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20154E10 7 1 B AT TR UIARIC S E2ROBI A THRA D BIZ T L L7, Y ERHIRLHSIL TOD RS T F RO AEEE T, 2O EIZ KL ThET,

The Company conducted a two-for-one stock split on October 1, 2015. The indicated per-share data, number of shares and other information reflect this stock split.
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(1) EREEEXIRZE  Consolidated Balance Sheets

(H 77 M/Millions of yen)

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020

T pE
ReEE 749,985 785,514 779,461 877,367 856,115 883,895 927,544 1,004,143 998,920 1,067,000
Total assets
Vi EhE
322,531 341,211 329,071 352,018 362,919 377,707 392,674 421,447 416,885 426,053
Current assets
Z T R O 4
Notes and accounts 168,699 175,803 163,135 172,762 181,493 183,807 195,760 202,193 179,931 177,730
receivable-trade
¥
AR E 112,013 121,194 121,661 130,050 123,603 134,234 136,468 165,924 173,299 181,988
Inventories
ERE
427,453 444,302 450,390 525,349 493,196 506,187 534,870 582,696 582,034 640,946
Non-current assets
T IE & PE
AR EERE 311,184 312,124 325,644 353,044 349,314 365,986 383,962 433,491 444,191 454,994
Property, plants and equipment
AlEA
451,494 464,904 451,339 497,065 436,963 426,704 432,367 443,512 401,347 407,642
Total liabilities
b=t
352,500 309,764 261,466 298,575 276,696 314,191 294,430 291,504 256,520 253,011
Current liabilities
EAE
98,994 155,139 189,872 198,489 160,266 112,513 137,936 152,008 144,826 154,630
Non-current liabilities
298,491 320,609 328,121 380,302 419,152 457,190 495,177 560,630 597,573 659,358
Net assets
HOBEAR
291,589 313,383 320,447 370,341 408,874 448,901 487,310 527,310 562,753 621,428
Shareholders' equity
HH+AE
205,261 205,394 198,376 221,480 147,828 129,497 119,102 116,385 106,764 101,775
Interest bearing debt
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(2)EEAEELIEEEE  Consolidated Statements of Income

(& 7 M /Millions of yen)

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020

¢ b
e b 1,109,275 1,126,520 1,148,076 1,161,152 1,223,746 1,242,480 1,240,860 1,254,380 1,252,706 1,191,765 /‘/\
Net sales
e LI
738,500 743,835 754,013 757,766 778,184 781,153 785,978 797,811 790,183 742,139
Cost of sales
7o LRI —
370,774 382,684 394,062 403,386 445,561 461,326 454,882 456,569 462,523 449,625
Gross profit
5 OB
BERE R 350,584 356,825 357,565 351,842 367,780 372,931 360,208 358,185 359,812 343,563
Selling, general & administrative expenses
VE SRR
ERRER 44,672 43,403 43,127 42,115 46,982 48,851 46,234 48,157 47,732 45,584
Carriage and storage charges
PLTe - NS EAR Y
136,142 142,424 139,941 134,078 142,414 141,855 133,574 122,010 124,890 118,030
Sales promotion expenses
HHE
72,523 72,196 73,628 76,596 78,440 77,979 78,871 81,882 82,709 79,697
Labor cost
f= Ik =
20,189 25,859 36,496 51,543 77,781 88,395 94,673 98,383 102,710 106,061
Operating profit
RIS ’
21,882 29,131 39,089 53,582 81,826 88,839 95,877 99,709 103,326 110,176
Ordinary profit

3]

ot IR RUERIEAY

Profit before income taxes

14,588 25,214 33,687 48,657 95,210 89,192 91,079 94,586 97,747 103,183

)

4

t
!

Bl MR TR 8 2 2 IR A%
B TL IR SR 6,805 16,646 19,060 30,891 62,580 60,786 61,278 61,868 67,318 65,655
Profit attributable to owners of parent o

EBITDA"™

61,309 66,805 77,607 94,063 121,636 135,873 142,826 143,058 148,908 154,472

\

*1 EBITDA="5 3:FII48 + Il (512 + DA A1
EBITDA=Op. profit + Depreciation and amortization
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HFEMBEESE  Consolidated Financial Statements

) EfEF vy a7a—EEE Consolidated Statements of Cash Flows

(& J7 M /Millions of yen)
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020
R L DT vy 2 T E—
. 30,597 50,622 63,847 86,487 105,155 81,888 108,775 112,100 114,103 123,683
Net cash flow from operating activities
BEIE L DX ry v a-Tn—
. -44.314 -39,504 -47,293 -92,822 -9,809 -44,291 -64,394 -100,202 -70,811 -93,110
Net cash flow from investing activities
TR B L D% vy s a7 a— A
. 4,861 -9,411 -18,194 6,846 -85,071 -46,548 -40,121 -13,980 -30,287 -28,293
Net cash flow from financing activities
Bk OB FFE ORI
14,363 16,564 19,238 21,912 31,516 22,624 26,913 24,481 37,110 39,011
Cash and cash equivalents at end of period
T)—FyyiaTn—"
" -13,716 11,118 16,553 -6,335 95,346 37,597 44,380 11,898 43,291 30,573
Free cash flow AN

1 7Y FpyaTn—=EEEIC L OF vy v a7 n— H REIEENIC L SF vy v a7 n—
Free cash flow=Net cash flow from operating activities + Net cash flow from investing activities
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EAEMHEEEFR  Consolidated Financial Statements

(4) BRIEHEEE - BB R E - A 9EBA %%  Capital Expenditures, Depreciation and Amortization, R&D Expenses

(E 77 M/Millions of yen)
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020

Ean b *
BB 38,324 37,668 47,038 64,347 42,354 50,417 71,777 71,243 71,109 67,900
Capital expenditures
BT AN
33,470 33,179 41,502 55,801 36,587 44,324 63,869 61,353 60,277 56,409
Food segment
EI e AR
PR 4,803 4,487 5,490 8,527 5,728 6,052 7,851 9,710 10,760 11,370
Pharmaceutical segment
HEXTaett
R 51 2 46 19 39 41 57 179 70 120
Corporate or elimination
Rl *
el 40,871 40,821 40,972 41,885 42,077 45,872 46,511 43,033 46,198 48,411
Depreciation and amortization
BT AN
34,476 34,237 34,379 35,308 36,513 39,914 40,188 34,517 37,469 39,259
Food segment
EI e A b
VEAR 5,169 5,322 5,439 5,482 5,311 5,730 6,006 9,096 9,616 9,940
Pharmaceutical segment
T TAatt
1,226 1,261 1,153 1,094 251 227 315 -580 -887 -788
Corporate or elimination
o
HABER 23,823 26,199 26,067 26,105 27,308 26,162 26,507 29,182 31,446 31,404
R&D expenses
BT AN
10,569 11,120 11,319 12,548 12,654 12,409 13,213 12,712 13,427 13,148
Food segment
R AET A
13,253 15,078 14,747 13,557 14,654 13,752 13,293 16,470 17,582 17,690
Pharmaceutical segment
HEXT et
R 0 0 0 0 0 0 0 0 436 565
Corporate or elimination

s G I KOV AT, R EE G L & EN I T,

*The figures of "Capital expenditures" and "Depreciation and amortization" include "Intangible assets."
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(1) IXZEHEDIEEE  Profitability Indicators

(%)
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020
72 iR
7 bRl 33.4 34.0 34.3 347 36.4 37.1 36.7 36.4 36.9 377
Gross profit margin
T b SR
7 b H 1.8 23 32 44 6.4 7.1 7.6 7.8 8.2 8.9
Operating profit ratio
e EARETRIRER
% b R 2.0 2.6 34 4.6 6.7 72 7.7 7.9 8.2 9.2
Ordinary profit ratio
56 b 4 R 2R =R
o8 bR S 0.6 1.5 1.7 2.7 5.1 4.9 4.9 4.9 5.4 55
Return on sales
7o LR
7e bR R 31.6 31.7 31.1 30.3 30.1 30.0 29.0 28.6 28.7 28.8
SG&A expenses ratio
EBITDA~—>
55 59 6.8 8.1 9.9 10.9 11.5 114 11.9 13.0
EBITDA margin
(2) V& — D& Return Indicators
(%)
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020
v N3 ;/\ 112 S
: Eéz&é’%ﬁ%fl 23 5.5 6.0 8.9 16.1 14.2 13.1 122 12.4 111 //\_\
Return on equity (ROE)
TR AR
RO PEIRE W " 3.0 3.8 5.0 6.5 9.4 10.2 10.6 10.3 10.3 10.7 /
Ordinary profit/Total assets (ROA)
Eiaflmn™
PREREAIEY " 103.6 92.2 103.5 90.7 86.3 \/\
Total Shareholders Return

