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-20234F4 1B EEpkUIERIC O E 28k
The indicated per-share data, number of shares and other information reflect the following stock split.
- A two-for-one common stock split on April 1, 2023
20214EFE XY TS BRRIC B D 2R L YE | Bl L COET,
FRICRLHE DR RY | S HE IS KU 7 A PEFOEAEIF202 14 FE LU 324 3% AL M 1R Ob 0| 20204 FEI3 4 3% A BB AT OB O T,
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.
The figures of Consolidated total and each segment total for FY2020 are shown as before the standards, and the figures for and after FY2021 as after applying the standards unless otherwise described.
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(1) EREEfE X Consolidated Balance Sheets

(& J7 M /Millions of yen)
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025
(\%\‘7 ¥
R E 883,895 927,544 1,004,143 998,920 1,067,000 1,117,459 1,136,217 1,205,288 1,184,472 1,261,759
Total assets
oy %
TRV 377,707 392,674 421,447 416,885 426,053 455,611 470,919 563,029 540,765 585,361
Current assets
= 2 NFE L A
SIFR R OF S . 183,807 195,760 202,193 179,931 177,730 173,949 173,001 202,239 189,533 195,682
Notes and accounts receivable-trade
%
Wﬁﬂ’%fﬂg 134,234 136,468 165,924 173,299 181,988 185,030 199,555 199,370 214,624 255,562
Inventories
ﬁ :—'—»‘(§ ay
AIE 506,187 534,870 582,696 582,034 640,946 661,848 665,298 642,259 643,706 676,397
Non-current assets
Arkis
AP ERE . 365,986 383,962 433,491 444,191 454,994 483,491 487,755 480,507 483,901 509,924
Property, plants and equipment
AlEEE
. 426,704 432,367 443,512 401,347 407,642 404,438 384,905 417,494 392,688 444,206
Total liabilities
TREIAE
S 314,191 294,430 291,504 256,520 253,011 286,811 266,258 322,345 307,077 313,271
Current liabilities
GEleg=i
. 112,513 137,936 152,008 144,826 154,630 117,626 118,647 95,149 85,611 130,935
Non-current liabilities
457,190 495,177 560,630 597,573 659,358 713,021 751,311 787,793 791,783 817,552
Net assets
BHOEA

. 448,901 487,310 527,310 562,753 621,428 673,336 711,917 746,532 748,288 772,586
Shareholders' equity

ARIFAA

. 129,497 119,102 116,385 106,764 101,775 81,267 64,371 49,926 47,800 112,585
Interest bearing debt
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(2) EAEHELEEEE Consolidated Statements of Income

(& 77 M /Millions of yen)
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021*%2  FY2022*2  FY2023*2  FY2024*2  FY2025°
e k&
IJ\ILet s;es 1,242,480 1,240,360 1,254,380 1,252,706 1,191,765 1,013,092 1,062,157 1,105,494 1,154,074 1,173,688
Fe_ LR
76 LI il 781,153 785,978 797,811 790,183 742,139 689,843 755,354 778,149 814,973 814,648
Cost of sales
Dl ot v SIE A

461,326 454,882 456,569 462,523 449,625 323,249 306,802 327,345 339,100 359,040
Gross profit

