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The Company conducted a two-for-one stock split on October 1, 2015. The indicated per-share data, number of shares and other information reflect this stock split.
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(1) EFE SR BB#E  Consolidated Balance Sheets

(& 75 M /Millions of yen)

FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018

E 730,044 716,368 749,985 785,514 779,461 877,367 856,115 883,895 927,544 1,004,143 Vol
Total assets o
B s
309,585 301,676 322,531 341,211 329,071 352,018 362,919 377,707 392,674 421,447 Y
Current assets T
LT R OT 4 —
SR RO 154,589 146,377 168,699 175,803 163,135 172,762 181,493 183,807 195,760 202,193
Notes and accounts receivable ‘s
e 28 P
111,298 105,151 112,013 121,194 121,661 130,050 123,603 134,234 136,468 165,924 Y
Inventories et
[ 7E 4 e =
420,458 414,692 427,453 444,302 450,390 525,349 493,196 506,187 534,870 582,696 /
Fixed assets R
A b e s
AR EERE 332,875 313,750 311,184 312,124 325,644 353,044 349,314 365,986 383,962 433,491 e
Property, plants and equipment -~ o
fff At 7
432,272 422,838 451,494 464,904 451,339 497,065 436,963 426,704 432,367 443,512 e
Total liabilities - .~
o fi 2
300,741 301,333 352,500 309,764 261,466 298,575 276,696 314,191 294,430 291504 s L e
Current liabilities
17 $ i .
131,531 121,504 98,994 155,139 189,872 198,489 160,266 112,513 137,936 152,008 | Iy .
Long-term liabilities Iy W
e s
297,771 293,530 298,491 320,609 328,121 380,302 419,152 457,190 495,177 560,630 "
Net assets R =
HOEA

289,886 287,782 291,589 313,383 320,447 370,341 408,874 448,901 487,310 527,310
Shareholders' equity —

HAIF £k st
199,400 192,810 205,261 205,394 198,376 221,480 147,828 129,497 119,102 116,385
Interest-bearing debt
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(2) EFEHEIEFEE Consolidated Statements of Income

(& 75 M/Millions of yen)

FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018

el
e 1,106,645 1,114,095 1,109,275 1,126,520 1,148,076 1,161,152 1,223,746 1,242,480 1,240,860 1,254,380
Net sales T

72 L —
PE LI 734,675 732,860 738,500 743,835 754,013 757,766 778,184 781,153 785,978 797,811 s

Cost of sales I

7 _LieFIak s
) 371,970 381,234 370,774 382,684 394,062 403,386 445,561 461,326 454,882 456,569 v,
Gross profit

biia ON—fie P
AT RS 343,194 352,361 350,584 356,825 357,565 351,842 367,780 372,931 360,208 358,185 — '

SG&A expenses S g
Ry b=
ERRER 41,681 45,129 44,672 43,403 43,127 42,115 46,982 48,851 46,234 48,157
Carriage and storage charges
L ‘)-“ﬂ:iﬁ s— ’-"'-_ .-J.
Rk AEEER 138,152 138,500 136,142 142,424 139,941 134,078 142,414 141,855 133,574 122,010 iy
Sales promotion expenses ",
69,271 70,032 72,523 72,196 73,628 76,596 78,440 77,979 78,871 81,882 -
Labor cost e
F—
alalics 28,786 28,873 20,189 25,859 36,496 51,543 77,781 88,395 94,673 98,383
Operating income
P )
PR 28,316 30,451 21,882 29,131 39,089 53,582 81,826 88,839 95,877 99,709 ’
Ordinary income —_ e
‘“k gu A;L\// /!‘ J‘ s -
Bl SRIERT LRI 24,100 17,925 14,588 25,214 33,687 48,657 95,210 89,192 91,079 94,586 S
Income before income taxes e
B IR M AR 2 ;0
Net income attributable to 13,088 9,552 6,805 16,646 19,060 30,891 62,580 60,786 61,278 61,868 g
shareholders of parent company T
EBITDA™

68,278 70,026 61,309 66,805 77,607 94,063 121,636 135,873 142,826 143,058 v

*1 EBITDA=% R4 + AT E H1 3 + O A AR
*1 EBITDA=Op. income + Depreciation and amortization
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Q) EfF vyl a7u—3HEE Consolidated Statements of Cash Flows

(& 75 M/Millions of yen)

FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018

HEEHCLSX vy T E— -
RRERIC L% _1 47,707 57,995 30,597 50,622 63,847 86,487 105,155 81,888 108,775 112,100 i
Cash flows from operating activities N

BRI DF vy a-Tm— e
S N -33,641 -32,440 -44,314 -39,504 -47,293 -92,822 -9,809 -44,291 -64,394 -100,202 RN
Cash flows from investing activities ';'

BIEE LA vy a7 a— T — .
MBI EST v v a -12,674 -19,570 4,861 9,411 -18,194 6,846 -85,071 -46,548 -40,121 -13,980
Cash flows from financing activities vy
Bl B OB R S5 DI K% A

16,061 21,741 14,363 16,564 19,238 21,912 31,516 22,624 26,913 24,481 . S e
Cash and cash equivalents at end of the year A -
Ty aTn—"l

. 14,066 25,555 -13,716 11,118 16,553 -6,335 95,346 37,597 44,380 11,898 | P
Free cash flow™ ey
*1 7Y —Fyyyayn—=E EERIIEF vy a T — + FEIEMIC ST vy a T a—

Free cash flow=Cash flows from operating activities + Cash flows from investing activities
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(4) BlEE5E - W fE = - 9B 3% % Capital Expenditures, Depreciation and Amortization, R&D Expenses

(&5 F/Millions of yen)
FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018

e W E* M .
et 40,511 38,324 37,668 47,038 64,347 42,354 50,417 71,777 71,243
Capital expenditures — A
s A .
Rtz Ab 33,470 33,179 41,502 55,801 36,587 44,324 63,869 61,353 AN S
Food segment N
EH TS AT A -
A 4,803 4,487 5,490 8,527 5,728 6,052 7,851 9,710 /“
Pharmaceuticals segment R .
HE T
R 51 2 46 19 39 41 57 179 i
Corporate or elimination R
S rs * .?-"1.
AT 39,087 41,345 40,871 40,821 40,972 41,885 42,077 45,872 46,511 43,033 /
Depreciation and amortization ——
7 AR -
34,476 34,237 34,379 35,308 36,513 39,914 40,188 34,517 -
Food segment -
IR AR ]
Seiihided 5,169 5,322 5,439 5,482 5,311 5,730 6,006 9,096
Pharmaceuticals segment e
o T4t T
R o 1,226 1,261 1,153 1,094 251 227 315 -580 M,
Corporate or elimination Y
e P
DTS 22,693 23,418 23,823 26,199 26,067 26,105 27,308 26,162 26,507 29,182 e
R&D expenses —
[=] “IZ a :/ N ___-_-f_,.z"'-.__‘
BdhEZ AR 10,569 11,120 11,319 12,548 12,654 12,409 13,213 12,712 /
Food segment —
IR AR
s 13,253 15,078 14,747 13,557 14,654 13,752 13,293 16470 . .|
Pharmaceuticals segment W e
H Itk
AR 0 0 0 0 0 0 0 0

Corporate or elimination
{5 AR L ONBIAIE I 23 SR TE P & U T,

*The figures of "Capital expenditures” and "Depreciation and amortization™ include "Intangible assets."