*1 H CEA Y WIHR AR R = Y IR e - PRSP A AR
Return on equity=Profit/Average shareholders' equity
2 R PERR R SR =R WA - W
Ordinary profit/Total assets=Ordinary profit/Average net assets
#3 (B HEEEER B OB+ 201 SR END A IR T TO IR 7-DEC SO BAFIHAR) /20 144FF2K B ORKAT
TSR= (Year-end stock price for each fiscal year + cumulative total for per share dividends for each fiscal year since FY2015) / FY2014 year-end stock price
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FEEAEMBEIERE Main Consolidated Financial Indicators

(3) Zh=FHEDFHE  Efficiency Indicators

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020

Y AR B
R (D * 1.52 1.47 1.47 14 1.41 1.42 1.37 1.30 1.25 1.15 \\’\
Total assets turnover (Times)

¥ = *2
MESEERIEE (ED 0 10.23 9.66 9.46 9.23 9.64 9.63 9.17 8.29 7.38 6.70 \./—\
Inventories turnover (Times)

¥ = *3
RV RS 8 (R) " 35.67 37.78 38.6 39.56 37.83 37.87 39.81 43.99 49.41 54.40 /_/\/
Inventories turnover (Days)

*] B PEEIRR R =58 kim0 - GRS
Total assets turnover=Net sales/Average Total assets

*2 ANEVE PERIR R = 52 b e - AR A
Inventories turnover=Net sales/Average Inventories

*3 HNEVE RIS B $0=365,/ HNEIE i Rl

Inventories turnover=365/Inventories turnover
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(4) BEMBIOPEMEDTEE  Stability and Liquidity Indicators

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020

B2 E AR (%) -~
389 39.9 41.1 422 47.8 50.8 52.5 52.5 56.3 58.2
Shareholders' equity ratio
TRENEER (%) —
91.5 110.2 125.9 117.9 131.2 120.2 1334 144.6 162.5 168.4
Current ratio
BELE S (O6) 146.6 141.8 140.6 141.9 120.6 112.8 109.8 110.5 103.4 103.1 ’
Fixed ratio . . . . . . . . ' ' \\_\_‘
I e B B 2R (%)
109.4 94.8 88.3 924 86.7 90.2 85.5 85.8 82.3 82.6
Fixed assets to fixed liability ratio \/\/\.\_‘
IES=T % o)l ——
FATAR- BORALE ) . 0.70 0.65 0.61 0.59 0.36 0.28 0.24 0.22 0.19 0.16 \\\
Interest-bearing debt/Equity ratio (Times)
w2 T | L 27 (02 o

Ty AT AR (*j)) 14.9 24.6 32.1 39.0 71.1 63.2 91.3 96.3 106.9 121.5 //\/
Cash flow/Interest-bearing debt ratio

UHL AR AL YD LA (1) e
A FVA] NS : (%) 15.0 29.5 48.6 76.2 104.1 105.1 140.3 143.2 157.0 197.2 /—/
Interest coverage ratio (Times) °

| FHTAE B CERLE=FFTAlE B CEAR

Interest-bearing debt/Equity ratio=Interest-bearing/Shareholder's equity
2 Xy azn— HGHFRER =R L D% vy 2T n— SR A

Cash flow/ Interest-bearing debt ratio=Net cash flow from operating activities/Interest-bearing debt
FIAVGIVAN ANy Y LT =E RIS T vy 2T e — SR

Interest coverage ratio=Net cash flow from operating activities/Interest paid
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(5) BEDIEIE Investment Indicators

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020

TRRYS 720 SRR S (F9) ™
Profit per share (Yen)*1
RS-0 E (1)

Net assets per share (Yen)*2

RN 0%y aT7m— ()7
Cash flow per share (Yen)*3

TR 70BN 2 (1)

46.19 112.99 129.40 209.79 425.06 413.11 422.15 426.61 464.08 452.52

1,979.12 2,127.28 2,175.98 2,515.26 2,777.28 3,064.91 3,360.70 3,635.79 3,879.18 4,282.80

323.61 390.10 407.65 494.48 710.89 728.21 743.35 723.29 782.49 786.13

40.00 40.00 40.00 50.00 90.00 110.00 130.00 140.00 150.00 160.00
Cash dividends per share (Yen)
g ez (fum) ™
PRAGCEEF (%) “ 39.1 19.3 25.2 349 213 22.4 19.1 21.2 16.5 15.7
Price /Earning ratio — PER (Times)
AT GE pEfE R (7)™
PRABALREER S (%) . 0.9 1.0 1.5 2.9 33 3.0 2.4 2.4 2.0 1.7
Price /Book value ratio — PBR (Times) ’
g o0 T a— R (fi5) "0
PRI vt 7m—fEE () B 5.6 5.6 8.0 148 127 127 108 124 9.8 9.1
Price /Cash flow ratio — PCFR (Times)
Bl 4] (%)

86.6 35.4 30.9 23.8 21.2 26.6 30.8 32.8 323 354

NI

Payout ratio
1 VRR S 720 2 IR 4 = 2RS35 SR R
Profit per share=Profit / Average number of shares during period
*2 VR B TR PE = (R PERRAR— D Bk 185 5y) /7 (AT H AR B Cpk ()
Net assets per share=(Total net assets - Minority interests) / (Number of shares outstanding - Number of treasury stock)
#3 RS TDF vy v 2T m— = CHIIMRI G A1)~ (AT RS- B Dbk
Cash flow per share=(Profit + Depreciation and Amortization) / (Number of shares outstanding - Number of treasury stock)
4 BRI A 3R = BRI AR 1R 25 720 25 00 4%
Price/Earning ratio=Year-end stock price /Profit per share
5 BRATIAE I PE £ 2R = WA LR 2 7o Dl
Price/Book value ratio=Year-end stock price / Net assets per share
*6 BRATIS v S 2 7 B — (SR = BRI, TR S 720 %y v a7 m—

Price/Cash flow ratio=Year-end stock price / Cash flow per share

10
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(1)52_E%E  Net Sales

(& 77 [/ Millions of yen)
FY2018 FY2019 FY2020
QU QM2 QM g, O QN QMO i, O QM 0l g,
HD3HE 296,394 611,971 950,698 1,254,380 298,935 618,077 951,183 1,252,706 281,167 584,976 900,728 1,191,765
Consolidated total AL YoY (%) 98.4 100.1 101.5 101.1 100.9 101.0 100.1 99.9 94.1 94.6 94.7 95.1
5T AR 258,685 524,829 803,176 1,056,637 259,094 523,222 796,672 1,049,559 244,417 496,594 758,426 999,673
Food segment”' ATHILE YoY (%) 97.4 98.2 98.5 98.4 100.2 99.7 99.2 99.3 94.3 94.9 95.2 95.2
FEWET AV — 83,057 165,526 248,093 330,169 81,160 162,456 243,526 327,903 83,221 164,168 241,673 318,113
Fresh and fermented dairy ~ AL YoY (%) 96.9 97.0 97.5 97.5 97.7 98.1 98.2 99.3 102.5 101.1 99.2 97.0
LA 44,041 91,403 137,563 176,527 44,129 91,489 139,017 178,423 42,581 90,844 138,224 178,359
Processed food AIHILE YoY (%) 102.1 102.8 101.9 101.4 100.2 100.1 101.1 101.1 96.5 99.3 99.4 100.0
By 24,888 50,408 87,626 122,242 26,716 52,398 89,151 121,293 23,735 46,935 82,307 113,625
Confectionery ATHILE YoY (%) 80.4 84.9 87.9 90.2 107.3 103.9 101.7 99.2 88.8 89.6 923 93.7
SR 21,696 44,589 67,651 85,199 22,553 46,910 71,377 90,652 22,648 48,076 72,742 93,762
Nutrition AIHILE YoY (%) 101.8 102.4 101.3 101.3 103.9 105.2 105.5 106.4 100.4 102.5 101.9 103.4
WEsh 9,908 21,732 35,441 47,182 11,057 23,242 35,835 48,422 11,212 23,337 36,805 49,173
Overseas AL YoY (%) 107.4 105.8 111.1 108.5 111.6 106.9 101.1 102.6 101.4 100.4 102.7 101.6
ZOMENT 24 75,092 151,170 226,799 295,316 73,476 146,726 217,765 282,863 61,018 123,231 186,672 246,639
Other Domestic Subsidiaries ~ FifIlt YoY (%) 99.8 99.9 99.6 99.2 97.8 97.1 96.0 95.8 83.0 84.0 85.7 87.2
BT A 37,858 87,600 148,299 198,688 40,036 95,390 155,448 204,354 37,115 89,127 143,441 193,664
Pharmaceutical segment AL YoY (%) 105.4 112.6 121.2 117.9 105.8 108.9 104.8 102.9 92.7 93.4 923 94.8
ENFHE 27,622 58,297 96,482 130,682 26,467 65,702 109,539 141,828 23,955 63,141 104,876 136,966
Japan AIHILE YoY (%) 102.3 100.0 103.5 101.3 95.8 112.7 113.5 108.5 90.5 96.1 95.7 96.6
WA 10,235 20,678 30,521 41,009 11,429 22,248 33,277 43,507 9,734 18,851 28,110 37,692
Overseas AL YoY (%) 115.0 106.0 104.9 104.1 111.7 107.6 109.0 106.1 85.2 84.7 84.5 86.6
KM/RA A ay s 2% 9,981 24,058 31,256 4,031 16,884 29,560 40,471 5,528 18,408 32,714 43,384
KM Bi()logi(:s*2 AL YoY (%) = = = = 169.2 122.9 129.5 137.1 109.0 110.7 107.2
11425™ / Eliminations™ — -1,357 -2,762 -4,259 -1,892 -9,445 -16,928 -21,453 -2,103 -11,274 -22,260 -24,379
1 BB AV NI, 4 H X O (HE R ) 238l TR &, *3AH R, EES T A NNORG NI I BRI TRV ET,
In the Food segment, the post-elimination figure is indicated under this classification. Eliminations indicates the amount eliminated in relation to transactions within the pharmaceutical segment.

