4,500

40

800

700

35

700

600

5,000

500

4,000

3,500

30

600

500

4,000

400

3,000

25

500

400

3,000

300

2,500

20

400

A

LE1 Comdty GP <GO>

2,000

15

300

300

2,000

200

1,500
1,000

10

200

200

100

100

1,000

100

500

Sz-1e
[Z4=El]
yz-das
vz-unp
vz Ien
€2-920
gg-dag
gz-unf
€T 1o
faastli]
zz-dag
zz-ung
Tz leW
Te-92a
Te-das
Tz-unf
Tz 1o
02920
o¢-das
oz-unf
0z-te

Se-te
re-23d
pz-dag
reunt
re-ren
€¢-924
gg-das
geung
ez1e
[aastle]
Zg-das
ceung
e
TZ-22a
Te-das
Te-ung
Tz 1e
0Z-224
og-das
ozunfg
oc-ten

ST-ep
vyz-22Q
pe-dag
pz-unf
e Ien
£2-020
ge-dag
gzunr
farat
7z-22Q
zz-das
zz-ung
e
TZ-220
Te-das
Tz-ung
TT-epy
0z-220
oz-das
oz-ung
0z-en

[JPY/KG]

2X—AJH Palm olein

P

MDS1 Comdty GP <GO>

[USD/MT]

[IPY/KG]

H73A4E Cacao beans

[GBP/MT]

[JPY/KG]

BB¥ Sugar

[USd/Ib]

250

1,800

2,000

12,000

100

30

1,600

1,800

90

200

1,400

1,600

10,000

80

25

1,200

1,400

8,000

70

20

150

1,000

1,200
1,000

60

800

6,000

50

15

100

800
600

40

600

4,000

30

10

50

400

400
200

2,000

20

200

10

Era
¥2-930
vz-das
pT-unf
Ll
€2-090
ge-das
gz-unf
e
zz-23a
ze-das
zz-uny
T e
Te-220
Te-das
TE-unf
TZ-JeW
0z-020
0g-das
oz-unf
0z-ten

ST el
vz-220
te-das
pe-ung
ve-tew
€e-53q
ge-dag
ge-unf
€T 1B
ze-%3q
ze-dasg
ze-unf
7T e
Te-230
Te-dasg
Te-unf
Tz el
02-220
oz-das
oz-unf
0z-1en

ST-len
rz-29a
ve-das
pz-unf
vT-tew
€2-990
gg-das
gz-unf
€T-1en
zz-98@
cg-das
zz-ung
zzlen
Tz-22a
Tg-das
Teunf
TTlew
0z-22a
oz-das
oz-unr

0z-1e|y

QC1 Comdty GP <GO>

SB1 Comdty GP <GO>

Source: Bloomberg
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HiRE# Market Data

(3) A= FLREHEHEST Statistics Related to Raw Milk

ENEAAEER ENLASFFARF S
Raw milk production volume in Japan Number of dairy farms in Japan
[1,000t] 71
10,000 35,000
9.000 = #RFF I Other Prefectures  m JL#iE Hokkaido
’ 30,000
8,000 7,373
7,000 25,000
6,000
20,000
5,000
4,000 15,000
3,000
2,000 10,000
1,000 5000
! 2 Legs g ooz gadgd
S S S88SsS8SS888s8s8 888858888 0
P A A A A S ggsggecdozos2z2saaga
o e B B B B B e B B e I = A - I - R - - - - -]
SRS SSESRERERSRSsREaREaRSE
HIAT: B AR HHT: SRR
Source: Ministry of Agriculture, Forestry and Fisheries Source: Ministry of Agriculture, Forestry and Fisheries
RV RRBIRAERL MR SOE
Change of Hokuren's raw milk price by use [¥/Kg]
Jii# Use 2011/4/1 2012/4/1 2013/10/1 2014/4/1 2015/4/1 2016/4/1 2017/4/1 2018/4/1 2019/4/1 2020/4/1 2021/4/1 2022/4/1 2022/11/1 2023/4/1 2023/8/1 2023/12/1 2025/6/1 2025/8/1
] Drinking milk — — +5 — +3 — — — +4 — — — +10 — +10 — — +4
I %->B%F.%5 Fermented milk — — — — +3 — — — +4 — — — +10 I +10 — _ +4
INL (BEARKYFL - 232 —%) Skim milk and butter +1 +3 _ +1.5 +2 —_ +1 —_ _ _ _ _ _ +10 _ + 6% +10 _
F—X(/»—F) Cheese (Hard) +3 +3 +1 +10 +5 — +1 +4 — — — — — +10 — — +3 —
F—Z(Y7h) Cheese (Soft) —_ +2 +1 +8 +5 I +2 +5 —_ —_ — — — +10 — — +3 —
A7) — 2% (/7)) —25) Cream (Cream) +0.5 +2.5 — +3 +3 —_ —_ — — — — — — +10 — +6 +10 —
A7) — 2% (BUIGHAEFL) Cream (Concentrated skim milk) +1 +3 — +2 +3 — — — — — — — — +10 — — +3 —
) — 2% (ZDAth) Cream (Other) — — — — +3 — — — — — — — — +10 — — +3 _
ZOM (FkE 7 A AZY—2%5) Other (Drink, icecream, etc) —_ +1 — — — — — — — — — — +10 _ +10 _ +3 +4
T A7V RS A2 AT SN
Source: Hokuren Group butter only
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HRIER Market Data