WRIEHE B O — AR

Selling, general & administrative expenses

R R

372,931 360,208 358,185 359,812 343,563 230,327 231,368 243,023 254,398 265,733

. 48,851 46,234 48,157 47,732 45,584 21,891 18,915 18,308 19,344 21,211
Carriage and storage charges
FAS R AR
BRIESE }KC'.E{L\% 141,855 133,574 122,010 124,890 118,030 32,133 34,128 38,519 38,129 38,929
Sales promotion expenses
TBHE
77,979 78,871 81,882 82,709 79,697 78,437 77,776 77,706 80,044 84,712
Labor cost
R
. 88,395 94,673 98,383 102,710 106,061 92,922 75,433 84,322 84,702 93,307
Operating profit
el
T}:%*Jﬁ 88,839 95,877 99,709 103,326 110,176 93,985 74,160 76,020 82,013 96,571
Ordinary profit
lu,&/w\-g %y‘\// ;/\ [ ~:
BeSH F{” = SR 89,192 91,079 94,586 97,747 103,183 128,455 95,410 87,507 82,482 68,040
Profit before income taxes
AN J_ Y217 N } ;" 112
Azt ﬁt.{c bl 60,786 61,278 61,868 67,318 65,655 87,497 69,424 50,675 50,800 35,076
Profit attributable to owners of parent
EBITDA" 135,873 142,826 143,058 148,908 154,472 143,041 129,024 139,651 139,681 148,262

*1 EBITDA="5 2|3 + IRt H1 2 + DO A EHIEH
EBITDA=Op. profit + Depreciation and amortization
*2 202 14EBE XD NIBARARARIC B DR R | B2 L TV ET,
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.
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A RE 59?%5% Consolidated Financial Statements

) HfEF vyl a7a—EEE Consolidated Statements of Cash Flows

(& 77 M /Millions of yen)
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

HHEEHICLDF vy Tr—

. o 81,888 108,775 112,100 114,103 123,683 127,526 85,013 107,983 68,979 56,522

Net cash flow from operating activities

Ry z s «J—
BRiED) J:éﬂwv.//:% 7 s -44,291 -64,394 -100,202 -70,811 -93,110 -27,614 -36,788 -24,604 -40,636 -110,375
Net cash flow from investing activities
ﬁaﬁ%ﬁﬁmuiéﬂ??‘y\/lﬁ 7‘:»‘_ . -46,548 -40,121 -13,980 -30,287 -28,293 76,997 -54,734 -43,772 -61,671 34,603
Net cash flow from financing activities
Hi® NERL 4> ] 4 + =t
ﬁé&()\ﬁélﬁ]%%@ﬁﬁﬂ{ﬁm . 22,624 26,913 24,481 37,110 39,011 64,872 60,939 102,832 66,398 49,611
Cash and cash equivalents at end of period

J—- w3 [1—*1
TV FryiaT 37,597 44,380 11,898 43,291 30,573 99,911 48,224 83,378 28,342 -53,852

Free cash flow "
* 7= Fpy v adn—=EEHIIOF vy a T n— HREIEEIC L O vy v a T —
Free cash flow=Net cash flow from operating activities + Net cash flow from investing activities
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(4) BB HH - WA EFE - FFEBIFE  Capital Expenditures, Depreciation and Amortization, R&D Expenses

(& 77 M /Millions of yen)
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

BEd

Caital ditures™! 2 50,417 71,777 71,243 71,109 67,900 93,166 72,170 53,444 56,624 103,750
apital expenditures
W r A
1%)::1 seZn)llent}\ 44,324 63,869 61,353 60,277 56,409 75,946 63,420 39,245 40,608 52,924
mI T A
RS A b 6,052 7,851 9,710 10,760 11,370 17,015 8,512 13,632 15,606 49,970

Pharmaceutical segment

R IVT AT A

Holdings 41 57 179 70 120 204 237 566 409 855
ﬁﬁiﬂi;ﬂ; amortization 45,872 46,511 43,033 46,198 48,411 50,103 53,575 55317 54,979 54,954
iiiﬁ;{;f 39,914 40,188 34,517 37,469 39,259 40,579 43,597 45,290 44,936 44,019
Ejiizz;;;gment 5,730 6,006 8,212 8,502 8,937 9,300 9,745 9,701 9,672 10,535
g\;{ig\f/ﬁx 227 315 302 226 215 223 233 326 370 399
?gfﬁfi*;” 26,162 26,507 29,182 31,446 31,404 33,450 30,989 34,723 38,889 37,039
ﬁiiﬁ;;: 12,409 13213 12,712 13,427 13,148 13,313 13,604 12,966 12,913 14,050
iiizg;gmm 13,752 13,293 16,470 17,582 17,690 19,243 16,386 20,487 23,381 20,555
T 0 0 0 436 565 892 999 1,269 2,595 2,433