(1) IXZEMEDIERE  Profitability Indicators
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(%)
FY2009 FY2010 FY2011 FY2012 FY2013  FY2014  FY2015  FY2016  FY2017  FY2018
7 IR IR h
oL *,J - 33.6 34.2 33.4 34.0 34.3 34.7 36.4 37.1 36.7 36.4
Gross profit margin }
5 b SRR
% bR 2.6 2.6 1.8 23 3.2 4.4 6.4 71 76 78
Operating income ratio — -
55 L m RIS -
T BRI 2.6 2.7 2.0 26 3.4 46 6.7 7.2 7.7 7.9
Ordinary income ratio e
6 LB M R T
T b SRR 1.2 0.9 0.6 15 17 2.7 5.1 4.9 4.9 4.9
Return on sales -
52 LB E R )
e LR _ 31 31.6 316 317 311 30.3 30.1 30.0 29.0 28.6
SG&A expenses ratio
EBITDA~—>
6.2 6.3 55 5.9 6.8 8.1 9.9 10.9 115 11.4
EBITDA margin —_—
(2)V&—rD#HE Return Indicators
(%)
FY2009 FY2010 FY2011 FY2012 FY2013  FY2014  FY2015  FY2016  FY2017  FY2018
Md Mz ;" 112 w*l -
H Eﬁz&é%ﬁjﬁf 46 33 23 55 6.0 8.9 16.1 142 13.1 122
Return on equity (ROE)™* -
SNV A AT | w2 e B
RREEFTIES . 3.9 4.2 3.0 38 5.0 6.5 9.4 10.2 10.6 103 s
Ordinary income/Total assets (ROA) — -
AR [E
PRIEFEAIEDY 226.6 2823 2925 260.5 291.9

Total Shareholders Return™

*1 H CEAY IR RS R = Y WA - R A el Ak

Return on equity=Net income/Average shareholders' equity
*2 W PERR RIS R = RIS - IR R

Ordinary income/Total assets=Ordinary income/Average net assets
*3 (K FEA LR B OB+ 20144R EEAHA 3R FTO IR 720 B M40 R FHEH) 20134E 5 H OBAh

TSR= (Year-end stock price for each fiscal year + cumulative total for per share dividends for each fiscal year since FY2014) / FY2013 year-end stock price
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FEEEMBEIERE Main Consolidated Financial Indicators

(3) Zh=RM:DIFHE  Efficiency Indicators

FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018
YNV Y *1 h —,
RRERR (H) 1.54 1.52 147 147 14 141 142 1.37 1.30

Total assets turnover (Times)"™

“
¥ S *2 T
O (D) 10.29 10.23 9.66 9.46 9.23 9.64 9.63 9.17 8.29 T

Inventories turnover (Times)*2

HNGEE PE s H 2 (B) ™ =

. 35.46 35.67 37.78 38.6 39.56 37.83 37.87 39.81 43.99 R ..F‘/
Inventories turnover (Days)” -

*1 IR PERR R =52 b W - IR AR
Total assets turnover=Net sales/Average Total assets
*2 WV EEmliA R =52 bl - AT N i R
Inventories turnover=Net sales/Average Inventories
*3 HfEEE P [Eis B 4% =365, M ENE [l din s
Inventories turnover=365/Inventories turnover
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(4) Z2tB I OFREMEDHIE Stability and Liquidity Indicators

FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018

B O & A (%) —
] ) 39.7 40.2 38.9 39.9 41.1 42.2 47.8 50.8 52.5 52.5 Vi

Shareholders' equity ratio —e e

=y H:jz (1Y . _

o) ﬂ ‘) 102.9 100.1 915 110.2 125.9 117.9 131.2 120.2 133.4 144.6 e

Current ratio T,

[ 7 L =R (% T

RS (%) 145.0 144.1 146.6 141.8 140.6 141.9 120.6 112.8 109.8 110.5

Fixed ratio R

[ Wl A R (% N

._[EEEH@H%( 0)_ N ) 99.8 101.3 109.4 94.8 88.3 924 86.7 90.2 85.5 85.8 ©

Fixed assets to fixed liability ratio e
| =3 b AN e .

AT ARG A CRARLE (F) . 0.68 0.66 0.70 0.65 0.61 0.59 0.36 0.28 0.24 0.22 .

Interest-bearing debt/Equity ratio (Times) e
- — | 2 L 92 (02 . )

Farvaznm AT AR 0 23.9 30.0 149 24.6 32.1 39.0 711 63.2 913 9.3 P

Cash flow/Interest-bearing debt ratio” T

L AR Sl 7)) *3 .
AFVRRAN YT LA () 195 24.0 15.0 295 48.6 76.2 104.1 105.1 1403 1432 -
Interest coverage ratio (Times) " —te ="

*1 HR A B CEARLE=HFT&E &R
Interest-bearing debt/Equity ratio=Interest-bearing/Shareholder's equity
*2 vy iayu— - FRFAELR=EEEHI LTy aTn— SHR AR
Cash flow/ Interest-bearing debt ratio=Cash flows from operating activities/Interest-bearing debt
*3 ALV AN TNy D L =R L DF vy a7 — SRR
Interest coverage ratio=Cash flows from operating activities/Interest paid



Meiji Holdings Co., Ltd. DATABOOK

(5) BE DI Investment Indicators

FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018

S \// ;,\ 112 *1 J
LRSI ZORAIR (P?il 88.87 64.82 46.19 112.99 129.40 209.79 425.06 413.11 422.15 426.61 o
Net income per share (Yen) T
1REY 7= D ig\ *2 -~ -
PRETDHSEEE (F) . 1,966.53 1,953.18 1,979.12 2,127.28 2,175.98 2,515.26 2,777.28 3,064.91 3,360.70 3,635.79 e
Net assets per share (Yen) i

RS 7203 v a7m— (1)
PRETDFrira *3(m) 353.96 345.44 323.61 390.10 407.65 494.48 710.89 728.21 743.35 723.29
Cash flow per share (Yen) e

TR 70824 4 (1)
40.00 40.00 40.00 40.00 40.00 50.00 90.00 110.00 130.00 140.00 -

Cash dividends per share (Yen)

Pl gtk (f)™ 20.4 25.8 39.1 19.3 25.2 34.9 21.3 22.4 19.1 21.2

Price /Earning ratio — PER (Times)*4 o P —b e
PRATAE RERS 3R (1) ™

Price /Book value ratio — PBR (Times)*5
PR oS 2 7 m— R ()™

Price /Cash flow ratio — PCFR (Times)*6

B ) (%)
45.0 61.7 86.6 35.4 30.9 23.8 21.2 26.6 30.8 32.8 .~ '
Payout ratio ——
*1 IS 720 S IR 4 = 2 IR 4 G173k 8- B O
Net income per share=Net income / (Number of shares outstanding - Number of treasury stock)

*2 LMY 720l E = (WU PERR AR D Bk 85 93) /7 CRTT B IR B CRAERD)

Net assets per share=(Total net assets - Minority interests) / (Number of shares outstanding - Number of treasury stock)
*3 IR 720 vy v a7 m—= CHMRIRI S BT A1)~ ATk B ka0

Cash flow per share=(Net income + Depreciation and Amortization) / (Number of shares outstanding - Number of treasury stock)
*4 BRATIN AR = W ARBRAASAR LBR 2 720 24 W1 25

Price/Earning ratio=Year-end stock price / Net income per share
*5 BRATAEE PERT R = WIARBRAMAE LR 2 7D Al

Price/Book value ratio=Year-end stock price / Net assets per share
*6 BRAMI v o 27— R = WRBRA AL, IR S 70 vy a7 —

Price/Cash flow ratio=Year-end stock price / Cash flow per share

0.9 0.9 0.9 1.0 15 2.9 3.3 3.0 2.4 2.4

5.1 4.8 5.6 5.6 8.0 14.8 12.7 12.7 10.8 12.4

10
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()5 k& Net Sales
(& 77 [/Millions of yen)

FY2016 FY2017 FY2018
@ o eres it | ere @e | @ ee e il
HDEL R 301,075 606,789 934,087 1,242,480 301,334 611,494 936,824 1,240,860 296,394 611,971 950,698 1,254,380
Consolidated total AL YoY (%) 102.7 102.4 102.2 101.5 100.1 100.8 100.3 99.9 98.4 100.1 101.5 101.1
7 AR 267,676 535,298 819,460 1,082,115 265,617 534,274 815,500 1,073,655 258,685 524,829 803,176 1,056,637
Food segment ™ AL YoY (%) 104.7 103.5 103.0 102.0 99.2 99.8 99.5 99.2 97.4 98.2 98.5 98.4
FEEET AV — 85,702 170,602 254,517 338,508 83,057 165,526 248,093 330,169
Fresh and fermented dairy ~ Aii#fitt YoY (%) = = = — 96.9 97.0 97.5 97.5
TN T AR 43,131 88,903 134,964 174,156 44,041 91,403 137,563 176,527
Processed food AL YoY (%) — — — — 102.1 102.8 101.9 101.4
Hir- 30,964 59,379 99,678 135,558 24,888 50,408 87,626 122,242
Confectionery AIHILE YoY (%) — — — — 80.4 84.9 87.9 90.2
< 21,320 43,554 66,757 84,142 21,696 44,589 67,651 85,199
Nutritionals AL YoY (%) — — — — 101.8 102.4 101.3 101.3
HEsh 9,229 20,542 31,890 43,474 9,908 21,732 35,441 47,182
Overseas AL YoY (%) — — — — 107.4 105.8 111.1 108.5
ZOMEN T4 75,268 151,292 227,692 297,814 75,092 151,170 226,799 295,316
Other Domestic Subsidiaries”  RiILE YoY (%) — — — — 99.8 99.9 99.6 99.2
EIShET AN 33,716 72,128 115,671 161,620 35,904 77,780 122,343 168,466 37,858 87,600 148,299 198,688
Pharmaceuticals segment AL YoY (%) 89.5 94.7 96.3 98.2 106.5 107.8 105.8 104.2 105.4 112.6 121.2 117.9
E N4 27,004 58,280 93,244 129,066 27,622 58,297 96,482 130,682
Japan AL YoY (%) — — — — 102.3 100.0 103.5 101.3
WA 8,900 19,500 29,100 39,400 10,235 20,678 30,521 41,009
Overseas AL YoY (%) — — — — 115.0 106.0 104.9 104.1
KM A F s 2758 9,981 24,058 31,256
KM Biologics™ AL YoY (%) _ _ _
152! / Eliminations™ — 1,357 2,762 4,259
*1 Rl B AN, A F XS O R (H B R EE) 2L TR Ed. *3 2019423 H 20U 1 50 . KMASA A o7 A (k) 0 A sd i L Tl £,
Notesl. In the Food segment, the post-elimination figure is indicated under this classification. As referent Notes3. KM Biologics earnings included beginning from the second quarter of FYE March 2019.
*2 20184 FEN S A MO FERX AL T L ELTz, 2017T4RE D FEFIE % OFERX I TRkl TR ET, *4HEIT, PRI BT A MO A1 R AR L TRV ET,
Notes2. We changed business categories within segments from FY2018. The figures for FY17 are disclosed as a new classification. As referenc Notes4. Eliminations indicates the amount eliminated in relation to transactions within the pharmaceutical segment.
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(2) B 3F%E Operating Income