*2 20184 FEF2 DU LD | KM/ A A B 7 AD AR AR TRV ET,
KM Biologics earnings included beginning from the second quarter of FY2018.

11



VME#R  Segment Informa

(2) EZ¥R1E Operating Profit

(5 J7 1 /Millions of yen)
FY2018 FY2019 FY2020

Q1 Q1-Q2  QI-Q3 Fun_’y ear Q1 Q1-Q2 Q1-Q3 Fﬁi’im Q1 Q1-Q2 Q1-Q3 Fﬁi’im
HDiE 19,774 43,840 79,604 98383 20,636 47,573 80,330 102,710 23,161 50,401 83,227 106,061
Consolidated total R YoY (%) 81.0 97.1 110.3 103.9 104.4 108.5 100.9 104.4 1122 105.9 103.6 103.3
B A4 Op. profit ratio (%) 6.7 7.2 8.4 7.8 6.9 7.7 8.4 8.2 8.2 8.6 9.2 8.9
BT AN 18470 39,005 64,922 84,763 19,682 39,548 65,148 87,340 23,545 43,935 67,767 87,463
Food segment”' A YoY (%) 822 95.4 100.0 100.7 106.6 101.4 100.3 103.0 119.6 111 104.0 100.1
3255 Op. profit ratio (%) 7.1 7.4 8.1 8.0 7.6 7.6 8.2 8.3 9.6 8.8 8.9 8.7
FEWET AV — 11381 22418 34,141 47,859 10,462 20,768 32,135 48,440 16,256 29,097 40,763 53,650
Fresh and fermented dairy Rl YoY (%) 85.9 91.0 93.5 91.9 91.9 92.6 94.1 101.2 155.4 140.1 126.9 110.8
B 31455 Op. profit ratio (%) 13.7 13.5 13.8 14.5 12.9 12.8 132 14.8 19.5 17.7 16.9 16.9
DN A 1,698 4,391 7,069 8,220 1,893 4,882 7,597 8,377 1,958 4,405 6,308 7,062
Processed food AIHILE YoY (%) 922 109.1 113.1 110.9 1115 111.2 107.5 101.9 103.4 90.2 83.0 843
“H 3255 Op. profit ratio (%) 3.9 4.8 5.1 4.7 43 53 5.5 4.7 4.6 4.8 4.6 4.0
WY 3,191 6,288 14861 20,431 4,075 6,877 14,539 19,004 2314 3,565 9,834 14,276
Confectionery R YoY (%) 703 86.3 97.8 103.7 127.7 109.4 97.8 93.0 56.8 51.8 67.6 75.1
B 31455 Op. profit ratio (%) 12.8 12,5 17.0 16.7 153 13.1 16.3 15.7 9.8 7.6 11.9 12.6
ES S 3,114 7,241 11,345 12,996 4,189 8,803 13,619 15,756 3,996 8,575 13,124 16,443
Nutrition HIHIEE YoY (%) 81.8 100.3 100.3 104.6 1345 121.6 120.0 121.2 95.4 97.4 96.4 104.4
B %53 Op. profit ratio (%) 14.4 16.2 16.8 153 18.6 18.8 19.1 17.4 17.6 17.8 18.0 17.5
sk -88 508 1,051 1,243 201 824 1,259 1,670 296 617 1,264 1,350
Overseas R YoY (%) - 148.3 160.3 176.2 — 162.1 119.8 134.4 146.8 74.8 100.4 80.8
HHF 455 Op. profit ratio (%) — 23 3.0 2.6 1.8 3.5 35 3.5 2.6 2.6 3.4 2.7
ZOMERN TR 1,275 2,354 3,420 3,815 881 2,078 2,978 3,559 769 1,726 2,890 3,524
Other Domestic Subsidiaries ATt YoY (%) 96.2 89.5 85.5 88.5 69.1 88.3 87.1 933 87.3 83.1 97.0 99.0
“H 3255 Op. profit ratio (%) 1.7 1.6 1.5 13 12 1.4 1.4 1.3 13 1.4 1.5 1.4
424136iE / Corporate expenses 2,101 4,197 6,966 9,802 2,021 -4,686 6,982 9,469 2,046 4,051 6,418 -8,844
AT A 1,486 5115 15157 14,243 977 8,227 15,587 15,984 -349 6,610 15,737 19,105
Pharmaceutical segment HIHIEE YoY (%) 76.4 117.5 200.2 129.2 65.7 160.8 102.8 112.2 — 803 101.0 119.5
3255 Op. profit ratio (%) 3.9 5.8 10.2 7.2 2.4 8.6 10.0 7.8 — 7.4 11.0 9.9
ERE= 1,286 4,190 10,063 9,934 1,354 5,396 9,798 9,679 2,665 -L113 2,692 5,617
Japan R YoY (%) 88.9 178.0 2414 150.0 105.3 128.8 97.4 97.5 — - 27.5 58.0
R4 2 Op. profit ratio (%) 4.7 72 10.4 7.6 5.1 8.2 8.9 6.8 — — 2.6 4.1
24 =9 200 754 1,582 2,134 969 2,040 2,542 2,730 1,463 2,668 3,660 4342
Overseas HIHIEE YoY (%) 40.0 377 46.5 485 484.8 270.4 160.6 127.9 150.9 130.8 144.0 159.0
3255 Op. profit ratio (%) 2.0 3.6 5.2 52 8.5 9.2 7.6 6.3 15.0 14.2 13.0 115
KM A1 72" 1,628 4,320 3,457 -1,542 801 2,185 3,899 -187 3,360 7,560 6,652
KM Biologics R YoY (%) - - - - 49.2 50.6 112.8 — 419.1 346.0 170.6
HHF 455 Op. profit ratio (%) 16.3 18.0 11.1 — 47 7.4 9.6 — 183 23.1 15.3
EIE- 475" / Adjustments and Eliminations™ — -1,458 -809 -1,281 195 -11 1,062 -325 1,040 1,695 1,824 2,492

*1 B AV NE, B AR O 3 (B ) 2Tl Tvxd

In the Food segment, the post-elimination figure is indicated under this classification.

*2 2018 FEA2D0 1KY | KMAAA R 7 AD ALl L TRV &,
KM Biologics earnings included beginning from the second quarter of FY2018.

*BAEIE - HER, ERAS T A PAORGNCEMETE W EFE TR TROET,

Adjustments and eliminations indicates amounts adjusted and elimi

d in relation to

within the phar

ical segment.