Holdings

*1 BB OB B A 2 3, M A ES & FAT BT,
The figures of "Capital expenditures" and "Depreciation and amortization" include "Intangible assets."
#2 2021V ITHERD T EFIT AL VO E RE L, [R— AT 4 7R ELELT, ZAUTHED, BUREEIE O TEIER BT AR EIR— AT 7 A | OFUEZ R L THEIELELT,
We changed the previous classification "Corporate or elimination" to "Holdings"in FY2021. Accordingly, we retroactively revised the figures of depreciation in "Pharmaceutical segment" and "Holdings".
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(1) IXZEMEDFERE  Profitability Indicators

(%)
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021*5 FY2022*5 FY2023*5 Fy2024~> FY2025°

7 bR
7 L ﬁﬁ#ﬁ. 37.1 36.7 36.4 36.9 37.7 31.9 28.9 29.6 294 30.6
Gross profit margin
o L R
7. b R A 7.1 7.6 7.8 8.2 8.9 9.2 7.1 7.6 73 7.9
Operating profit ratio
7t b R R
7 b i A Al g 72 7.7 7.9 8.2 9.2 93 7.0 6.9 7.1 8.2
Ordinary profit ratio
e b X R 25 28
e b = Mg 49 4.9 4.9 54 55 8.6 6.5 4.6 44 3.0
Return on sales
JE b A g . 30 29.0 28.6 28.7 28.8 22.7 21.8 22.0 22.0 22.6
SG&A expenses ratio
EBITDA~—Y
EBITDA margin 10.9 11.5 114 11.9 13.0 14.1 12.1 12.6 12.1 12.6
2) V2 —> D Return Indicators

(%)

FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

TR 4 R o

. o 14.2 13.1 12.2 12.4 11.1 13.5 10.0 6.9 6.8 4.6
Return on equity (ROE)
R PER R RIS R
i ’ffiﬁ%ﬁﬁﬁ “ 10.2 10.6 10.3 10.3 10.7 8.6 6.6 6.5 6.9 7.9
Ordinary profit/Total assets (ROA)
AR5 2R
&F"zﬁaﬁﬁ . “ 9.9 10.0 8.4 6.3 6.2 6.8 7.8
Return on invested capital (ROIC)
I fﬁ | *4
PRERERIIEIY 95.2 93.5 102.7 101.7 121.7

Total Shareholders Return™
*1 B CE A Y WIHOR AR R =Bl bR TR R 2 MRIRI s  E - R B AR
Return on equity=Profit attributalbe to owners of parent/Average shareholders' equity
2 M PERE R R R =R AR W - AR R
Ordinary profit/Total assets=Ordinary profit/Average total assets
#3 B T E ARG =FEHENOPLAT,/ ([E € & FE + EHRE A)
Return on invested capital=Diluted NOPLAT/(Non-current assets + Working Capital)
*4 (B EAEEER B ORI+ 202 142 £ DA SRR EEE TO IR Y 72D BC AR D B F M) 202042 B 5K H OREA
TSR= (Year-end stock price for each fiscal year + cumulative total for per share dividends for each fiscal year since FY2021) / FY2020 year-end stock price
*5 202 VAR LD TN ASRRFRIC B D3R | F 2@ L COEd,
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.
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FEHEAERMBEIEFE Main Consolidated Financial Indicators
(3)#h=LiEDFEHE Efficiency Indicators

FY2016 FY2017 FY2018 FY2019 FY2020  FY2021™*  FY2022™  FY2023™*  FY2024™  FY2025™

R EREE ()™

) “ 1.42 1.37 1.3 1.25 1.15 0.93 0.94 0.94 0.97 0.96
Total assets turnover (Times)
}2 =57 *2
MR R (E). . 9.63 9.17 8.29 7.38 6.70 5.52 5.52 5.54 5.58 4.99
Inventories turnover (Times)
7 —— =
ME e A (R) 37.87 39.81 43.99 49.41 54.40 66.12 66.08 65.86 65.47 73.11