(& J7 [/Millions of yen)

FY2016 FY2017 FY2018

Ql Ql-Qz Ql-Q3 Fuﬁiiar Ql Ql-QZ Ql-Q3 Fuﬁiiar Ql Ql-QZ Ql-Q3 Fuﬁi?iar
HD#E 22,039 37,322 67,940 88,395 24,422 45,127 72,168 94,673 19,774 43,840 79,604 98,383
Consolidated total Ak YoY (%) 130.6 111.7 114.6 113.6 110.8 120.9 106.2 107.1 81.0 97.1 110.3 103.9
B J6F%5 R Op. income ratio (%) 73 6.2 73 7.1 8.1 7.4 7.7 7.6 6.7 7.2 8.4 78
£ AR 22,011 38,819 66,207 82,950 22,469 40,907 64,947 84,189 18,470 39,005 64,922 84,763
Food segmentw1 AL YoY (%) 153.4 135.1 130.0 1215 102.1 105.4 98.1 101.5 82.2 95.4 100.0 100.7
HHEFZE 3 Op. income ratio (%) 8.2 73 8.1 77 85 7.7 8.0 7.8 7.1 7.4 81 8.0
Rl T AV — 13,244 24,636 36,516 52,075 11,381 22,418 34,141 47,859
Fresh and fermented dairy gtk YoY (%) = = = = 85.9 91.0 935 91.9
B 3 FI2E5R Op. income ratio (%) 155 14.4 14.3 15.4 137 135 13.8 145
LA 1,843 4,023 6,248 7,410 1,698 4,391 7,069 8,220
Processed food AL YoY (%) — — — — 922 109.1 1131 110.9
H F|2£ 5 Op. income ratio (%) 43 45 46 43 39 48 5.1 4.7
KT 4,541 7,283 15,200 19,705 3,191 6,288 14,861 20,431
Confectionery R YoY (%) = = = = 70.3 86.3 97.8 103.7
H F|2£ 5 Op. income ratio (%) 14.7 12.3 15.2 145 12.8 125 17.0 16.7
i 3,807 7,219 11,312 12,421 3,114 7,241 11,345 12,996
Nutritionals R YoY (%) = = = = 818 100.3 100.3 104.6
H F| 452 Op. income ratio (%) 17.9 16.6 16.9 14.8 14.4 16.2 16.8 15.3
s -115 343 655 705 -88 508 1,051 1,243
Overseas HI#iLE Yoy (%) = = = = = 1483 160.3 176.2
H F] 4% 2 Op. income ratio (%) — 17 21 16 — 2.3 3.0 26
ZOMENTFL 1,325 2,631 4,001 4,309 1,275 2,354 3,420 3,815
Other Domestic Subsidiaries™ ATt YoY (%) — — — — 96.2 89.5 85.5 88.5
H ¥F1| 485 Op. income ratio (%) 18 17 18 14 17 16 15 13
Atk Smt -2,176 -5,231 -8,987 -12,438 -2,101 -4,197 -6,966 -9,802
Corporate expenses it YoY (%) — — — — — — — —
¥ 255 Op. income ratio (%) — — — — — — — —
EHEHET AR 16 -1,313 2,100 5,781 1,947 4,354 7,569 11,025 1,486 5,115 15,157 14,243
Pharmaceuticals segment AL YoY (%) 0.6 = 237 57.1 12,000.3 = 360.3 190.7 76.4 1175 200.2 129.2
B YR85 Op. income ratio (%) 0.0 — 18 3.6 5.4 5.6 6.2 6.5 3.9 5.8 10.2 7.2
[EaE = 1,447 2,354 4,169 6,625 1,286 4,190 10,063 9,934
Japan AL YoY (%) = = = = 88.9 178.0 241.4 150.0
# ¥F 4 Op. income ratio (%) 5.4 4.0 45 51 47 7.2 10.4 76
[ = 500 2,000 3,400 4,400 200 754 1,582 2,134
Overseas ATHILL YoY (%) — — — — 40.0 37.7 46.5 485
B Y6FI25 R Op. income ratio (%) 5.6 10.3 11.7 11.2 20 36 52 5.2
KMAAF s 25 1,628 4,320 3,457
KM Biologics™ RIBIE YoY (%) — _ _
#¥EF4E 5 Op. income ratio (%) 16.3 18.0 11.1
{E1E- 152" / Adjustments and Eliminations™ -1,458 -809 -1,281

*1 20184 EN D7 A MO FHEX 2T L E LT, 201T4EFED

*2 fedie 7 A M, AP S O GH B % B 27Tl TR0 Ed

ey

e

IR OFHEX TR THVET,

Notes2. In the Food segment, the post-elimination figure is indicated under this classification.

*3 201943 A W E520U 110, KM A Ao 7 A(BR) o fita it L T ET,
Notes1. We changed business categories within segments from FY2018. The figures for FY17 are disclosed as a new classification Notes3. KM Biologics earnings included beginning from the second quarter of FYE March 2019.
*4AEIE-H BT, EHEM T A IROIRE TS EIE - E EEETTRL TR ET,

Notes4. Adjustments and eliminations indicates amounts adjusted and eliminated in relation to transactions within the pharmaceutical segment.
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Q) EMEBEISAMEA LT EE (BE) Food Segment Sales by Main Products (Non-consolidated)
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(% 75 H/Millions of yen)

