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| summary - Q1 FYE March 2020 meiji
(JPY bn) FYE March ~ FYE March FlEm - FVls et 2020

2019 2020 YoY vs. H1

Meiji HD (consolidated) Q1 Results Q1 Results Change H1 Plan (10-2Q) Full-year
+0.9%

Net sales 296.3 298.9 105 47.8% 625.0 1,309.0

Operating income 19.7 206 R 46.9% 440 1080

Op. income margin 6.7% 6.9% +0.2pt — 7.0% 8.3%

Net income attributable -15.29%

to shareholders of parent 17.0 14.5 '2 ; 50.9% 28.5 67.5

company -

EPS (JPY) 117.86 99.98 -17.88 — 196.51 465.41

® Consolidated net sales and operating income increased year on year.

« Net sales in the Food segment were largely unchanged year on year. Net sales in the
Pharmaceutical segment increased due to contribution of KM Biologics consolidated in
July 2018. As a result overall net sales increased year on year.

- Operating income increased year on year thanks to increase in the Food segment,
which covered the decrease in the Pharmaceutical segment.

- Net income attributable to shareholders of parent company decreased due to negative
impact of gain on sale of land last year.
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| Fees Summary - Q1 FYE March 2020

meiji

(JPY bn) FYE March FYE March Plan - FYE March 2020
2019 2020 H1

Food Segment 1 Results Q1 Results YoY Change  vs. H1 Plan (10-20) Full-year
Net sales 258.6 259.0 ro.2v 48.5% 534.0  1,090.0
Operating 18.4 19.6 +6.6% 50.5% 39.0 90.0
income +1.2

(UPY b} YoY Change in Operating Income
Q1Results - TAImmes

FYE March 2019

Q1 Results --

: Price hike, and sales increase in chocolate

12.0

22.0
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domestic subsidiaries

777777777777777 *23 " and infant formula
0.6 Cost increase in domestic milk price
d Increase in promotion expenses and
e advertising expenses
05 : Increase in income from overseas

subsidiaries and decrease in income from



| Food Sales by Mainstay Products - Q1 FYE March 2020 meiji
(JPY bn) FYE March  FYE March Plan - P Y Maren
2019 Q1 2020 Q1
Results Results C:;’r\];e e (12;@ Full-year
Yogurt 22.5 21.7 @ 45.8% 47 .4 90.6
Meiji Bulgaria Yogurt 21.0 19.8 ﬁﬁ& 47.8% 41.5 78.8
Functional yogurt 27.1 25.8 Cazey/ 49.6% 52.1 114.2
Drinking milk 26.9 28.1 (a5 51.7% 54.4 104.8
© Mejii Oishii Gyunyu 142 143 H06% - 482% 297 574
Cheese 9.2 9.2 +0.1% 51.3% 17.9 37.3
" Meiji Hokkaido Tokachi series 34 35 $31% 494% 74 153
Ice cream 12.2 12.1 -0.9% 42.9% 28.3 44 .9
Chocolate 17.9 19.9 (11.2%) 51.9% 38.4 104.1
Nutritional products 13.8 14.3 M@ 50.4% 28.4 55.8
Sports nutrition 54 55 }ﬂﬁ/o 47.0% 11.7 21.0

® Sales of functional yogurt have been decreasing YoY. Sales of yogurt were sluggish.
® Favorable growth in sales of drinking milk, chocolate and nutritional products (infant
formula and liquid diet) continued.
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| Food Analysis of Operating Income - Q1 FYE March 2020 meiji
eee FERlEN Processed Sy Corporate
(JPY bn) Segment | Fermented s Confectionery|  Nutrition Overseas Domestic = P
Total Dairy 0 Subsidiaries | —PeNSes
Q1 Op. Income —
FYE March 2019 18.4 11.3 1.6 3.1 3.1 -0.0 1.2 -2.1
Due to
© increased/decreased +2.3 +0.2 +0.8 ) +0.9 +0.5 -0.0 — +0.0
= sales /
S
>  Changes in COGS* -0.6 -0.6 -0.1 +0.0 -0.0 +0.1 — +0.0
o =~
© Changes in other )
2 -0.3 -0.4 -0.4 +0.0 +0.5 -0.0 — +0.0
§ SG&A expenses / /
g Other
(incl. change in results -0.2 -0.1 +0.0 -0.1 +0.1 +0.2 -0.4 +0.1
of subsidiaries)
Q1 Op. Income —
FYE March 2020 19.6 10.4 1.8 4.0 4.1 0.2 0.8 -2.0

® Fresh and Fermented Dairy: Operating income decreased due to increase in domestic
milk price and promotional expense, though increase in operating income due to
price hike offset the decrease in sales volume of functional yogurt and yogurt.