Inventories turnover (Days)*3
*1 M RE AR =58 b - IR TR
Total assets turnover=Net sales/Average Total assets
*2 NS EE IR R =58 b & - RS i
Inventories turnover=Net sales/Average Inventories
*3 W E S PE RIS H $0=365,/ M 1 pE Rl
Inventories turnover=365/Inventories turnover
*4 202 1 EE XV NINAERERIC B D R RHEE | Al A L QL E T,
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.
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) BE2MBIUOWEIMEDFEIE Stability and Liquidity Indicators

FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

% (0,
Sahie/l;(jfiilr:siéﬁt)y ratio 50.8 52.5 52.5 56.3 58.2 60.3 62.7 61.9 63.2 61.2
VR T (0
gfrbjtiit(if) 120.2 1334 144.6 162.5 168.4 158.9 176.9 174.7 176.1 186.9
(o
jjlr:aio(@ 112.8 109.8 110.5 103.4 103.1 98.3 93.5 86.0 86.0 87.5
& E WS F (%)
Fixed assets to fixed liability ratio 90.2 85.5 85.8 82.3 82.6 83.7 80.1 76.3 77.2 74.9
FRIFAST HORALE (5 0.28 0.24 0.22 0.19 0.16 0.12 0.09 0.07 0.06 0.15
Interest-bearing debt/Equity ratio (Times)*l ) ) ) ] ) ' ) ' ) )
T 4= | FAfE R (9 2
Ty ﬁﬂ%/ {E‘H:% (*f)) 63.2 91.3 96.3 106.9 121.5 156.9 132.1 216.3 144.3 50.2
Cash flow/Interest-bearing debt ratio
VHLVAR TNy Ll )"
AFVAR TNy T LA ({R) 105.1 140.3 143.2 157.0 197.2 246.3 193.6 266.3 179.9 69.6

Interest coverage ratio (Times)*3

| FHTAfE B CERLE=FFTAlE B CEAR

Interest-bearing debt/Equity ratio=Interest-bearing/Shareholder's equity
2 X yyiavn— HHFABLE=EERFIOX vy aTn— B A

Cash flow/ Interest-bearing debt ratio=Net cash flow from operating activities/Interest-bearing debt
B3 AVBVAR TNV Y LA = EEIC L DX vy aTr— FEAD

Interest coverage ratio=Net cash flow from operating activities/Interest paid
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(5) BEDIEEE Investment Indicators

FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

LRSS 720 SR 2% (7)™

] . 206.55 211.07 213.30 232.04 226.26 303.62 247.39 181.64 186.08 129.42
Profit per share (Yen)

LBk S 10 E (F)

o 1,532.45 1,680.35 1,817.89 1,939.59 2,141.40 2,390.76 2,553.69 2,674.72 2,762.33 2,849.80
Net assets per share (Yen)

RS 720% s a7m— ()7

“ 364.10 371.67 361.64 391.24 393.06 488.57 441.21 379.76 390.49 332.09
Cash flow per share (Yen)
IR 7-0E S 4 (F)
Cash dividends per share (Yen) 55.00 65.00 70.00 75.00 80.00 85.00 90.00 95.00 100.00 105.00
et (o
ﬁﬁﬁﬂﬁ% ”D). . ” 22.4 19.1 21.2 16.5 15.7 10.9 12.8 18.6 17.5 29.8
Price /Earning ratio — PER (Times)
4ok 1% st (i) *S
PRABPEREERE (1) . 3.0 2.4 2.4 2.0 1.7 1.4 1.2 13 1.2 14
Price /Book value ratio — PBR (Times)
e R (i) 76