FY2016 FY2017 FY2018
o R e Fuﬁffzar Q1 Q1-Q2 e Fuﬁfigar Q1 Q1-Q2 e Fuﬁ-ﬁ/i;gar
ERS/VIAN 23,364 45,284 66,351 86,576 22,166 44,156 64,227 84,139 22,584 45,025 65,166 84,928
Yogurt B YoY (%) 108.9 105.7 105.9 104.1 94.9 97.5 96.8 97.2 101.9 102.0 101.5 100.9
BE7 NI TI—T )V h 21,773 42,144 61,655 80,377 20,490 40,967 59,565 77,988 21,006 41,915 60,659 78,871
Meiji Bulgaria Yogurt B YoY (%) 111.7 108.0 107.6 105.5 94.1 97.2 96.6 97.0 102.5 102.3 101.8 101.1
TONAFT A AE— T )V 28,306 53,594 85,667 119,646 28,370 54,777 85,506 119,414 27,119 52,187 81,035 112,905
Probiotics yogurt B YoY (%) 120.4 1175 120.5 112.1 100.2 102.2 99.8 99.8 95.6 95.3 94.8 94.5
4-3L0E 27,094 54,888 81,655 107,406 27,554 56,226 82,760 107,170 26,939 55,282 82,975 108,354
Drinking milk AL YoY (%) 98.1 97.8 98.0 98.6 101.7 102.4 101.4 99.8 97.8 98.3 100.3 101.1
HEB W LWAEL 14,566 30,180 44,301 57,916 14,766 30,910 44,935 57,759 14,272 29,744 43,551 56,209
Meiji Oishii Gyunyu AL YoY (%) 101.4 100.6 100.7 100.9 101.4 102.4 101.4 99.7 96.7 96.2 96.9 97.3
F—x 8,964 17,312 26,989 35,502 8,834 17,207 26,783 35,208 9,222 18,059 28,108 36,635
Cheese AL YoY (%) 108.7 105.9 102.7 102.0 98.5 99.4 99.2 99.2 104.4 105.0 104.9 104.1
HIEALRE T — X 3,262 6,247 9,945 13,211 3,388 6,405 9,987 13,043 3,447 6,691 10,530 13,778
Meiji Hokkaido Tokachi series AL YoY (%) 108.4 106.2 103.0 104.4 103.9 102.5 100.4 98.7 101.7 104.5 105.4 105.6
TARTY— 2 13,202 30,233 40,095 48,300 11,616 26,567 35,770 43,091 12,271 28,395 37,266 45,106
Ice cream I YoY (%) 99.7 104.5 104.7 103.8 88.0 87.9 89.2 89.2 105.6 106.9 104.2 104.7
Fazalr—h 20,709 40,644 72,826 102,693 21,735 42,090 75,185 104,089 17,924 36,693 67,215 95,464
Chocolate I YoY (%) 109.7 106.8 107.9 107.4 105.0 103.6 103.2 101.4 82.5 87.2 89.4 91.7
AR e 4,895 9,859 13,861 17,313 5,600 10,982 15,252 19,111 5,487 11,374 16,018 19,769
Sports nutrition I YoY (%) 112.6 112.8 108.6 106.6 114.4 111.4 110.0 1104 98.0 103.6 105.0 103.4
el 13,225 26,389 40,869 52,307 12,777 26,260 41,698 52,894 13,821 28,242 44,019 55,236
Nutritional products*1 AL YoY (%) 109.4 106.9 105.7 103.9 96.6 99.5 102.0 101.1 108.2 107.6 105.6 104.4

*1RAITIE, TV RE R I N EENET,

Notes1. Nutritional products includes infant formula and enteral formula.
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(W) EELETAMESMTEERE (BK) Pharmaceuticals Segment Sales by Main Products (Non-consolidated)

(% 75 F/Millions of yen)

FY2016 FY2017 FY2018
@ @ a® gl | e ae awe gl | e ae e il
Sege gt 11,352 24688 40739  53535| 11829 25,852 41,020 54,842 12575 26,768 43,967 56,269
Total brand name drugs B YoY (%) 88.7 9.5 99.9 100.5 104.2 104.7 100.7 102.4 106.3 1035 107.2 102.6
ALTIB 1,998 4303 7,490 9,777 1,563 3,404 5,829 7,449 1,127 2,162 3,600 4,624
MEIACT RIILE YoY (%) 63.4 70.0 720 729 782 79.1 7738 762 721 635 61.8 62.1
YTy s A 4,616 0661 14,808 19,465 4,235 9,797 15,084 19,750 4,477 9,913 14,748 16,126
REFLEX RITHILE YoY (%) 104.1 104.6 103.3 102.4 91.8 101.4 101.9 1015 105.7 101.2 9738 81.7
S;ﬂq SR 594 1,342 2,096 2,815 867 1,833 2,804 3723
= 2 SYCREST RITHILE YoY (%) 160.4 240.2 231.0 2132 14538 136.6 1338 1323
Ethical v57 216 456 1,232 3,231 1,140 1,759 2,878 7,499
E:;T:;S BILANOA HIMILE Yoy (%) = = 177.0 407.9 5265 385.1 2335 2321
SES YPATE ) 9702 20343 31,985  42505| 10,739 23,039 35,732 46,768 10,964 22,839 35499 46,966
Total generic drugs RIEIEE YOV (%) 95.6 98.2 97.3 98.7 110.7 1132 111.7 1100 102.1 99.1 993 100.4
7 aaTry 1,075 2,255 3,484 4,635 1,060 2,287 3,530 4,637 1,071 2,222 3,336 4,402
AMLODIPINE AIEIEE YOY (%) 796 82.2 81.0 83.6 98.7 101.4 101.3 100.0 101.0 97.2 945 94.9
B 980 2,184 3,496 4716 1,174 2,657 4,050 5271
TAZOPIPE It YoY (%) 2173 253.8 233.4 211.3 119.8 121.7 115.9 1118
RS 3 8069 17,121 28183 36,659 8,051 17,693 28,494 37,054 8,253 18,044 31,416 39,054
(BE) Total infectious diseases™ B YoY (%) 83.3 88.7 89.7 89.9 99.8 103.3 100.4 100.3 100.9 102.0 110.3 105.4
By field) iz st 8195 16709 25661 33,759 7877 17628 27351 35645 8467 18167 27528 33,138
Total CNS disorders™ R YoY (%) 1045 103.9 102.3 102.9 9.1 1055 106.6 105.6 107.5 103.1 100.6 93.0
ENHD 7T 5 7,199 17,889 21,952
KM;;;‘ZD/ Total human vaccines ATIEE YoY (%) — — —
KM Biologics 2 | L4 55 1 5 5+ 1,736 3,652 5,547
Total blood plasma products ~ #ii#itt YoY (%) = s =

* 1 JRYE RIS AR R BRI D e 98 i & = R VR IR D5 LA

Notes1. Total for brand name and generic drugs in the infectious diseases and the CNS disorders fields
*2 20194F3 H M E520U 111 0 | KM SA A0 7 A(BR) 0 $ff A 7Rl L Tl £,

Notes2. KM Biologics earnings included beginning from the second quarter of FYE March 2019
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(5) EEMBIFE M A —% List of New Products Under Development

[ %5 5iE $815 / Infectious disease]

S BAFa—F FE ESbg] 5%
Stage Name Type Efficacy Classification Notes
Phase I ME1111 %Fsﬁﬂ mgf@ﬁiﬁgﬁ . 511%']§! .
Topical Antionychomycosis Discovered in-house
Fe 2% S it 5 A T PR 25 S BB i ¢ SR AR 3R
Phase I NN . R AFE Hospital Acquired Bacterial Pneumonia/ B4t A&
(84} / Overseas) MEL100(7 )L "%22 | Arbekacin) Inhalation Ventilator Associated Bacterial Pneumonia treatment Discovered in-house
(HABP/VABP)
¥ B =) — 4 A= =E
Phase I OP0595 (Nacubactam) E_%T_ﬁil p-555% t Bﬁ%i E.*iﬁli ;
Injection B-lactamase inhibitor Discovered in-house
[ ch#R 4% 4815 / CNS disorders]
AT— BAFa—F FiE N fii#
Stage Name Type Efficacy Classification Notes
B A 75 : Newron Pharmaceuticalstt (%) 7)
B N o #Zo# N—F YU RARE Bk TR
Filed ME2125 (4243 3F / Safinamide) Oral Anti-Parkinson's Disease In-license: Newron Pharmaceutical S.p.A. (ltaly)
Licensed out to Eisai Co., Ltd. (Japan)
S s, [ i g mE] AR ARE BAT S04 TRIEKRKSH
Phase I ME2112(2T 52 K | Ziprasidone) Oral Antipsychotic In-license: RaQualia Pharma Inc.
(%7582t / New fields]
RAT—Y BAFa—F iz EMNE e
Stage Name Type Efficacy Classification Notes
Phase I . o .
. N B AT R TR Vs \BE (PTCL) JARE N N
HREERKE . . SE5 N - . — o
(Elli%_,\l_lﬁali A8 ./ SP-02L (Darinaparsin) E.g‘r.ﬁq Relapsed or refractory peripheral T-cell lymphoma F’ﬁ% Jl/.’r/7. N
International collaborative Injection In-license: Solasia Pharma K.K.
o N (PTCL)
clinical trial)
$t R R$E : Dong-A Socio Holdings#k st &4t (38E)
. = . c s B Hi 4 : Gedeon Richter Plc. (/\>#1)—)
¥ 8 I S A Ee y :
Phase I DMB-3111 el LB/ BEARRE (AT RIER) Co-development: Dong-A Socio Holdings Co., Ltd.
Injection Breast cancer/Gastric cancer (Biosimilar)
(South Korea)
Licensed out to Gedeon Richter Plc. (Hungary)
[ F> I Vaccines]
RAT— BAFa—F BiZES fifi%
Stage Name Target Disease Notes
EHEEE, V7TV TE, BERE, RYVATANVAANET VAL LTIV
TP DRI L DRYAED T BHtAR
Phase II KD-370 Pentavalent vaccine against diphtheria, tetanus, pertussis, polio, and KM Biologics Co., Ltd.
haemophilus influenza type b
Phase I KD-382 FrTROT BihA%R
(4} / Overseas) Quadrivalent vaccine against dengue fever KM Biologics Co., Ltd.
LT DT = b
Phase 1/ T KD-404 AT V=T O T HEMR: LEEXS