® Confectionery: Operating income increased due to strong sales of Chocolate Kouka.
® Nutrition: Operating income increased due to increase in sales of infant formula and

sports nutrition, and decrease in promotional expenses.
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| pharma Summeary - Q1 FYE March 2020 meijl
(JPY bn) FYE March FYE March FYE March 2020 Plan
Pharmaceutical 2019 2020 YoY Change  vs. H1 Plan H1 Full-year
Segment Q1 Results Q1 Results ' (1Q-2Q)

Net sales 37.8 40.0 oo 43.5% 92.1 220.5
Operating 14 0.9 34.3% 19.2% 5.1 18.5
income -0.5
wyoy 'OY Change in Operating Income
Q1 Results -- 14
FYE March 2019 '
1.1 Sales volume decrease in REFLEX etc.
+0.1 Cost reductions
777777777777777777777777777777777 +11:Decrease in R&D expenses (carry over to Q2) and
' promotional expenses etc.
=~ :lIncrease in income from overseas subsidiary,
-0.6 decrease in lump sum amortization of goodwill for
——————————————————————————————————————————————————————————————————— Medreich, and operating loss from KM Biologics
Q1 Results -- etc.

FYE March 2020
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I Full-year Outlook - FYE March 2020 [No Change] meiji
(JPY bn) FYE March 2019 Results FYE March 2020 Plan
Meiji HD (consolidated) H1 ; H1 )
(Q1-Q2) Full-year (Q1-Q2) YoV Full-year YoV
Change Change
+2.1% +4.4%
Net sales 611.9 1,254.3 625.0 130 1,309.0 +54 6
T +0.4% +9.8%
Operating income 43.8 98.3 44.0 101 108.0 19.6
Op. income margin 7.2% 7.8% 7.0% -0.2pt 8.3% +0.4pt
Net income attributable to 0 0
shareholders of parent 38.3 61.8 28.5 _25;569@ 67.5 +9_|'_2.)/§
company : :
EPS (JPY) 264.23 426.61 195.51 -68.72 465.41 +38.80
Cash dividends per share
(JPY) — 140 — — 140 —
Dividend ratio — 32.8% — — 30.1% -2.7pt
ROE — 12.2% — - 12.3% +0.1pt
Capital expenditures — 71.2 — — 99.1 +3J?2'$Z‘;
Net cash flow from
operating activities _ 121 — _ 107.9 4.2
Free cash flow — 11.8 — — 3.4 -3.4
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| Financial Position as of June 2019 meil
(JPY bn) Results |
as of Jun. 2019 Change Main Factors for Change
-0.1% - Notes and accounts receivable (-7.9) - Goods and products (+5.9)
Current assets 420.8 -0.6 - Cash and deposits (+0.6)
. +0.5% - Buildings and structures (net) (+6.7) - Construction in progress (+0.9)
Fixed assets 585.5 +2.8 - Investment securities (-4.1)
0.29
Total assets 1,006.3 ' +2/$ —
+20% Commercial paper (+18.0) - Short-term loans payable (+10.4)
Current liabilities 297.3 4'_5 g - Income taxes payable (-13.3) - Accrued expenses (-5.8)
' - Accrued bonuses for employees (-5.1)
T -2.99
Long-term liabilities 147.5 _i/j: - Long-term loans payable (-3.6)
T 0.39
Total liabilities 444.9 o, -
) : +0.6% . .
Shareholders’ equity 510.8 +3p - Retained eamings (+3.2)
Accumulated other 17.8 -9.6% - Net unrealized holding gain or losses on securities (-2.5)
comprehensive income . -1.8 - Adjusted cumulative of retirement benefit (+0.5)
. . -1.69
Minority interests 32.7 (-
-0.5
0.19
Total net assets 561.4 ' +0§ —
. +21.4% .
Interest bearing debt 141.2 +oqg - Commercial paper (+18.0)
Equity Ratio 52.5% +0.0pt  —
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| Yogurt and Chocolate Market Trends in Japan meijl
o YoY Change
(JPYDbn)  AGR13-18: +1.5% > ot
*—
386.3 4004 3849 g
t 346.8 3484 3736 00 /0 1 T T T 1
>
8) -5.0%
>
-10.0%
FY3/19 FY3/20
1Q 2Q 3Q 4Q 1Q
FY3/14 FY3/15 FY3/16 FY3/17 FY3/18 FY3/19
(JPY bn) _ _5°/o : YoY Change
CAGR13-18: +3 10.0%
o 550.0
526.0 537.0
-— 452.0 5.0%
©
S
o) 0.0% ; T T .
L
@) -5.0%
FY3/19 FY3/20
1Q 2Q 3Q 4Q 1Q

2013 2014 2015 2016 2017 2018
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| Market prices of main raw materials imported

(USD/MT) Nonfat Dry Milk
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(USD/MT) Cheese
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Source: Bloomberg



e Information in this material is not intended to solicit sale or purchase of shares in Meiji Holdings.

e Business forecasts and other forward-looking statements are based on information available at
the time of the release of this presentation and reasonable assumptions made by the Company.
Actual results could differ materially from forecasts due to various factors.

e This material includes data and information not subject to audit.

e Although this material includes information concerning pharmaceutical products (including those
currently under development), such descriptions are not intended to advertise the products or
provide any medical advice.