BRI o2 7 m— 5 (%) y 12.7 10.8 12.4 9.8 9.1 6.8 7.2 8.9 8.3 11.6
Price /Cash flow ratio — PCFR (Times)

mpity ()
RO SR .( %) 26.6 30.8 32.8 323 354 28.0 36.4 52.3 53.7 81.1
Payout ratio
KN TEST 0,
FRBILHER (%) 36.5 53.6 32.8 323 35.4 62.3 50.8 523 112.8 81.1

Total Payout ratio

1R 720 2 IR 4 = B AR IR R 9% X4 SR 2 30 rh Rk Uk

Profit per share=Profit attributable to owners of parent / Average number of shares during period
*2 IR 7RIS E = (B PERR RISk 8 40) 7 GETTHR S B O

Net assets per share=(Total net assets - Noncontrolling interests) / (Number of shares outstanding - Number of treasury stock)
#3 R TR vy v a7 m— = (BRI B 95 4 IR ok Hm  514) ~ Ge17 ik 8- B bk U5)

Cash flow per share=(Profit attributable to owners of parent + Depreciation and Amortization) / (Number of shares outstanding - Number of treasury stock)

4 IRATIC A 3 = AR IRA AR TR 24 720 2 IR 2

Price/Earning ratio=Year-end stock price /Profit per share
5 IRAM A 7 % =0 = IR AT A A LR Y 7= Dbl 7

Price/Book value ratio=Year-end stock price / Net assets per share
#6 HRAMF v & =27 m— 53R = R A EL IR S 70 v a7 m—

Price/Cash flow ratio=Year-end stock price / Cash flow per share

10
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(D) EZ AN EEIBIOE EF]4E Net Sales and Operating Profit by Segment

(&77 /Millions of yen)
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021* FY2022* FY2023* FY2024* FY2025*
72 b ()
. 1,242,480 1,240,860 1,254,380 1,252,706 1,191,765 1,013,092 1,062,157 1,105,494 1,154,074 1,173,688
Net sales (Consolidated total)
‘i ACS
F 1,082,115 1,073,655 1,056,637 1,049,559 999,673 826,080 865,609 900,127 925,554 942,879
ood segment
EH T AN

. 161,620 168,466 198,688 204,354 193,664 187,981 197,280 206,109 229,650 232,244
Pharmaceutical segment

H R GHERE)

Operating profit (Consolidated total) 88,395 94,673 98,383 102,710 106,061 92,922 75,433 84,322 84,702 93,307
L7 A
ildad) 82,950 84,189 84,763 87,340 87,463 75,973 55,874 64,315 64,629 68,746
Food segment
BT A
adlided) 5,781 11,025 14,243 15,984 19,105 18,658 21,721 22,717 24,749 30,463

Pharmaceutical segment

* 202 1R EE KV NINAERERRIC B - DR R Al A L QL E T,
The Accounting Standard for Revenue Recognition is applied from the beginning of FY2021.

11
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Q) FE£H7E EBBIOEZER|ZE Net Sales and Operating Profit by Business

(777 M /Millions of yen)