Egg-derived inactivated whole virus influenza vaccine

Co-development: Hokkaido University

[ fn#% 5> B84 #l / Blood Plasma Products]

S BRa—F BRI fi§#
Stage Name Target Disease Notes
1BPESAEVEBLBIVES AR IR R (Z MEE ) = 2 —n/3F — &5 1) OF)
B I P OC HEBR BAT <R
F?I':d KD6-71 Application for indication expansion is under preparation for chronic Elg-dg:/elobr:ﬁent' Teijin Pharmxa Limited
inflammatory demyelinating polyneuropathy (CIDP) and multifocal motor |
neuropathy (MMN)
AP R S (AT A AR5 e B AR ATy —<HR A
Preparing for regulatory  |KD5-71 PR (A7 A NHBARAN 7005 & 12 HRD) HFIRSRE: I7 IR =
filing Indication expansion for optic neuritis (ON) (orphan drug) Co-development: Teijin Pharma Limited
PR 2 7 ML 2R\ F5 1 DA I i D Uity (A7 mA R AR RAA-57 = .
Phase T KD-371 f;f;%ﬂizjé@ o R PRI | sempnse: 07 —<ipat s

Indication expansion for microscopic polyangiitis (MPA) (orphan drug)

Co-development: Teijin Pharma Limited

Meiji Holdings Co., Ltd. DATABOOK
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(6) BN EEBRLIFH®R (EH)

Information on major domestic affiliates (Consolidated)

Meiji Holdings Co., Ltd

w7 AN 4 e B i HEHE
Segment Business Name Product Function
R IR R PG B R O RUE IR SE S it - R 5E
Meiji Co., Ltd. Dairy products, Confectionery, Other foods Sales and Production
AR ER SANVESZ” S22 ZaR ERRER e
R A Meiji Fresh Network Co., Ltd. Dairy products Sales
Frechand | DEDIBERREE (RS B i
fermented dairy Shikoku Meiji Co., Ltd. Drinking milk, Beverages, Confectionery Sales and Production
B AR IR A A ER e i - Wi oe
Kantou Seiraku Co., Ltd. Drinking milk, Beverages Sales and Production
INTAE 5 BRIt il i - W oe
Processed food  Meiji Oils and Fats Co., Ltd. Oils and Fats Sales and Production
BT 2—A 7 bR HoA - 2O AR i - Wi o
Meiji Chewing Gum Co., Ltd. Confectionery, Other foods Sales and Production
B HET Ykt T - A i - Wi oe
Confectionery  Tokai Nuts Co., Ltd. Nuts, Fried confectionery products Sales and Production
BIREEEMA S HA - Z DOREER i - Wi
Meiji Sangyo Co., Ltd. Confectionery, Other foods Sales and Production
i A fie] LR A R oA - BY— OB L VM i - o
Food Nutritionals  Okayamaken Shokuhin Co., Ltd. Powdered nutritional food, Jelly drink, Other foods Sales and Production
IE7 — R~ 7T R4t OHE - AL Bk - HeREME oA Wh7e
Meiji Food Materia Co., Ltd. Sugar, Corn sweeteners, Functional materials Sales
Bt —v—-x2 REH FEA DN R 56 - 3%
KCS Co., Ltd. Foods Purchasing, Processing, Sales, Logistics
HIER YTy 7kt JE %
Meiji Logitech Co., Ltd. - Logistics
BRIl e fial ket HiE - WRIE
ZDfh Meiji Feed Co., Ltd. Feedstuffs Sales and Production
Other B a— AR AL H A i e
Meiji Kenko Ham Co., Ltd. Livestock products Sales and Production
A&t =yh— BARINE
Nitto Co., Ltd. - Advertisement
HASHT 7T 77— AR i - Ao
Asahi Broiler Co., Ltd. Livestock products Sales and Production
A AR ih HE - BRIE
Nihon Kanzume, Co., Ltd. Canned food Sales and Production
Meiji Seika 7 7 /L= #k it =3 NS TS i - ot
Meiji Seika Pharma Co., Ltd. Ethical pharmaceuticals, Agricultural chemicals, Veterinary drugs ~ Sales and Production
KMAA Ay 2Rk tt ENHD 7T S BIRG) B T 25 RIS - BR 7S - 3k - i
[ 3 b KM Biologics Co., Ltd. Vaccines and blood plasma products Research, Development, Manufacturing and Supply
Pharmaceuticals P Qi v i ErNHT T Woe
Kitasato Pharmaceutical Industry Co., Ltd. Vaccines for human Sales
RIS A 1 =8 3 i Ao

Ohkura Pharmaceutical Co., Ltd.

Pharmaceuticals

Sales and Production

. DATABOOK
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(7) WA EERERESHE®R  Information on major Overseas affiliates

Meiji Holdings Co., Ltd

w7 A Hhsl e FEH HedFeith FERE
Segment Area Name Location Product Function
WAvh (h ) B A R A S [t EEEAS O B
Meiji China Investment Co., Ltd. Consolidated Shanghai B Business management of operating companies
BRI fodh T3 (i) A IR ] T By ¥y i - W oe
Meiji Seika Food Industry (Shanghai) Co., Ltd. Consolidated Shanghai Confectionery Sales and Production
T BITRFLEE (RRIN) A R A ] T fik N T LAY i
China  Meiji Dairies (Suzhou) Co., Ltd. Consolidated Suzhou Dairy products Production
BITRERE ORIN) A FRA R T JRMI T TART Y —2 i - Wi oe
Meiji Ice Cream (Guangzhou) Co., Ltd. Consolidated Guangzhou Ice cream Sales and Production
JEEIN BRI AT B A =] Elti JRIN T A i - Wi oe
Guangzhou Meiji Confectionary Co., Ltd. Non-consolidated Guangzhou Confectionery Sales and Production
AATEAT T R—IV R AR —IV - REE S i - Wi oe
Meiji Seika (Singapore) Pte.Ltd. Consolidated Singapore Confectionery, Prepared products Sales and Production
BIBIE RS A BRAF] L =Rt ARV [N T
Taiwan Meiji Food Co., Ltd. Consolidated Taipei Infant formula Import and Sales
. CP A Fiorik Noay LA i - Wi oe
f;%o;z CP-MENI CO., LTD Equity method Bangkok Dairy products Sales and Production
S HA ALY T —R Fiorik nNay S HARR7E
Asia Thai Meiji Food Co., Ltd. Equity method Bangkok Confectionery Purchasing and Sales
PT. AT T —RAV R T FE 79 Hr i - o
PT Meiji Food Indonesia Non-consolidated Karawang Confectionery Sales and Production
AT AT 4T Elir T LA Hoo- R A AL i - o
MENI INDIA Non-consolidated Mumbai Confectionery, Healthcare products Sales and Production
AT A= F—=ANTLATT Fdi ALK SEMNEROULE, LR - GRS
MENI DAIRY AUSTRALASIA PTY.LTD. Non-consolidated Melbourne - Australia information gathering,
Dairy products and feedstuffs trade
RETT 7B ATk i AUV NNR=T Ky HiE - WRIE
D.F. Stauffer Biscuit Co., Inc Consolidated Pennsylvania Confectionery Sales and Production
KE TS FIyF— RS HYTAN=T K1 ik - ARoE
US.A. Laguna Cookie Co., Inc. Consolidated California Confectionery Sales and Production
BVRT AU 7 i NULR=T Hr R e
Meiji America Inc. Consolidated Pennsylvania Confectionery Sales
PHIRIESE (L) A PR i iy 25 P 22 S 5 - Ay HE - BRIE
H[E Meiji Pharma (Shandong) Co., Ltd. Consolidated Shandong Ethical pharma ceuticals, Veterinary drugs Sales and Production
China iR 5 4 X B VA I SR FRAA RS JRHE P 2 3 i Ao
Shantou Meiji Pharmaceutical Co., Ltd. Consolidated Guangdong Ethical pharmaceuticals Sales and Production
HA AT 7T 4TI s Nray PEEIDZLE 3 s - e
= 77 Thai Meiji Pharmaceutical Co., Ltd. Consolidated Bangkok Generic drugs Sales and Production
Pharmaceuticals Asia PT. AV AVRRYT T =~ a—T 47V i IXHNE P FH 3 i - WRoE
P.T.Meiji Indonesian Pharma.Inc Consolidated Jakarta Ethical pharmaceuticals Sales and Production
TT V- AT T 7)< S.A M SANYSAN P FH 3 B3 - WRIE
ZOfh  Tedec-Meiji Farma S.A. Consolidated Madrid Ethical pharmaceuticals Sales and Production
Others  ARS(4 Mg NeHa— EFR A E I S, - P R v 7 E KA ZACBA%E - i - e
Medreich Limited Consolidated Bangalore Ethical pharmaceuticals, Generic drugs Consigned development, Sales and Production