Meiji Holdings Co., Ltd. DATABOOK
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Q) BmEIT A METTE L& (HK) Food Segment Sales by Main Products (Non-consolidated)

(& 77 M/Millions of yen)
FY2018 FY2019 FY2020
Q1 Q1-Q2 Q-3 f}jﬁax Q1 Q1-Q2 Q1-Q3 = f}jﬁax Q1 Q1-Q2 Q1-Q3 F f}jﬁax

ERUIAN 22,584 45,025 65,166 84,928 21,736 43,362 63,711 84,420 22,542 44,362 64,327 84,377
Yogurt AL YoY (%) 101.9 102.0 101.5 100.9 96.2 96.3 97.8 99.4 103.7 102.3 101.0 99.9
R N AV T A—7 Lk 21,006 41915 60,659 78,871 19,825 39,061 57,663 76,143 20,693 40,648 58,739 76,851
Meiji Bulgaria Yogurt AL YoY (%) 102.5 102.3 101.8 101.1 94.4 93.2 95.1 96.5 104.4 4.1 101.9 100.9
TONRAFT 47 AD—T Vb 27,119 52,187 81,035 112,905 25,845 49,577 77,409 110,968 30,384 56,544 84,082 111,952
Probiotics yogurt AL YoY (%) 95.6 95.3 94.8 94.5 95.3 95.0 95.5 98.3 117.6 114.1 108.6 100.9
ERR 26,939 55,282 82,975 108,354 28,161 58,575 87,136 113,504 27,009 56,882 84,211 110,032
Drinking milk AL YoY (%) 97.8 98.3 100.3 101.1 104.5 106.0 105.0 104.8 95.9 97.1 96.6 96.9
BRI LAERL 14,272 29,744 43,551 56,209 14,354 29,928 44319 57,953 15,817 32,707 47,610 61,838
Meiji Oishii Gyunyu AL YoY (%) 96.7 96.2 96.9 97.3 100.6 100.6 101.8 103.1 110.2 109.3 107.4 106.7
F—= 9,222 18,059 28,108 36,635 9,234 18,189 28,801 37,497 9,267 18,333 28,692 37,300
Cheese AL YoY (%) 104.4 105.0 104.9 104.1 100.1 100.7 102.5 102.4 100.4 100.8 99.6 99.5
IR IRE T — X 3,447 6,691 10,530 13,778 3,554 6,915 11,290 14,738 3,759 7,474 12,042 15,607
Meiji Hokkaido Tokachi series AL YoY (%) 101.7 104.5 105.4 105.6 103.1 103.3 107.2 107.0 105.8 108.1 106.7 105.9
TAAZ)— I 12,271 28,395 37,266 45,106 12,164 27,529 36,602 44,410 12,037 27,915 36,471 44,333
Ice cream AL YoY (%) 105.6 106.9 104.2 104.7 99.1 96.9 98.2 98.5 99.0 101.4 99.6 99.8
Faar—h 17,924 36,693 67,215 95,464 19,928 39,358 70,123 97,154 19,259 38,171 69,193 95,992
Chocolate AL YoY (%) 82.5 87.2 89.4 91.7 1112 107.3 104.3 101.8 96.6 97.0 98.7 98.8
AR e 5,487 11,374 16,018 19,769 5,522 11,550 16,453 20,538 5,704 13,055 19,351 24,949
Sports nutrition AL YoY (%) 98.0 103.6 105.0 103.4 100.6 101.5 102.7 103.9 103.3 113.0 117.6 121.5
et 13,821 28,242 44,019 55,236 14,340 29,581 45932 58,795 14,755 29,981 45293 58,772
Nutritional products” AL YoY (%) 108.2 107.6 105.6 104.4 103.8 104.7 104.3 106.4 102.9 101.4 98.6 100.0

*1RRITIE, TRLERIV 2 TRE & 23 & v E T,

Nutritional products includes infant formula and enteral formula.
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4) BEERMLET AP ES 55 B (BfK) Pharmaceutical Segment Sales by Main Products (Non-consolidated)

Meiji Holdings Co., Ltd. DATABOOK

(& 77 F/Millions of yen)

FY2018 FY2019 FY2020
Q1 Q1-Q2 Q1-Q3 Fujlﬁij?:ar Q1 Q1-Q2 Q1-Q3 Fujlﬁij?:ar Q1 Q1-Q2 Q1-Q3 Fujlﬁij?:ar

DA 867 1,833 2,804 3,723 1,031 2,074 3,236 4,362 895 2,040 3,141 4,131

SYCREST AL YoY (%) 145.8 136.6 133.8 132.3 119.0 113.2 115.4 117.2 86.7 98.4 97.1 94.7

v7/7 1,140 1,759 2,878 7,499 995 2,121 3,820 7,229 871 2,447 3,850 7,552

. BILANOA AL YoY (%) 526.5 385.1 233.5 232.1 87.3 120.6 132.7 96.4 87.6 115.4 100.8 104.5
l[zﬁjfiaq V7L w7 A (GEF ) 2,226 4,381 6,764 8,619 1,499 3,341 5,063 6,565
REFLEX (includes Mirtazapine "meiji") Ailfitt YoY (%) 49.7 442 45.0 51.0 67.3 76.3 74.9 76.2

phmitalfzz;cals AT U (CEE Te) 1,361 2,530 4,137 5,391 450 1,161 2,180 2,921
(Japan)*l’z MEIACT (includes Cefditoren "OK")  #ilfitt YoY (%) 94.2 89.4 86.0 85.7 33.1 45.9 52.7 54.2
A= 1,174 2,657 4,050 5,271 1,712 4,058 6,790 7,294 1,196 2,891 4,728 6,174

TAZOPIPE AL YoY (%) 119.8 121.7 115.9 111.8 145.8 152.7 167.6 138.4 69.9 71.2 69.6 84.7

AT N FHAT I T -28 7,090 15,186 14,862 -86 10,955 19,539 19,482

Influenza HA Vaccine AL YoY (%) = 764.1 354.5 377.2 = 154.5 128.7 131.1

o g H 288 12,575 26,768 43,967 56,269 10,100 29,508 52,266 66,624 10,308 32,905 53,165 65,658

(&) Total brand name drugs*3 AL YoY (%) 106.3 103.5 107.2 102.6 80.3 110.2 118.9 118.4 102.1 111.5 101.7 98.6
(By field) VeV EHE 10,964 22,839 35499 46,966 12,228 24,691 38,510 48,667 9,059 21,091 34,055 43,652
Total generic drugs AL YoY (%) 102.1 99.1 99.3 100.4 111.5 108.1 108.5 103.6 74.1 85.4 88.4 89.7

ENAD TR 7,199 17,889 21,952 1,803 10,292 19,220 26,622 2,535 12,602 23,710 31,572
KM/ 3 Az 2™ | Total human vaccines AL YoY (%) = = = = 143.0 107.4 121.3 140.6 122.4 123.4 118.6
KM Biologies | (i3 i i1 24 1,736 3,652 5,547 1,016 3,545 5,967 7,951 1,853 3,700 5,840 7,535
Total blood plasma products AL YoY (%) — — — — 204.1 163.4 143.3 182.4 104.4 97.9 94.8

*120194FFE LD | [EIPN R R EE A DK G EA LA L TRV ET,
From the first quarter of FY2019, we changed the method of indicating domestic ethical pharmaceuticals.

*2 [E N EE R R 3L Meiji Seika 7 7 /L~ O B (2 FERGEIGE 0 2 BR<) ATl TV T,

Domestic ethical pharmaceuticals indicates non-consolidated information for Meiji Seika Pharma (excluding sales from contracted manufacturing).

*3 [EI PN SRR 0 T 58 i 1121, Meiji Seika 77 /L~ 3IRGETHEMNAT 2 F o 05 EmnG En TRV ET,

“Total brand name drugs” under domestic ethical pharmaceuticals includes net sales from human vaccines sold by Meiji Seika Pharma.

*4 20184 FEH2DU 41 10 | KMASA A D2 2D MRS A et L TRV ET,

From the second quarter of FY2018, we indicated non-consolidated information for KM Biologics biological agents business.