FY2023 FY2024 FY2025
7e L AR BRI 7e L = il BRI 7e L AR RS
Net Sales Operating Profit ~ Op. Profit Ratio (%) Net Sales Operating Profit  Op. Profit Ratio (%) Net Sales Operating Profit  Op. Profit Ratio (%)
[=] AN
ig(ﬁi;iz;:;:\ 900,127 64,315 7.1 925,554 64,629 7.0 942,879 68,746 73
FAY—
Dairy 274,178 19,691 7.2 271,342 23,853 8.8 272,619 29,294 10.7
[
Domestic 270,547 24,518 9.1 268,046 28,084 10.5 269,356 32,165 119
Ovefeit 3,631 -4,827 — 3,296 -4,230 — 3,262 -2,871 —
ZJ:Z;“)_ 155,529 15,563 10.0 171,012 16,300 9.5 186,867 15,249 8.2
B3
Domz\z 101,425 11,720 11.6 107,268 13,613 12.7 116,732 14,454 124
s
Overseas 54,103 3,843 7.1 63,744 2,687 4.2 70,135 795 1.1
SN § ) RS
gliritii\rf vas 116,169 16,772 14.4 118,979 14,283 12.0 118,807 13,501 114
AN
Domestic 109,243 17,400 15.9 108,845 15,512 143 107,927 13,863 12.8
7 6,926 -627 — 10,134 -1,229 — 10,879 -362 —
Overseas
RV e
7 /):.L i 183,382 9,859 5.4 195,175 8,074 4.1 203,691 9,586 4.7
Food solutions
£
Domz\z 170,293 10,814 6.4 182,709 12,117 6.6 190,948 12,946 6.8
mfi 13,088 -955 —_ 12,465 -4,042 — 12,743 -3,360 —
e
gt:;{:ﬁ/‘ & 170,867 2,428 1.4 169,043 2,116 1.3 160,893 1,114 0.7
A
Domestic 170,867 2,294 1.3 169,302 2,658 1.6 161,407 1,182 0.7
7 0 134 — -259 -541 — -514 -68 —
Overseas
R
Wd— 822,378 66,747 8.1 836,171 71,985 8.6 846,371 74,613 8.8
Domestic total
ARG 77,749 -2,432 —_ 89,382 -7,356 — 96,507 -5,866 —
Overseas total

12



7 AME#H Segment Information

Q) FEHFE EREBIOEZER]LE Net Sales and Operating Profit by Business

Meiji Holdings Co., Ltd. DATABOOK

(& 77 F/Millions of yen)
FY2023 FY2024 FY2025
7 b R IR R e ke R AR e ke R AR
Net Sales  Operating Profit  Op. Profit Ratio (%) Net Sales  Operating Profit  Op. Profit Ratio (%) Net Sales ~ Operating Profit  Op. Profit Ratio (%)
L7 A
=2 7.)< ) 206,109 22,717 11.0 229,650 24,749 10.8 232,244 30,463 13.1
Pharmaceutical segment
E5 75 3R =]
WE%W . . 105,277 15,849 15.1 117,714 21,654 18.4 116,685 15,799 13.5
Domestic ethical pharmaceuticals
N 72 3K =}
@ﬂtﬁuu. . 57,112 4,929 8.6 63,795 3,595 5.6 64,811 10,350 16.0
Overseas ethical pharmaceuticals
EMATT B 43,718 1,939 44 48,141 -500 — 50,747 4,312 8.5

Vaccines and Veterinary drugs

13



Q)BT A MEAMTE LR (BK) Food Segment Sales by Main Products (Non-consolidated)

(& 77 M/Millions of yen)
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025
. < — — L
TASAATAIAI—T IR 110,968 111,952 97,984 95,358 95,716 95,705 98,319
Probiotics yogurt
— 7 1%
I—7 vk 84,420 84,377 81,770 76,094 74,674 76,435 78,231
Yogurt
iR - ERd 4L
Drinking milk for consumers (incl. home delivery) 77,104 72,251 75,244 78,026 78,150
Fa=l—h 97,154 95,992 96,281 99,144 102,913 110,325 120,061
Chocolate
2 GhIAS -
FIREIN 7 - el 2 58,795 58,772 63,510 67,280 70,683 68,675 66,175
Infant formula and enteral formula
ATR—Y R H (PRI E Te)
Sports nutrition (incl. SAVAS Milk Protein) 42,779 45,203 50214 1777 53,594
— o
B 89,685 98,190 104,014
BtoB
iR —A 29,056 28,160 28,776 26,840 28,096
Cheese for consumers
— T
M7 AA7) =1 40,218 41,626 45,799 49,177 52,074

Ice cream for consumers

Meiji Holdings Co., Ltd. DATABOOK

14
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B AME#R Segment Information

@) EBEEMBETANEA BT LS (BK) Pharmaceutical Segment Sales by Main Products (Non-consolidated)