. DATABOOK

17



s iE# Market Data

Meiji Holdings Co., Ltd. DATABOOK

(1) ZERILENTHE S =7 (20184E) Market Share of Main products in Japan (FY2018)

Bt Ak Food Segment

a—2)Vk Yogurt
share 43.0% [No.1]

£23L#8 Drinking milk
share 22.3% [No.1]

‘ Bl
Lk e
g*a,
- :?:'E'

T—45: Ao T—T4t SRI
Source: INTAGE Inc., SRI

FT—ATT: A T—U4 SRI
Source: INTAGE Inc., SRI

TARZY—2 lce cream
share 9.1% [No.6] *

Fazl—hk Chocolate
share 24.3% [No.1]

|
==

T—AT(2xT) Ao T—%. SRI
Source of share: INTAGE Inc., SRI

s B
Market Scale

5,050 [1P¥
505.0 billion yen

T—AR(TGHRER) . £ BAEFHE

ik 1k

Market Scale
2,419{8H

241.9billion yen

iRk
Market Scale

5,370(& M
537.0 billion yen

Source of market scale: ALL NIPPON KASHI ASSOCIATION

B3IV Infant formula
share 39.7% [No.1]

AR—I 7274 Protein (for sports use)
share 50.9% [No.1]

| 5000 i
+ 2
Hise o -

& e

FT—A5T: A T—T4t, SDI
Source: INTAGE Inc., SDI

T4 HRRAEUHELRE
Source: Fuji Keizai Co., Ltd.

34.9 billion

FF 25 /)LF—X Natural cheese
share 7.4% [No.5] *

T

TR
Market Scale
1,326 9%
132.6 billion yen

2’3 Gummy products
share 28.1% [No.1]

67.4 billion yen

T—AT(2LT7): A1 T—T4t, SRI
Source of share: INTAGE Inc., SRI

#E& Enteral formula
share 31.0% [No.2] *

1,013 7
101.3 billionyen

XM tEFH~ Based on Meiji data as of March 2019
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EJK S AN Pharmaceuticals Segment
2 EHEA

Systemic antibacterial drugs

share 16.8% [No.1]
E—TT

- |
S o it
e T "

A1PIrNG

TN, |
= ;-. X Market Scale
'-@ -~ ‘*’ 2,115(% M
=l 211.5 billion yen
“‘Zj‘_" '~
-;_“: f
2 —
.

Copyright©2019IQVIA. *Definition of Meiji
Calculated based on JPM 2019 Mar MAT
Reprinted with permission

PO E+FEERFRE IR ER
Antidepressant + atypical antipsychotic drug
share 11.3% [No.4]

e -
. . s )
. Market Scale
e R 2,8601&H
5‘7;:3.'.3.5 ‘ 286.0 billion yen
-~ ‘% lg).

Copyright©20191QVIA. *Definition of Meiji
Calculated based on JPM 2019 Mar MAT
Reprinted with permission

Meiji Holdings Co., Ltd. DATABOOK

HRE#H Market Data

(D) FEMBEANTH T =7 (20184£F) Market Share of Main products in Japan (FY2018)

VxRV ERERL

Generic drugs

PRI A—H— No.2
manufacturer of generic drugs

among brand-name drug companies in Japan No.2

S

v;:_,. -

TR gy Rl

—

LA
Based on Meiji data as of March 2019
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TEfE#H Market Data

(2) ¥E5FABHES Market Trends in Overseas Raw Materials Prices

F—X Cheese

[USD/MT]

BAS#YEL Nonfat dry milk

[USD/MT]

2f5¥3. Whole milk powder

[USD/MT]

4000

3500

3000

2500

61-1dy
6T-1eN
61-924
6T-uer
81-020
8T-AON
81-190
g1-dag
81-8ny
8T-Inf
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g1-Aey

6T-1dy
6T-JBIN
61-094
6T-uer

81-02Q
8T-AON
81-90
81-dag
81-8ny
8T-Inr

8T-unf

8T-AeN

2500

2000

1500

1000

6T-4dy
6T-1eN
61-994
6T-uef

81-02Q
8T-AON
81-10
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2500

2000

CHE1 Comdty GP <GO>

LE1 Comdty GP <GO>

MMR1 Comdty GP <GO>

WHE Suoar

[USd/Ib]
20

#1714 H. Cacao beans

[GBP/IMT]

,3%— Butter

[USD/MT]

15

10

2500
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6T-AeIN
6T-4dy
6T-JeN
6T-024
6T-uer
81-09Q
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8T-10
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8T-unr

8T-AeIN

6T-AeIN
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6T-JeN
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SB1 Comdty GP <GO>
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BUT1 Comdty GP <GO>

23— AJ# Palm olein

[USD/MT1

M7EB=Y Corn

[USd/Bushel]
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500
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6T-4dv
6T-4eN
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Source: Bloomberg

CPI1 Comdty GP <GO>

C 1 COMB Comdty GP <GO>
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S E#H Market Data

(3) 4%l -FLBU M 453 Statistics Relted to Drinking Milk and Dairy Products in Japan

ENEAAEER
Raw milk production volume in Japan
[1,000t]
10,000
9000 = #JF 5 Other Prefectures  m JkifiH Hokkaido
8,000 7,282
7,000
6,000 ~
S
5,000 o)
4,000
3,000
2,000 3
™)
1,000 o)
0
229 088 TB e s B g S DN n e e s
$ 5588888588885 E8E888888¢8¢8 8

ource: Ministry of Agriculture, Forestry and Fisheries

FEALMLEA R
Dairy products import volume
[1,0001]
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=il 5. Nonfat dry milk
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AP - ARNEAT RO N J 76 P SR LR
Source: Aguliculture & Livestock Industries Corporation

ENFLEEER
Drinking milk production volume in Japan
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4,500
4,000
3,500
3,000 | ===}, Drinking milk
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2500 1 o (3 %L Fermented milk
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Source: Ministry of Agriculture, Forestry and Fisheries

E P PLEA A R &

Month-end inventory of dairy products in Japan
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EANEZEILALEER
Dairy products production volume in Japan

[1,0001]

250
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Source: Ministry of Agriculture, Forestry and Fisheries
ENELAFEHAEF K
Number of dairy farms in Japan
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S E#H Market Data

(3) 4%l -FLBU M 453 Statistics Relted to Drinking Milk and Dairy Products in Japan

ENILAFARER (D) BIOLF bR EEK (D7) EN4LABROEMIALIDOHE R FEOFEMIAS TV DFAMER
Number of female dairy cows in Japan Annual dairy consumption in Japan per capita Annual drinking milk consumption in each country per capita
[E] [1z/Liter]
2,200,000 846l 90 40 [Kg]
106.6
80 35 10 ——
2,000,000
70 30 \
90
1,800,000 60 2 24.4 92.6
50 s /], Drinking milk
1,600,000 20 = 1L, Processed milk 0 — A Japan
40 e FLECE Milk-based drinks —jEJChma 69.2
15 {357, Fermented milk —— YR U
1,400,000 1,328,000 | . IZoW#FL Fermented mi 10.4 50 A US
10 _’\____/\?q e - 25T Australia 308
e 3G AL (80F7) (72) Number of female dairy cows (Left) 20 92 b
1,200,000 5 -i . 30 20.3
- S . . S — .
— ] 7= O ERZE SR (A7) Number of female dairy cows per dairy 10 35
1,000,000 'farfner'(Rllght)' "o ~ o T 0 0 ~ ® ® O o N ®m % 0O~ ®© O O o N ® < 0 zo: ~ 10 ———
ggs8gc8c8s8s883dg8222z38 gggsgecgecgessgaggzagsas = 8 g 1 9 g
B B B SV S SR VI S AR SO S A S S S A A SISV SV S A Y] = 4 4 d & d & dJd JdddddJd NS 14 154 < S I S
HFT B HIFT - — At EE A JILy S N
Source: Ministry of Intemal Affaires and Communications Source: Japan Dairy Association (J-milk) grﬁéez ﬁ)ﬁ%ﬁr{/\ ,is\s:)z;ion (G-milk)
RIVY R ERHEL A SO
Change of Hokuren's raw milk price by use
[¥/Kg]
Jiig Use 2009/10/1 2010/4/1 2011/4/1 2012/4/1 2013/10/1 2014/4/1 2015/4/1 2016/4/1 2017/411 2018/4/1 2019/4/1
i Drinking milk — — — +3 +5 — +3 _ _ _ +4
E-f#FL % Fermented milk — — — — — — +3 _ _ _ +4
T (AR FL - -3 2 —%) Skim milk and butter — — +1 — — +15 +2 — +1 _ _
F—X (»~—F) Cheese (Hard) -9 — +3 +3 +1 +10 +5 — +1 +4 —
F—RX(Y7h) Cheese (Soft) -5 — — +2 +1 +8 +5 — +2 +5 —
A7) — 2% (47— L) Cream (Cream) — -3 +0.5 +2.5 — +3 +3 — — — —
AoV — 2% (IR IAREFL) Cream (Concentrated skim milk) — -1 +1 +3 — +2 +3 — — _ _
IV — 2% (ZOf) Cream (Other) — — — — — — +3 — _ _ _
Z O (R} 7 A A2Y—1%) Other (Drink, icecream, etc) — — — +1 — — — — — _ _