14



(5) EZEBPAFEMHE—® List of New Products Under Development

[ % i $818 / Infectious disease]

Meiji Holdings Co., Ltd. DATABOOK

RT—T FAFa—F FIE bl 1%
Stage Name Type Efficacy Classification Notes
B P % S fiti ¢ N TR 25 B @ Al ¢ SR R P
N Phase 1 ME1100(7 JLAAT 2 / Arbekacin) D&)\ﬁl} Hospital Acquired Bacterial Pneumonia/Ventilator Associated Bacterial Pneumonia treatment Efi}a“ﬂ .
(4% / Overseas) Inhalation Discovered in-house
(HABP/VABP)
. Y B S — PR EE E
Phase OP0595(F% /344 s / Nacubactam) EHF|p-IY5—CRER BHAR
Injection B-lactamase inhibitor Discovered in-house
[ chAR#8#% Z fE1 / CNS disorders)
RT—Y FFEa—F FIEY ESb] fiii#
Stage Name Type Efficacy Classification Notes
SPme e, g #Oo# A RBAEARE HART S0 ITRIEKRAEH
Phase I ME2L12(P TSR / Ziprasidone) Oral Antipsychotic In-license: RaQualia Pharma Inc.
(3815 / New fields]
RT—Y FFEa—F FIEY ESb] fiii#
Stage Name Type Efficacy Classification Notes
e HBL-8000 (Y5 7 289k~ Tucidinostat ZO# BH-HAMRATHRE MR >/ \J8 (ATLL) AKRE BA% : HUYA Bioscience International#t (KE)
Filed (Under review) Oral Relapsed or refractory adult T-cell leukemia-lymphoma (ATLL) In-license:HUYA Bioscience International, LLC(USA)
B soss L ZO# B HAMRMMETHAR) /8 (PTCL) ARE BA% : HUYA Bioscience International#t (K E)
. . ~ WS )R
Filed (Under review) HBI-8000 (Y22 / 2%k Tucidinostat Oral Relapsed or refractory peripheral T-cell lymphoma (PTCL) In-license:HUYA Bioscience International, LLC(USA)
Phase II
(BT / s €13 . . SEHH B HOAME R THERRY 2/ SJE (PTCL) JARREE AR YLAOT - D7 —THA a4t
- AV o . .
In preparation for SP-02L (573 Uk Darinaparsin) Injection Relapsed or refractory peripheral T-cell lymphoma (PTCL) In-license: Solasia Pharma K.K.
application)
= 5 K (S od H#[FE :Dong-A Socio Holdi (& 4
Phase Il SR | SR A O SRR (/S RS FIBASE : Dong: A Socio Holdings et 231 (#RE)
N DMB-3115 L L o i, o . o Co-development: Dong-A Socio Holdings Co., Ltd.
(385} / Overseas) Injection Plaque psoriasis/Psoriatic arthritis/Crohn's disease/Ulcerative colitis (Biosimilar)
(South Korea)
. N S H#[FE :Dong-A Socio HoldingstA& 41 (88
ST LB/ BREAEE (A RER FIRASE ong-A Socio Ho dingsPRAZAE (8D
Phase DMB-3111 o . S Co-development: Dong-A Socio Holdings Co., Ltd.
Injection Breast cancer/Gastric cancer (Biosimilar)
(South Korea)
. s ) #O# AT OAREGFE /AR IR IR HE 7 918 T A(cGVHD A FEE (ROCK2[EEHI) BHtER
~ S s
Phase 1 ME3208 (RILERZ )L Belumosudil) Oral Steroid-refractory/dependent Chronic Graft Versus Host Disease Development: Meiji Seika Pharma Co., Ltd.
[D5F> / Vaccines)
RT—Y FFEa—F BiZ@ER fiii#
Stage Name Target Disease Notes
Phase Il KD-370 BEEEH. SOTUTHE. BERR. RUAIMNAANETILRIVINIVSHbBICLHBEED T EETES
ase B Pentavalent vaccine against diphtheria, tetanus, pertussis, polio, and haemophilus influenza type b Development: KM Biologics Co., Ltd.
Phase I KD-382 TUIBDF BHRA%E
(385} / Overseas) Quadrivalent vaccine against dengue fever Development: KM Biologics Co., Ltd.
< < = —TE= e
Phase 1/ 11 KD-404 AINILFOTH . . AR BEAE
Egg-derived inactivated whole virus influenza vaccine Co-development: Hokkaido University
| % 2 -
Phase 1/ T KD414 FEAOF AL RBEREE (COVID-19) DF B B4E%

Inactivated vaccine against COVID-19

Development: KM Biologics Co., Ltd.

[ 1t %% 53 B %] / Blood Pl

asma Products]

RT—Y FFEa—F EE=Sine fiii#
Stage Name Target Disease Notes
BEHFENZRMNERIETEHBEEBEORE (RTASREILDRF+AEIEEITRD) FORREESR HERS: WAT7—HA S
Phase I KD-371 L . . . o S L
Indication expansion for microscopic polyangiitis (MPA) (orphan drug) Co-development: Teijin Pharma Limited
Phase I/ 1T AR [E S VIR F XL FEIXEF 5] 1 EER— BED EIRI0) Bt pese
(€358 KD2-305 Suppression of bleeding tendency in patients with blood coagulation factor VIII or factor IX deficiency who have coagulation i

Extension study)

factor inhibitaors

Development: KM Biologics Co., Ltd.
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Meiji Holdings Co., Ltd. DATABOOK

7 A ME# Segment Information

(6) ENEEEfR= 5 (3E#E) Information on major domestic affiliates (Consolidated)

w7 Ak E=3 =4 Hd
Segment Business Name Product
Rt Bhin gL LI B A ORGEIRTES it - e
Meiji Co., Ltd. Dairy products, Confectionery, Other foods Sales and Production
PR 7Ly ary N — 7kt ERREE fr7e
S — Meiji Fresh Network Co., Ltd. Dairy products Sales
Frochand | PEBIAHARAL AL OBk R T i e
fermented dairy Shikoku Meiji Co., Ltd. Drinking milk, Beverages, Confectionery Sales and Production
RERS AR BRI e iy - Wi oE
Gunma Meiji Co., Ltd. Drinking milk, Beverages Sales and Production
MTfs B il 3 - e
Processed food  Meiji Oils and Fats Co., Ltd. Oils and Fats Sales and Production
INET 2 — A b4t Hop-- 2O ok ik - e
Meiji Chewing Gum Co., Ltd. Confectionery, Other foods Sales and Production
By R e T 3 - e
it Confectionery  Tokai Nuts Co., Ltd. Nuts, Fried confectionery products Sales and Production
Food WG E ek st Y- 2 O ok 3 - Wi oE
Meiji Sangyo Co., Ltd. Confectionery, Other foods Sales and Production
BIR7 — =7 U7 st OB FE( LR - BEREME SR BL fr7e
Meiji Food Materia Co., Ltd. Sugar, Corn sweeteners, Functional materials Sales
BREr—v—-x 2 FER FEA N BR5E - %
KCS Co., Ltd. Foods Purchasing, Processing, Sales, Logistics
BiRr 7y 7k tt JUIBES
ZOf Meiji Logitech Co., Ltd. o Logistics
Other BARGy Ol = veatan ffh 3 - e
Meiji Feed Co., Ltd. Feedstuffs Sales and Production
MRASHRT R — Y= — IR
Meiji Ad Agency Co., Ltd. o Advertisement
A AR T 3 - e
Nihon Kanzume, Co., Ltd. Canned food Sales and Production
Meiji Seika 7 7 /L v Halath ] SN =2 S EZE'S i - e
Meiji Seika Pharma Co., Ltd. Ethical pharmaceuticals, Agricultural chemicals, Veterinary drugs ~Sales and Production
KM 0D 7 AR A ENAD 2T | IS AT, BT 2T e P - Bl - (i
[ 3 KM Biologics Co., Ltd. Vaccines and blood plasma products Research, Development, Manufacturing and Supply
Pharmaceuticals b L 5 PR SRR ehNED T e
Kitasato Pharmaceutical Industry Co., Ltd. Vaccines for human Sales
PN S e =3 3 - e
Ohkura Pharmaceutical Co., Ltd. Pharmaceuticals Sales and Production
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Meiji Holdings Co., Ltd. DATABOOK