(4) 43L-ALBEHFEE Statistics Related to Drinking Milk and Dairy Products in Japan

=] P73 ~
EW#?L;L%DHDQEFQIJ\éfLO@m%E a_y,v},gﬁj%@g)lkgifcnﬂgﬁﬁyﬁgé (2023)
— Annual dairy consumption in Japan per capita Annual yogurt consumption in each country per capita (2023)
! % /Liter
ki
20 tkel o
35
20.0 119.0
30
24.8
2 15.0
e /-3, Drinking milk
20
e )11 T L Processed milk 10.1
15 e FL 8O} Milk-based drinks 10.0
e | ¥ S £ F], Fermented milk 9.9
10
5.0
S — 8.5
0 3.0 0.0 .
Q4o T L LN QS oD TWS XS = oAQ R S g»\ﬁ‘&_rxyv d & & L &
SEEEESS5S5cS::558553:5:::8¢§8¢¢ & FEEITFFEIFITE S ST F O
Foop g e e e = = e 2 & & S SRS &

HFT : — AR A I

) N N Source: Euromonitor International
Source: Japan Dairy Association (J-milk)

22



Meiji Holdings Co., Ltd. DATABOOK

HHER Market Data

(B) B A AT - Faal —hEEHE Statistics Related to Cacao beans and Chocolate

R A EERE Faal—MERENIAYVERERE Faal —MUR A EDIAY -DERTEE & (2019)
Global supply and demand of cacao beans Annual chocolate consumption in Japan per capita Annual chocolate consumption in each country per capita (2019)
[1,000] [ke] te]
5,500 3.0
/- P4 Production 4,809
5,000 " 9.8
4,500 e [ B Grinding 2.5
2.10
4,000 8
3,500 20
3,000 6
15
2,500
2,000 o 4
1,500 22
2
1,000 0s
500 0
0 0.0 FEES TS FESELS S S S E S S z;,
SO D BB NN s - g s 2o et xec o0 Tnes = o e F S VTS T L T T s‘° S
S e BEEEEEEEEEEEEEEEEEREREE WIS SIS e ¥
e Che ~
T : B AFamL—hemm T e Hipr: AAF ==l —he 23T R W AATF e —hema 7 2, [HRIT B, RN G2
Source: Chocolate & cocoa association of Japan Source: Chocolate & cocoa association of Japan Source: Chocolate & cocoa association of Japan, ICA, CAOBISCO
T 70 A ILHEAEEE (101 ~9 1)

Cocoa bean harvest year(oct-sept)
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HHER Market Data

(6) EABHESERT Public Welfare Statistics

HADKA O LxihE A D ElE CREkHER)
Future Japanese population projections
[T A/Thousands of people]

200,000 mm 657% LA | Old-age (65 and over) (7/Left) 0%
| 5~647% Working-age (15 to 64) (//Left)
m— (0~ 14/5% Young-age (0 to 14) (/&/Left) 38.4% 400,
150,000 | === lii# EIE Senior citizen rate (4/Right) °

30%

100,000
20%
50,000
10%
0 0%
- - - - R - - - )
NS IOCELE DRI RNDS S == Q d@emI LB n B0
L - N - - A N i e e = = = - -]
SIS A2 222 AdAdddAdadadadaaadaaa