(& 77 M/Millions of yen)
FY2023 FY2024 FY2025
Y 42,715 49,083 40,737
Infectious diseases ' ' ’ ’
VTS TE AR *1
- ?Eﬁﬁ"ﬁt o . 20,171 26,019 33,847
5 mmune system
Domestic pharmaceuticals CNS3Eig; *
" 22,262 21,309 19,761
Central nervous system
SIS ———
(:IZ_) ; 7':%”” 20,127 20,802 22,338
eneric drugs
e 5 ENHD7F
voF Bk & 33,097 38,004 40,594

Vaccines and Veterinary drugs  Fuman vaccine
*1 FFIROV = 1) v 7 EIR T

Includes generic drugs in each disease area
*2 BRIRICE ENRVT = )V [EIE LD P

Net sales for generic drugs not included into each disease area

15



(5) BN EEHERSESR (GBS Information on major domestic affiliates (Consolidated)

Meiji Holdings Co., Ltd. DATABOOK

7 A ME# Segment Information

RN ) EPEET Hre
Segment Name Product Function
Mtk Be AL B R ORISR Bl - e
Meiji Co., Ltd. Dairy products, Confectionery, Other foods Sales and Production
W7 Ly axy by —sRa A7 LB WR5E
Meiji Fresh Network Co., Ltd. Dairy products Sales
VET 22— A sk AL B 2 DA Bl e
Meiji Chewing Gum Co., Ltd. Confectionery, Other foods Sales and Production
PR = R S R T - JHEL - e
Tokai Nuts Co., Ltd. Nuts, Fried confectionery products Sales and Production
MAIESEEREYY v a R gl BRBE- B Bl - e
Shikoku Meiji Co., Ltd. Drinking milk, Beverages, Confectionery Sales and Production
FERS ekt A OBk B e
£ Gunma Meiji Co., Ltd. Drinking milk, Beverages Sales and Production
Food EEREER ) [TV Saveay i RS Bl e
Meiji Oils and Fats Co., Ltd. Oils and Fats Sales and Production
BT —F~7 U7 At TORE - HE Lk - BRReME T4, e
Meiji Food Materia Co., Ltd. Sugar, Corn sweeteners, Functional materials Sales
R YTy 7R At Tk
Meiji Logitech Co., Ltd. o Logistics
BEREN Ci) 0y Saveay i filkt B e
Meiji Feed Co., Ltd. Feedstuffs Sales and Production
BAXSHHBT R —Y v — =AY
Meiji Ad Agency Co., Ltd. o Advertisement
A AR R AR TR i - e
Nihon Kanzume, Co., Ltd. Frozen foods Sales and Production
Meiji Seika 7 7 /L <Rz At PR P 2 3 Bl - e
Meiji Seika Pharma Co., Ltd. Ethical pharmaceuticals Sales and Production
KM/ SA Aoy At ENAT T S B BT 2T WF5E- B - B3t - ikt
KM Biologics Co., Ltd. Vaccines and blood plasma products Research, Development, Manufacturing and Supply
HIRT =< L~ L AR [UEZE S it e
[ 3 Meiji Animal Health Co., Ltd. Veterinary drugs Sales and Production
Pharmaceutical RISk A 4 2= 35 Bt e
Ohkura Pharmaceutical Co., Ltd. Pharmaceuticals Sales and Production
Me 77 =ikt PR P 2 3 R7e
Me Pharma Co., Ltd. Ethical pharmaceuticals Sales
Meiji Seika 7 7 /L~ v 7k &4t 225 FH 25 5 i B

Meiji Seika Pharmatech Co., Ltd.