7 A ME#H Segment Information

(7) ¥/ = ERRE 158 Information on major Overseas affiliates

T AR itk ESE FEH Hdh e
Segment Area Name Location Product Function
BI1E (=) BEE AR F] jE3s =TT T EF RSO F %
Meiji China Investment Co., Ltd. Consolidated Shanghai - Business management of operating companies
HIRELEE CRH) AR bt Rt LA it - e
Meiji Dairies (Tianjin) Co., Ltd. Consolidated Tianjin Dairy products Sales and Production
BRI S A i T3 (ifg) A IRA ] bt kit Hr it - fl e
Meiji Seika Food Industry (Shanghai) Co., Ltd. Consolidated Shanghai Confectionery Sales and Production
BIIRFLAE (RN A RR A ] bt fR Tt FLA b
Meiji Dairies (Suzhou) Co., Ltd. Consolidated Suzhou Dairy products Production
IR ERE OLM) A RRAE bt SR T TAAZ Y —A it - e
Meiji Ice Cream (Guangzhou) Co., Ltd. Consolidated Guangzhou Ice cream Sales and Production
B BRI R A BR A ] Fraif SR P it - e
Guangzhou Meiji Confectionary Co., Ltd. Non-consolidated Guangzhou Confectionery Sales and Production
TOT  ATEAD AR i SUAR— BT R i e
Asia Meiji Seika (Singapore) Pte.Ltd. Consolidated Singapore Confectionery, Prepared products Sales and Production
EHHITA R A R A F] plser f=E (At} WLy i e
Taiwan Meiji Food Co., Ltd. Consolidated Taipei Infant formula Import and Sales
o AV T —R_RF A TS ApF A LR RIS A R 5E
lﬁz; Meiji Food Vietnam Co., Ltd. Consolidated Vietnam Infant formula Import and Sales
CP A Fiorik Nyay FLAL, it - e
CP-MENI CO., LTD Equity method Bangkok Dairy products Sales and Production
HA AV T —F Forik VY By [EWN T
Thai Meiji Food Co., Ltd. Equity method Bangkok Confectionery Purchasing and Sales
P.T. A7 —RAV R T FEH H7T BT B e
PT Meiji Food Indonesia Non-consolidated Karawang Confectionery Sales and Production
AV ATAT Fraf LA BT PR A it - e
MENI INDIA Non-consolidated Mumbai Confectionery, Healthcare products Sales and Production
ey AT F—ATATT BT B T RO, 7L BFTE5
Oceania  MELI DAIRY AUSTRALASIA PTY LTD. Non-consolidated ~ Melbourne - Australia information gathering,
Dairy products and feedstuffs trade
ARG T 7B AT Yk L NUVNNR=T A s e
D.F. Stauffer Biscuit Co., Inc Consolidated Pennsylvania Confectionery Sales and Production
KE =Tk — LR I HN=T B it - e
US.A. Laguna Cookie Co., Inc. Consolidated California Confectionery Sales and Production
HHGET AU A LR 2% =Vl =2 [T
Meiji America Inc. Consolidated Pennsylvania Confectionery Sales
BIREEZE (L) AR FE] B iy = IEE SR EP S it - ot
Meiji Pharma (Shandong) Co., Ltd. Consolidated Shandong Ethical pharma ceuticals, Veterinary drugs Sales and Production
TR F R X IR R SEAT IR A F] I JRRAE P FH = 3 it - e
Shantou Meiji Pharmaceutical Co., Ltd. Consolidated Guangdong Ethical pharmaceuticals Sales and Production
TIT  BA AP T =~ a—T A LR Ny TRy EIE 3 - BRIE
[ HE Asia Thai Meiji Pharmaceutical Co., Ltd. Consolidated Bangkok Generic drugs Sales and Production
Pharmaceutical PT. AV AL RRLT T p—=a—T 4L ik a4 [ I FH =3 P SER T
P.T.Meiji Indonesian Pharma.Inc Consolidated Jakarta Ethical pharmaceuticals Sales and Production
ARTAY LR N Aa—) RIS - P =)y 7 IS, ZRERHZE - i - ot
Medreich Limited Consolidated Bangalore Ethical pharmaceuticals, Generic drugs Consigned development, Sales and Production
=y AV T 7w AN, SA S <FUvK = e it - ot
Europe  Meiji Pharma Spain, S.A. Consolidated Madrid Ethical pharmaceuticals Sales and Production

17



TR fE#H Market Data

BHRES AN Food Segment

(1) =ERGEATH T =7 (20204£5) Market Share of Main products in Japan (FY2020)

—7 vk Yogurt
share 41.2% [No.1]

4$38 Drinking milk
share 19.4% [No.1]

4,865{%H
486.5 billio

F—AIT: A T4t SRI
Source: INTAGE Inc., SRI

T—A5%: A T—T%t SRI

Source: INTAGE Inc., SRI
TARZY—2A Ice cream

share 9.3% [No.6]

Fazl—b Chocolate
share 24.7% [No.1]

it

[k 77tk
Market Scale
5,345{%H
534.5 billion yen

F—A5T: A T—U4t, SRI
Source: INTAGE Inc., SRI

T—85: A T—U%. SRI
Source: INTAGE Inc., SRI

¥y BRI 07 A Powdered & granulated protein 3/~ Infant formula

share 39.6% [No.1] *

share 38.1% [No.1]

TR
Market Scale
479{% M
47.9 billion

T—A5: AT —U4t SRI
Source: INTAGE Inc., SRI

Meiji Holdings Co., Ltd. DATABOOK

F—ZX Cheese
share 11.2% [No.3]

19.4%

TSR TS B
Market Scale Market Scale
4,030EM 2,104{E M
403.0billion yen 210.4 billion yen

T—A5: A T—U4t, SRI
Source: INTAGE Inc., SRI

7’3 Gummy products
share 22.9% [No.1]

i B ik
Market Scale Market Scal
4,142{%H 5531&M
414.2 billion yen 55.3 billion yen

T—HI: A T—I4 SRI
Source of share: INTAGE Inc., SRI

BN R (FER AT BRS)
Enteral formula

38.1%

(Excluding commercial products)

share 30.99 0.2
ek zstki — m— % [Nod]
Market Scale Market Scale
3961 M - =
39.6 billion ¥ 1.0 98.8 billion yen
2200k
2200

Y30 Based on Meiji data as of March 2021
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TR & Market Data
(1) TER T ENTES =7 (20204£8) Market Share of Main products in Japan (FY2020)
EXR S+ AL Pharmaceuticals Segment
25 MEHEA FLHORAIEEHFREIRIE

Antidepressant + atypical antipsychotic drug

Systemic antibacterial drugs

share 19.0% [No.l share 7.1% [No.6

TR U
Market Scale Market Scale
1,492 M . . 2,768f&M
149.2 billion yen ;_:"“ | 276.8 billion yen

Copyright©2021IQVIA. *Definition of Meiji
Calculated based on JPM 2021 Mar MAT
Reprinted with permission

Copyright©2021IQVIA. *Definition of Meiji
Calculated based on JPM 2021 Mar MAT
Reprinted with permission

AR HHEBIERRIA Vb IR LA D HR T — ¥

Rice blast preventives (Agricultural chemicals) Shipping data of Rice blast preventives

share 35.0% [No.2

Bk z: ki
Market Scale
8189.1h
8189.1 tons

HE: —RAFEAN B EYERS REER2020FR

(20195 O i i 3=4E)
Source: Based on Handbook of Agricultural Chemicals -2020-,
Japan Plant Protection Association

Meiji Holdings Co., Ltd. DATABOOK

VxRV ERS,
Generic drugs

No.6

meiji % e -

@7roner-m e gy

KXY,

=
BT

HEL: 20205 E YL ay VY —F &AVHILTAUT (#E)
Source: CRECON RESEARCH & CONSULTING, INC., FY2020
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5 EEHR Market Data

(2) B EABHESE  Market Trends in Overseas Raw Materials Prices

[USD/MT] 254 Whole milk powder [USD/MT] JBNE#FL Nonfat dry milk
5000 3000
4500
2500
4000
3500 2000
3000
1500
2500
2000 1000
SR S IILI IR R_/ T I
P T T T T Gy > PP DD PP DD D
2L 35285248 =¢32 32 I I T A R R
MMR1 Comdty GP <GO> LEI Comdty GP <GO>
[USD/MT] /\%Z— Butter [GBP/MT] #1774 E Cacao beans
5000 2500
4500
4000 2000
3500
3000 1500
2500
2000 1000
o o o o o o o o o — — — - o o o o o o o o o o - — —
§ 9§ 8 8§ 8§ § g § § §§§ § 8§ 9§ 99§ § g §§
= > = = o o B > o c Qo = = 3 = > =4 = Q0 o + > o c Qo =
2332286 28 =¢¢8 2 $ 2883322830628 =¢ g
BUT1 Comdty GP <GO> QCI Comdty GP <GO>
[USd/Bushel] r7ET=y Corn [USD/MT] 23— Palm olein
600 1000
550 900
500
800
450
400 700
350 600
300 500
250 400
S 3] F S]] ]IS FA 2 8898888888853 %F
T T T TSRS EYTOYOTSOTOQ T8 98 § 9 9§ 9§ 9 7§
£ 2233280528 =¢ 22 §g§§3§°§§§§§§§