T [ S 2 PR - N 1 R REAIFSE T (2025)
Source: National Institute of Population and Social Security Research (2025)

AADHAR- HAR
Number of births and birth rate in Japan

[T A/Thousands of people]
2,000 20%

1,800

(/4255 Number of births (72/Left)
e 11432 Birth rate (4/Right)

1,600
15%
1,400

1,200

1,000 10%

800
600
5%
400

200

0 0%

20
20
20
20
20
20
20
20
20
20
20
2020
2021
2022
2023

T« S A 55 s
Source: Ministry of Health, Labour and Welfare

EEANOEEOEBR L
Global trend in elderly population

45%
40.0%
40%
35%

30%

25%

e [ A Japan

20% e 774" Canada
— !
5o 7):) 71 US.A
o777 A France
10% e 1Y Germany
e (5 YT Ttaly
5% e 752" The Netherlands
0% e (XY 2 UK.
o = o o o = 2 o 2 ° =1
2 = g S =3 8 S S 2 3 2
51 5 & Q Q Q Q I Q N N

HFT: R A
(A AT Fo L ONE LAk PRbEE - A O R TERTIC LD HERHiE)
Source: United Nations "World PopulationProspects: The 2024 Revision"
(Japan: Estimates by the Ministry of Internal Affairs and Communications
and the National Institute of Population and Social Security Research)

24



Meiji Holdings Co., Ltd. DATABOOK

T fE# Market Data

(7) EZR A BIESFT Pharmaceutical statistics

ERAERRTE BB

Net sales of ethical pharmaceuticals

[{&F4/100 millions of yen]

160,000

140,000

120,000

100,000

80,000

60,000

40,000

20,000

0

2020
2021
2022
2023

w © ~ ) N
S S S S S
aQ Q Q Q Q

HFFIQVIA. by 7 IA L i85 T — 4% LA YRR (RS AS 1E)

Reprinted with permission

2024

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

VxRV IERKMHY =T (FE—X)

Generic drugs share (volume-based)

85.0%

FAMmooE
National Health Insurance (NHI)
price revision in Japan

119 13/9 15/9 17/9 18/9 19/9 20/9 21/9 22/9 23/9 24/9

HAFT SR A7 il
Source: Ministry of Health, Labour and Welfare

WIEAEA H | SUEREEAIE N —2)
Date revised Revision rate
(Drug cost based)

2006/4/1 -6.70
2008/4/1 -5.20
2010/4/1 -5.75
2012/4/1 -6.00
2014/4/1 -2.65%
2016/4/1 -5.57
2018/4/1 -7.48

2019/10/1 -2.40%
2020/4/1 -4.38
2022/4/1 -6.69
2024/4/1 -4.67

T R A T B
Source: Ministry of Health, Labour and Welfare
XML My A Net L TR
Caluculated by netting tha rate corresponding
to the change in the consumption tax rate
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T35 E# Market Data

(8) A EHEF Pharmaceutical Statistics

RO ERAERET LG AAROUIF UM% ROV IF > tish
Sales of pharmaceuticals in global Vaccine market in Japan Vaccine market in global
[10£&R /L/Billion dollars] [10{i£[/Billion yen] [10{i R 4/Billion dollars]
1600 | w77 7 7Y A —ARTL— T Asia,Africa Australasia 330
w15 K Latin America 120
1,400 - memmm = —r12/< Europe 300 120
s JE 2K North America
1,200 - s H A 250 100
1,000
200 30
800
150 6
600
100
400 40
50
200 2
0 0 =3 o L) < w = o~ o =) (=3 o lag] s
: £ £ £ £ 2 § § § 8 § 5 355 5558555 ¢8¢§¢s ¢§ T T s e e e e = 1 e e o
T : Copyright © 2025 IQVIA. IQVIA World Review. Copyri
> 0] t © 2025 IQVIA. .
Data Period 201473520235 =12 444 Rk (HEFRE RS 1) Caﬁ:}l,llile;gtléd based onQJPM 2011 Mar MAT - 2025 Mar MAT Source: Evaluate Pharma® Mar 2025, © Evaluate Ltd
Hidh: B AR T 2 672 DATABOOK2025 Reprinted with permission
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