HAFT AR L e A 22
Source: Hokuren Group
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S E#H Market Data

(8) A E - FazalL —MEERE Statistics Related to Cacao beans and Chocolate

HRIIAEERE B ADA A THAR
Global supply and demand of cacao beans Import volume of cacao beans in Japan
(L0001 [1,0001]
5,000 e — 80
— 2 Production
4,530
4500 | == [ER Grinding
60
4,000
54.8
3,500 40
3,000
20
2,500
2,000 0
S W O >~ © O O + N M < 1N O N~
RN NI RN RN SN RN RN I\ S g58328g8383885828232933238¢8
%@QWBQ\QPQ%@,W@&&@%@Wb@qp@w@mw@%@@o@\h 0\5%@&;\«\@& S22 222 RRRRRRRRRRRRRLERSR
HT: A AFamL—h-mm 7 2 v HF: BAF gL —h-aa7
Source: Chocolate & cocoa association of Japan Source: Chocolate & cocoa association of Japan
Faal—MUGERNEER Faal—MUGENI ALV ERIRER
Chocolate production in Japan Annual chocolate consumption in Japan per capita
[1,0001] [kal
24
290
2.2 2.16
270
252
250 2.0
230
18
210
16
190
14
170
150 12
I~ © © O o AN ™M S W © K~ © D O =+ N M < 1 O N~ ~ 0 OO © o N MO ¥ W O K~ O O O =+ N ™M < W O o~
8382888888888 8gesgeg¢g¢s 8388288888888 8cseggesgs8¢e¢d
S TSRS RIRISRIRIR]RLRER S SRR RRRRRRERER

i HARFazb—k-aa 7 e
Source: Chocolate & cocoa association of Japan

HiIFT: HAFaaL—h-aa7 s
Source: Chocolate & cocoa association of Japan

R EEER AT EEER
Production volume of cacao beans by country
[1,000t]
2000 e o1 — 7R — /L Ivory Coast
g e 77—}~ Ghana
— 77\ Brazil 2,000
(R 7 Indonesia
1,500
oo /\/\_—/\88 0
500 —— 260
e ——
0 170
N & & N N W NN @
S S S

T AAF 2z —Raa7 s
Source: Chocolate & cocoa association of Japan

Faal —MUEEEDOIA S ZVEREE & (2015)

Annual chocolate consumption in each country per capita (2015)

[kal
12

11.7
10
8
6
4

2.1

2
0

P S PFTFFLEPFTETELEI I LS E LSS
SETELEST VI E TS S F Pt S L& &N S
0;.9.(\9‘%° < & T W c;"‘\-)‘& 9 C’@@QQQQQ&’O‘ N st%\o* ]°

AT AATFaaL—h-aa7ife FRE e, BNl
Source: Chocolate & cocoa association of Japan, ICA, CAOBISCO
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S E#H Market Data

(5)

JE A BEEREEF  Public Welfare Statistics

AARDA A LERRE A QI (RERHERT)
Future Japanese population projections

[J5 A/10 thousands of people]

200

150

100

50

45%

40%

35%

30%

25%

20%

15%

10%

5%

0%

w6575 DL Old-age (65 and over) (72/Left)

15~ 645 Working-age (15 to 64) (//Left)
0~ 145% Young-age (0 to 14) (7£/Left) 38.4%
e i EI A Senior citizen rate (£5/Right)

DO WO WO WO WO WO WO WO LWw oW QLW QLW
DO O EN®DRDXDDO QO I NN DT I DWW D
R IR R IR A R N =T = R I = = S = = S < < W = B =T = W =1
A o H HH HHH A NN NNNNNSNNSNQ

HAPT - ESC At PR - A\ 1 RERERIFZERT
Source: National Institute of Population and Social Security

EEA OEIEOERRE
Global trend in elderly population

38.3%

— ] 7K Japan
s J]-4 Canada

—7 277 U.S.A

— 77 France
e\ Germany

A ZU T Italy

s 77 %" The Netherlands

) 2 UK,
(=3 o o Q =) (=3 Q o Q o o
<] = I @ = n @ ~ =<} =3 S
S S S =1 o =1 o o =1 I
& « b & 39 I & « 39 S ~

HAPT - B SE AR PR - A 1 R RERFSERT
Source: National Institute of Population and Social Security

[
50%

40%

30%

20%

10%

0%

A AR D AR HAER ] GE-piinE
Number of births and birth rate in Japan Number of Senior citizen households in Japan
T AfThousands of people] [ 77 iE#5/Millions of households]
2,000 20%
70 1 s {1542 4 The total number of households (Ze/Left) 30%
0,
1,800 w1 % Number of births (72/Left) co | ™= il L4 Number of Senior citizen households (7=/Left) 26.6%
1,600 = [1{/:5 Birth rate (4i/Right) 1% = i 1 A Senior citizen households rate (/Rig %
1,400 50
20%
1,200
40
1,000 10% 15%
800 30
10%
600 )
400
10 5%
200
0 0% o 0%
wn o n (=] wn o wn o - o~ 3] < wn © ~ © [=2] o w @ - < ~ o ] < wn =3
EEEE8EEEEEEEEE¢EE 8 § 28§88 8888 g ¢ 8
HAFT AR S5 B HAFIT AR G5B
Source: Ministry of Health, Labour and Welfare Source: Ministry of Health, Labour and Welfare
B . ~ #5 BAAELAFRITE 0% B BIEEAR (2018)
B A EARITERERITINERR Purchasing rate by spending type for
Numbers and expenditures of foreign tourists to Japan foreign visitors to Japan
[T~ A/Thousands of people] [{&F1/100 millions of yen] %A AR
35,000 4518 50,000 Spending Purchasing rate
m— 5 Total (4/Left) - 45,000 N
30,000 R 68.0%
=i 7i %48 Expenditures (47 40,000 Confectioneries 70
25,000 IRight) 35,000
Z DA ARG - OB - 7212 55.2%
20,000 30,000 Other food, drink & tobacco :
o [E S HE Y R N L2
ESE SR AN N 17 A
15,000 0
20,000 Medicine, health goods, toiletries 52.7%
10,000 15,000 ]
{EBES - K 41.6%
10,000 Cosmetics, perfume '
5,000
5,000 "
2010 2011 2012 2013 2014 2015 2016 2017 2018
T BABORFBUE R BT LT BT
Source: Japan National Tourism Organization and Japan Tourism Agency Source: Japan Tourism Agency
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T35 E#® Market Data

(6) B3 /AL EIEALF Pharmaceutical statistics
- % E % E 3K 058 i L EEAIRERI 0IE LRt ER
ERERE AR LR Net sales of ethical pharmaceuticals and IS s Fr B~
Ratio of national medical expenditures to drug cost in Japan breakdown of net sales per long term listed products V=R Yy EREY =7 Gk )

o Generic drugs share (volume-based)
[JEF/Trillions of yen]

[{i&F9/100 millions of yen]
70 30% 120,000 s 12y SS9 3 Total sal 35% 90%
[ 57 % National medical expenditures b Gl i eI ° 40000
A 0
60 e A% 3R Drug cost ratio 100,000 30% 0%
50 25%
22.6% 25% 80,000 70%
K o 56.29
60,000 60% 55.5% 56.
30
15%
20% 50%
20 40,000
10% 39.9%
10 40% +{34.99% 35.8%
20,000 %