C 1 COMB Comdty GP <GO> CPI1 Comdty GP <GO>

Apr-21

Apr-21

Meiji Holdings Co., Ltd. DATABOOK

[USD/MT] F—X Cheese
6000
5500
5000
4500
4000
3500
3000
2500
o o o o o o o o o - — — —
R S S S S Y
ISR RN NE N
CHEI Comdty GP <GO>
[USd/Ib] W¥E Sugar
20

. A
o g

5
S PP
W@ Y

SB1 Comdty GP <GO>

Source: Bloomberg
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T EH Market Data
(3) 9L - FLBLSBEET  Statistics Related to Drinking Milk and Dairy Products in Japan

ENEALEER BRI EEER
Raw milk production volume in Japan Drinking milk production volume in Japan
[1,000t] [1,000t]
10,000 4,500
m#RJF I Other Prefectures  mALiEiE Hokkaido
9,000 4,000
8.000 7433 3500
o 3,000 - em——}-F| Drinking milk
6,000 ® e 1B} Milk-based drinks
5,000 £ 2500 | —— |3 53 Fermented milk
’ N 2000 | === THLFL e 53 # 3L Processed milk and composition-adjusted milk
4,000 ’
3,000 1,500 1,092
2,000 <t 1,000 ‘/\%
S = 1,053
1,000 e 500 T —

0 0 388
Sz 88 T L LELE T2z T2y 2 zZ 92 T2 LT RIS -0 T L = xS
RESEEEFEEEERFEERERERAESR S8E55:52:5:585:s5853:8285+
AT - MK EES AT : B AROKBES
Source: Ministry of Agriculture, Forestry and Fisheries Source: Ministry of Agriculture, Forestry and Fisheries

FEABIBAR EAALS A R EE
Dairy products import volume Month-end inventory of dairy products in Japan
[1,000] [1,0001]
40 100
e 7\ 7 — Butter 90 e 7 N7 — Butter A
e [ 5L, Nonfat dry milk " e 51 155°4) 7L, Nonfat dry milk .
30
70
60
20 50
38.9
40
30
10
20
10
0 [ e e T e e

QDO = At WO R D = O .
S S o090 2 2 9 S 9 2

S S S S S S S S S S S oS o o o
A A A A a8 aaaaaaaq

HHBT  MNZATBOE N i P SR B

Source: Aguliculture & Livestock Industries Corporation

— N @ ¥ W vV > ® QN DO —~ o ¢ F N O © ]
S 2 2 2 2 2 9 2 O = = = = = = = = —= =
= R O I A = I = T = = I A A A R = R =
A A a a8 aaaaaaaaaaaaaa

PT - FEMOKPERS
Source: Ministry of Agriculture, Forestry and Fisheries

=)
1=
=3
Q
a5}

Meiji Holdings Co., Ltd. DATABOOK

ENEEAMGAER
Dairy products production volume in Japan
[1,000t]

250 4 = - .
e F-— 2. Cheese s [} 15493 FL. Nonfat dry milk
s 7 1) — I Fresh cream s 7\ 7 — Butter

200 4

160

150 4 140

100 - 110

70
50
0
S — o oo F v v - W N S —~ & o F v O~ v N O
gsggsggsgggeszsgcess g
g 8gg8ggee8gege8sssss3s3s3 3 3 8
SSSSSSSIISISSSEII’II’IIR’] S
HART : AR P
Source: Ministry of Agriculture, Forestry and Fisheries
EWNALASERF
Number of dairy farms in Japan
[F1

40,000

35,000

30,000

25,000

20,000

15,000

10,000

5,000
0
S - N @M ¥ W YE ®2 O - A @M T Mme = o® o O
g 8888888888 s s3s3s3s 33 3 3 8
S SSSSSSSSISSSIIISIR’RS
AT : B

Source: Ministry of Intemal Affaires and Communications
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Meiji Holdings Co., Ltd. DATABOOK

(3) 9L - FLBLSBEET  Statistics Related to Drinking Milk and Dairy Products in Japan

ENLASFFEREE (DT) BICIFH7-0FRER (D) NAHLABMOEMIA SV OHEER FEOEMIALST-VOFIHER
Number of female dairy cows in Japan Annual dairy consumption in Japan per capita Annual drinking milk consumption in each country per capita
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Source: Ministry of Intemal Affaires and Communications Source: Japan Dairy Association (J-milk) Source: Japan Dairy Association (J-milk)
TV FREHIREHL Mo
Change of Hokuren's raw milk price by use
[¥/Kg]
Ji& Use 2009/10/1 2010/4/1 2011/4/1 2012/4/1 2013/10/1 2014/4/1 2015/4/1 2016/4/1 2017/4/1 2018/4/1 2019/4/1 2020/4/1 2021/4/1
#H Drinking milk — — — +3 +5 — +3 — _ _ +4 _ _
- FL% Fermented milk — — — — — — +3 — — — +4 — _
L (BERE#IFL - 32 —%) Skim milk and butter — — +1 — — +1.5 +2 — +1 — — — —
F—A (/~—F) Cheese (Hard) 9 — +3 +3 +1 +10 +5 — +1 +4 — — —
F—ZX(Y71) Cheese (Soft) -5 — — +2 +1 +8 +5 — +2 +5 — — —
A7) — 25 (47)—2) Cream (Cream) — 3 +0.5 +2.5 — +3 +3 — — — — — —
M) — 25 (B HAEFL) Cream (Concentrated skim milk) — -1 +1 +3 — +2 +3 — — — — — _
) — 15 (Z D) Cream (Other) — — — — — — +3 — — — — — —
Z DAt (FkE- 7 A A7) — L55) Other (Drink, icecream, etc) — — — +1 — — — — _ _ _ _ _

T Ay L B R A
Source: Hokuren Group
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T {EE Market Data

4) A G - Faal — EERE: Statistics Related to Cacao beans and Chocolate

R EERE AAROH A4 EBAR
Global supply and demand of cacao beans Import volume of cacao beans in Japan
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Source: Chocolate & cocoa association of Japan Source: Chocolate & cocoa association of Japan
Faa—MURENEER Faal—MUFENIAY-VERERR
Chocolate production in Japan Annual chocolate consumption in Japan per capita
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Source: ALL NIPPON KASHI ASSOCIATION

Source: Chocolate & cocoa association of Japan
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HREEEI A T EER
Production volume of cacao beans by country
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Source: Chocolate & cocoa association of Japan

Faal— ML EDIAS7-VERBEEE 2017)

Annual chocolate consumption in each country per capita (2017)
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Source: Chocolate & cocoa association of Japan, ICA, CAOBISCO
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i {EE Market Data
(5) EABHEHEET Public Welfare Statistics
HAROKRA R LE S A DE#IE CRpskitez)

Future Japanese population projections
[J3 A/10 thousands of people]

AAROHAR - HAR

Number of births and birth rate in Japan
[ A/Thousands of people]

A A

Number of senior citizen households in Japan
[ J5 45 /Millions of households]

200 - 50% 1,800 15% 70 i o, 30%
w6525 51 |- Old-age (65 and over) (E/Left) w78 %L The total number of households (72/Left) 28.7%
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. S ) 5%
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Source: National Institute of Population and Social Security Source: Ministry of Health, Labour and Welfare Source: Ministry of Health, Labour and Welfare
75 A AMEAFRATE O B BIEAE (2019)
= = y=) . .
EEANEEOE BRI 75 BAME A RATE R RATIH B Purchasing rate by spending type for
Global trend in elderly population Numbers and expenditures of foreign tourists to Japan foreign visitors to Japan
[T A\/Thousands of people] [{& /100 millions of yen] #H i AR
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30,000 BErE
47248 Expenditures ( 30,000 e .59
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s0% 25,000
‘ 40000 Z DAL - BB 0 - 1D 57 0%
25% 20,000 Other food, drink & tobacco e
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20% e 1 7K Japan 15,000 E%DF R A }Vﬂ/Aﬁyiﬁ 50.1%
15% e 774 Canada Medicine, health goods, toiletries '
’ —7 A7 U.S.A 20,000
e 7 7 A France 10,000 e L SR
% ’ .
10% "/ Germany {Kﬁf.uu Ak 42.2%
o e A HY T Ttaly 5000 10,000 Cosmetics, perfume
° s 757 7" The Netherlands :
o e A Y2 UK. pre il
TS T T e e e 2 e 2 =2 3 0 0 36.6%
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Source: National Institute of Population and Social Security