Ethical pharmaceuticals

Sales and Production
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7 A ME#H Segment Information

(6) 1S EERBRSALEM® Information on major Overseas affiliates

BT AR Hilsl e FTEH IR Fhe
Segment Area Name Location Product Function
e (P E) BEARAF] L IS WR5E -t E S A O EA
Meiji China Investment Co., Ltd. Consolidated Shanghai B Sales and Business management of operating companies
BRFLE R A IRAF] R KEETT FLEY G pey
Meiji Dairies (Tianjin) Co., Ltd. Consolidated Tianjin Dairy products Production
BRI SR A T3 (i) A BRAF] L Ee] T ik
Meiji Seika Food Industry (Shanghai) Co., Ltd. Consolidated Shanghai Confectionery Production
BIRELE (BRIN) A IR ] pt o] AR FLELS, ik
Meiji Dairies (Suzhou) Co., Ltd. Consolidated Suzhou Dairy products Production
iR RG URM) BRRAF T SR T FLR - B ik
Meiji Food (Guangzhou) CO., Ltd. Consolidated Guangzhou Dairy products, Confectionary Production
A TRE RIN) A IR ] pt o] SR T TAAT Y —Ah ik
77 Meiji Ice Cream (Guangzhou) Co., Ltd. Consolidated Guangzhou Ice cream Production
Asia AT RT TN T 4 L VA= APECINDZF AT D% & %
Meiji Food Asia Pacific Pte. Ltd. Consolidated Singapore B Business management of operating companies
dh AATEAT T R—)V R IR — )V -« R ik R
Food Meiji Seika (Singapore) Pte.Ltd. Consolidated Singapore Confectionery, Prepared products Sales and Production
BEIA RS A TRAF pb o] =E i) LRIV A - JR7E
Taiwan Meiji Food Co., Ltd. Consolidated Taipei Infant formula Import and Sales
AT —R_RF L pt o] LA LRIV A - JR7E
Meiji Food Vietnam Co., Ltd. Consolidated Vietnam Infant formula Import and Sales
CP A(Y Fioyik = FLEL, 3 - IR
CP-MEII CO., LTD Equity method Bangkok Dairy products Sales and Production
HA AT —R Fioyik nNay T [EWN T
Thai Meiji Food Co., Ltd. Equity method Bangkok Confectionery Purchasing and Sales
AREYT 7 E ATk L NVAR=T BT - o
D.F. Stauffer Biscuit Co., Inc Consolidated Pennsylvania Confectionery Sales and Production
KE TS FvFx— pt o] VT FN=T Ess 3 - IR IE
US.A. Laguna Cookie Co., Inc. Consolidated California Confectionery Sales and Production
BET AU pb o] NLR=T T WRoE
Meiji America Inc. Consolidated Pennsylvania Confectionery Sales
B PIREIER A A TRAF] pi e =E[aiH =35 WRoE
Taiwan Meiji Pharma Co., Ltd. Consolidated Taipei Ethical pharmaceuticals Sales
IR BNAIEFEABRAF] pib o] SR T =9k =S HR5E
Guandong Meiji Pharamaceuticals Co.,Ltd. Consolidated Guangzhou Ethical pharmaceuticals Sales
AT TVT Pte. Ltd. A IR IR I 3 Wise
7 Y7 Meiji Pharma Asia Pte. Ltd. Consolidated Singapore Ethical pharmaceuticals Sales
=S Asia  HA AT T 7= a—T AN plib o] Nyay DES VDIV 30 i iR e
Pharmaceutical Thai Meiji Pharmaceutical Co., Ltd. Consolidated Bangkok Generic drugs Sales and Production
PT. AV AVRIST T 7—va—T (b Eik TN Y IR I 3 it - BRI
P.T.Meiji Indonesian Pharma.Inc Consolidated Jakarta Ethical pharmaceuticals Sales and Production
ARTAY TR Ny dia—v [ S - = R 7 RIS ZREBR S - i - ARG
Medreich Limited Consolidated Bangalore Ethical pharmaceuticals, Generic drugs Consigned development, Sales and Production
S—my/N AV Ty AL, S A, pait e ~RUyR == i - IR
Europe  Meiji Pharma Spain, S.A. Consolidated Madrid Ethical pharmaceuticals Sales and Production
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