0 15% 30%
g§85888888388858823383228888 07/9 09/9 11/9 13/9 1411 1509 16/12 17/12 18/12 19-20
oo T A add e ad s aaaaaaS SN S N FY2008FY2009FY2010FY2011FY2012FY2013FY2014FY2015FY2016FY2017 (E)
HFT - ek b R PR IRIE R a2 | IR A A2y HAIT - SR A 57l T SRS E . AAY =) G2
Source: Central Social Insurance Medical Council Source: Ministry of Health, Labour and Welfare Source: Ministry of Health, Labour and Welfare

National Federation of Health Insurance Societies Japan Generic Medicines Association
KA E
3 =5 [ .
PE%W%?J%%?J .V:J.Eﬁtéﬁ National Health Insurance (NHI)
armaceutical therapeutic category price revision in Japan
[ F19/100 millions of yen] /Domestic shipment value
16,000 HIEAEH B NG AT BEREEAIFR—2)
. A Revision rate
14000 Date revised | Number of listed drugs (BilpesilE)
Y ER#%E %% Cardiovascular agents 2004/4/1 11,993 -4.20
12,000 AR R T JE Central nervous system agents N
ZDMOHHEESE S Other metabolic drugs 2006/4/1 13,311 6.70
10,000 1L - i F 3 Blood and body fluid agents 2008/4/1 14,359 -5.20
/b % E FI3K Digestive organ agents

5000 ZERREHYIA Biological agents 2010/4/1 15,455 -5.75

TR Toviel mediog 2012/4/1 14,902 -6.00

6,000 2014/4/1 15,303 -5.64 *1

4000 2016/4/1 15,917 -7.79

2018/4/1 16,432 -7.48

2,000 T T T r r : r r !

2007 2008 2009 2010 2011 2012 2013 2014 2015 X1 ZOENTH BTG53 +2.99% Excluding portion reflecting consumption tax +2.99%

HHAT - ekt 2 PRI 2 e i i 2

BT B 5 Source: Central Social Insurance Medical Council

Source: Ministry of Health, Labour and Welfare
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HiiE# Market Data

(6) E K 5, BEE#FEE Pharmaceutical Statistics

R D E R ERME L&
Sales of pharmaceuticals in global

[10fi&R /L/Billion dollars]
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mZDfth Others
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7 A7 USA.
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HiAT - BARRUSE T et 22
Source: Japan Pharmaceutical Manufactures Association

R ONAF BT
Global trends in biopharmaceutical market

[10{i&R /v/Billion dollars]
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Source: EvaluatePharma World Preview 2018

2017

HROGETH

Global trends in generic drug market

[10{i R /L/Billion dollars]
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m ZDfth Others m =5 —11y/N Europe
uT7YT Asia 7 AY7 USA.
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Source: MarketLine

BAROUIF Y
Vaccine market in Japan

[10f& [ /Billion of yen]
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Calculated based on JPM 2018 Mar MAT
Reprinted with permission

2017

it ROCMOHH
Global trend in CMO business

[10{&R /v/Billion dollars]
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B AEH Stock Information

(1) KEREDIRFL Major Shareholders (20194£3 A 31 H BFE  As of March 31, 2019) Q) Bl I O Hk® DR Stock Price and Trading Volume
Fﬁ'ﬁﬁiiﬁﬁ( %\é??(ﬁ%ﬁ%ﬁc:ﬂ—ié fiii(\zﬁr)ne (Thousand Million) Zsfo{acﬁljsai)t:e (Yen)
R4 (F#0) A BRI DEIE (%)
Name Number of shares held Percentage of total 35000 12000

(Thousands) shares issued (%) 30000 10000

R~ A5 — T AN TERTIR (1Z7EM) 1008 o5 5000 g T ] B * ™ 7

The Master Trust Bank of Japan, Ltd.(Trust Account) ' 20000 s e

AARNT AT ¢+ —EAMEFEERITIN (FFE1) 7 450 487 6000

i ! ' 15000
Japan Trustee Services Bank, Ltd.(Trust Account)

4000

A TIFERAT 4617 3.02 10000
Mizuho Bank, Ltd. ’ ' 5000 2000
H A R (h) 3,348 2.19 0 0
Nippon Life Insurance Company ' '

— 18/4 18/5 18/6 18/7 18/8 18/9 18/1018/1118/12 19/1 19/2 19/3
DI BT / / / / / /9 18/ / / / / /

- 3,047 1.99

Resona Bank, Limited
J bk e e i 2 892 189 (3) BRXFT A B A kI Shareholding by Type of Shareholder
The Norinchukin Bank ' ' (20194F3 H 31 HBI/E As of Marchi 31, 2019)
AARNI AT 1 4}'.—1:‘ AIERESATHR (BFEN5) 2.790 182 I@ﬁﬂﬂ%ﬁ@ o 41.03%
Japan Trustee Services Bank, Ltd.(Trust Account 5) Financial Institutions
BB — T 4 7 ABR | SRtk W N - Z DA,

2,570 1.68 o 23.59%
Meiji Holdings Trading-Partner Shareholding Association 1532’;83 Individuals and Others 0
STATE STREET BANK WEST CLIENT- 2525 165 Thousand WAMEREAS 23.72%
TREATY 505234 shares Foreign Companies, etc.
HH Ve k— L= o 24 ERETN v
Meiji Holdings Employee Shareholding Association Other Companies

va AN = =]
Ef7104 DA F 44,597 29.20 .ﬁﬁﬁﬁnuﬂi‘y%% 1.74%
Total of Top 10 Shareholders Financial Instruments Dealers
W B - H 5 A SRR _
* ERROMIC, M4 A O ET 650 TRk (FrpkIE35.01%) FrA L THVET, Government and Public Bodies
In addition to the shares above, the Company owns 7,650 shares of treasury stock (a 5.01% shareholding). * B, T - 2o IcgEnTONET,

"Indivisuals and Others" includes treasury stock.

27



Meiji Holdings Co., Ltd. DATABOOK

(1) &4:1E4# Corporate Data (201943 A31HEBIE As of March 31, 2019)

Wi BER— T o7 Akt GESa—R:2269) BREHB 3A31H
Company Name Meiji Holdings Co., Ltd. (Securities code:2269) Fiscal Year-End March 31
WAL AT E i T 104-0031 HURHR X AUMG T H47F16%5 WERRER S 64 TH)
Head Office 2-4-16, Kyobashi, Chuo-ku, Tokyo 104-0031, Japan Ordinary General Late in June
Meeting of Shareholders
Wk 200944 H1H
Incorporated April 1, 2009 BRE2BEEAN ZZEURME e TR NS
Transfer Agent of Common Stock Mitsubishi UFJ Trust and Banking Corporation
BEARE 300{&
Paid-in Capital 30 billions of yen W —TREBK 17,608
Number of Group Employees
W RITHEERRE 152,683,400
Common Stock Issued BBHWEbEE AR — VT 4o AR S IRISHGHIRIAHG
For further information, PR & IR Group, PR & IR Department, Meiji Holdings Co., Ltd.
B ESSRESRNEIET  AAGERIG T please contact: Tel: +81-3-3273-3917  E-mail:ir-info@meiji.com
Stock Listing Tokyo
(2) #-f&1E#  Corporate Bonds (3) ¥&AH1E#H Credit Rating
SR B %ﬁi;%’fai E:Iz; 23) I (%) e g{ﬁz%)l 27 A BIfE As of A;gg:jt 27,2018
Date of Issue (Millions of yen) Coupon (%) Maturity Name Rating
R Al S H AT A 2012427 A 27H 20194E7H26H _
Straight Bond #4 July 27 2012 20,000 051 July 26 2019 Ejpﬁ%ﬁifa(tjir?;) AA
H560a] M LR AL 2014421 A28H 20214F1A28H Agency. Lid.
Straight Bond #6 January 28 2014 15,000 0.52 January 28 2021 gency:
EIEE SR 2017479 A 13H 10,000 0.22 20244F9 A 13H
Straight Bond #7 September 13 2017 ' September 13 2024
58[a] M AR AL 201841 A30H 10,000 0.12 20234F1A30H
Straight Bond #8 January 30 2018 ' January 30 2023

() B2 m MR LR AR | 35400 SRR ALAE 30 JOE 6 M SRR AL AR 1 X, A& DT b 7 7 o a3 (BB RT3 = 2240) [T S EEG AR =L ELTZ,
FEAEHEE 12592 WAL O AL B E R F 5 TAL B DRI T e 32720 | BRE B & U CRMiRE S  5 Ol S R IR L TRV ET,
Note: In accordance with the bond-backed debt assumption agreement, we transferred debts for our 2nd, 4th and 6th unsecured bonds.
As our bond redemption obligation to bond holders survives until the bond redemption date, this is noted in the consolidated balance sheets as contingent liabilities.
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