Source: Japan National Tourism Organization and Japan Tourism Agency

Source: Japan Tourism Agency
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i E#HR Market Data
(6) EESLEEME Pharmaceutical statistics
ERERE L EXE IR

Ratio of national medical expenditures to drug cost in Japan
[JK [/ Trillions of yen]
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AT A 55
Source: Ministry of Health, Labour and Welfare

ERMEDLE ERNEESH
Pharmaceutical therapeutic category
[f&F3/100 millions of yen] ~ /Domestic shipment value

15,000
13,000 YA % E 3L Cardiovascular agd
R A% FI3E Central nervous system agents
11,000 Z OO HHERE S S Other metabolic drugs
1fiLifg - (4% JfI € Blood and body fluid agents
9,000 L% E HIZE Digestive organ agents

JIESE5 A 5E Antitumor agents
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-
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1,000
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T SR T B
Source: Ministry of Health, Labour and Welfare
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ERAER MO ERLRAERIO5E AR R

Net sales of ethical pharmaceuticals and P RYIEER T =T FEN—R)
breakdown of net sales per long term listed products Generic drugs share (volume-based)

[1&F3/100 millions of yen]

o % -
140000 o i 31 281422 Total sales W% 90%
120,000-—§Eﬂ[¥ﬁuﬁ':tt33 Long-term listed product ratio 30% Q0% 76.7% 183%
o
72.6%

100,000 25%
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60% -

60,000 15%

40,000 10% 50% A

39.9%

20,000 F 5% 40% 4 34.99 358%

0 0%

30%

07/9 09/9 11/9 13/9 15/9 17/9 18/9 19/9 20/9

Y2009
2010
FY2011
FY2012
FY2013
FY2014
FY2015
FY2016
FY2017
FY2019

= =
T : SR AE 95 B o S fh ke
Source: Ministry of Health, Labour and Welfare HPT: ’?E%‘@J‘é
Q018 1K T 2% B o b M KD A 2 VEZH R S DAL . FERENDTEREL T5 Source: Ministry of Health, Labour and Welfare
LHE RN FRHL TR,
FY2018 is not listed since considerable number of companies including major companies
were left out from the total so the result was deviated from the actual situation.

RKffigkE
National Health Insurance (NHI)
price revision in Japan

HKIEFH B IS H % SERFEA B ~—2)

Date revised | Number of listed drugs (DE:Vi:(i):?;: ;Z d
2006/4/1 13,311 -6.70
2008/4/1 14,359 -5.20
2010/4/1 15,455 -5.75
2012/4/1 14,902 -6.00
2014/4/1 15,303 -2.65
2016/4/1 15,917 -7.79
2018/4/1 16,432 -7.48

2019/10/1 16,510 -2.40
2020/4/1 14,041 -4.38
2021/4/1 14,228 —

AT A 95 B
Source: Ministry of Health, Labour and Welfare
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TiRTE#H Market Data
(6) EZK L BEESLET Pharmaceutical Statistics

HROERMAERME EF

Sales of pharmaceuticals in global

[10{&R /L/Billion dollars]
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77 : Copyright © 2021 IQVIA. IQVIA World Review,
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Source: Japan Pharmaceutical Manufactures Association
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HROAAFERTS

Global trends in biopharmaceutical market

[10{ 1 /V/Billion dollars]
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Source: EvaluatePharma World Preview 2020
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AARDOUIF TS

Vaccine market in Japan
[10{i F/Billion yen]
250 1

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Copyright©20211QVIA.
Calculated based on JPM 2009 Mar MAT - 2021 Mar MAT
Reprinted with permission
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B IEH Stock Information

Q) MRS L O K E OHERE  Stock Price and Trading Volume

(1) REEE DR Major Shareholders (2021423 31 HEAE As of March 31, 2021)

BT R FATHRRAA IS5

B4 (F#R) FA A DOENE (%)
Name Number of shares held Percentage of total
(Thousands) shares issued (%)
AAR~2Z = I AMEFEUTIR (1RFEN) 16,337 10.69
The Master Trust Bank of Japan, Ltd.(Trust Account) ’ )
(9 B AT AT A $4T (1BFER) 7756 5.08
Custody Bank of Japan, Ltd.(Trust Account) ’ ’
EI#E@%[@(*E) 3,348 2.19
Nippon Life Insurance Company
(ﬁiﬁ‘tiﬁﬁﬁ 3117 204
Mizuho Bank, Ltd.
%%qu.%ﬁﬁ. 2,892 1.89
The Norinchukin Bank
WNER— T a0 7 ARG | S fiR s 2,649 LT3
Meiji Holdings Trading-Partner Shareholding Association ’ )
B — T 40 7 AREE B FiR S 2,620 171
Meiji Holdings Employee Shareholding Association ’ ’
(R 270 84T o 2347 153
Resona Bank, Limited
STATE STREET BANK WEST CLIENT
-TREATY 505234 2,242 1.46
B B ARG AT 8T (1FFERS) 2037 133
Shareholders Custody Bank of Japan, Ltd.(Trust Account 5) ’ ’
- ==
A 45,345 29.70

Total of Top 10

* ERROMIC, A E CHRAET,584 T Bk (R LER4.97%) BTATL TRV ET,
In addition to the shares above, the Company owns 7,584 thousands shares of treasury stock (a 4.97% shareholding).

FEEE (T4
Trading Volume (Thousand Million)
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3) R T A B4 AA R Shareholding by Type of Shareholder
(202143 H31 HBILE As of March 31, 2021)

152,683
Tk

Thousand
shares

WRMER 40.25%
Financial Institutions

WlEA 2O 26.24%
Individuals and Others

WAEELE ) L24%
Foreign Companies, etc.

BZOMDIEN . 9.77%
Other Companies

= [=] 3
| B s R CIE = 2.50%

Financial Instruments Dealers

BB - M7 A SRR R

Government and Public Bodies

* HEERE, MEA 2o lcEFh QnEd,

"Indivisuals and Others" includes treasury stock.
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(1) &#E1E# Corporate Data (20214E3 A 31 HEAE As of March 31, 2021)

WrEE BEAR— T4 7 AR St GESRT—R:2269)
Meiji Holdings Co., Ltd. (Securities code:2269)

Company Name

WAHEFTE #
Head Office
AT 200944 H 1H
Incorporated April 1, 2009
WEARSE 300f&H
Paid-in Capital 30 billions of yen
WRATHRAR LK 152,683,400

Common Stock Issued

B LB SR AGERIRG AT
Stock Listing Tokyo

(2) #:fE1E#,R Corporate Bonds

T 104-0031 SHURLHS PR DCRAR — 1 A4k 167
2-4-16, Kyobashi, Chuo-ku, Tokyo 104-0031, Japan

WREHA
Fiscal Year-End

WERRERS
Ordinary General
Meeting of Shareholders

WRERAEETEA

Transfer Agent of Common Stock

WV —T (B
Number of Group Employees

WEVEDEE
For further information,

please contact:

ZHiER (|5 M)

Meiji Holdings Co., Ltd. DATABOOK

3A31H
March 31

6A THI

Late in June

ZZEUFRNERES TR AL

Mitsubishi UFJ Trust and Banking Corporation
17,832

IR =T (o T AR AL IRIKERIRIAHRG

PR & IR Group, PR & IR Department, Meiji Holdings Co., Ltd.
Tel: +81-3-3273-3917  E-mail:ir-info@meiji.com

(3) BefHE#R Credit Rating
202048 H4 HHBIFE As of August 4, 2020

FATHEA R FIHR (%) IR
Date of Issue To.t a? Par Value Coupon (%) Maturity FeATRRBIA %ﬁ
(Millions of yen) Name Rating
EyIGIE e 201749 A 13H 20244F9 A 13H o
Straight Bond #7 September 13 2017 10,000 0.22 September 13 2024 H;{:*ﬁﬂc‘bjﬁfﬁfm AA
B8 I A (R A f 20184:1J130 H 10.000 ol 2023411130 H pAgeHCy L
Straight Bond #8 January 30 2018 ’ : January 30 2023 T
SOl R R A A 20204F11H25H 10,000 0.001 20234E11H27H
Straight Bond #9 November 25 2020 i ' November 27 2023
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